STATE OF ALABAMA

| MORTGAGE
COUNTY OF SHELBY
Mortgagee / Address: SPRATLIN CONSTRUCTION COMPANY, INC. | o

2232 CAHABA VALLRY DRIVE, BIRMINGHAM, Al Ssi‘-ﬂgt $  1992-=g3Ig86 . .
Mortgagor: PARVIZ TEHRANCHI AND WIFE, MANDANA TEHRANCHI = * ™ “"“ﬁ S A g

T A 1T371998-RBR8E T

Date Mortgage Executed: SEPTEMBER. 24, 1992 L 411396 AM: BERTIFIEn L :
Principal Sum: $27,900.00 Maturity Dats: SEPTEMESRERYI RMTY ‘JUD0E-OF-PMOBATE .. - Y
Counly Where the Property is Siuated: SHELBY COUNTY, AL R R T TE P T R R L S e by
First Mortgage Recorded in s page - L FﬂﬂMﬂﬂﬂlﬂ was Asslgned in - ,page e

THIS FIXED RATE MORTGAGE, made and entered into this day as stated above as MER 24, 1992, by and bativeéi e aliove stated SPRATLIN - CONSTRUCTION

COMPANY, INC., a corporation (hereinafter referred 10 ns "Mortgagor”, whether one or more) and the above stated PARVIZ TEHRANCHI AND WIFE, MANDAN
TEHRANCHI. - |

WITNESSETH:

WHEREAS, said Mortgagor, is justly indebted 10 Mortgagee in the sbove stated $27,900.00 together with any advances hereinaficr provided, in the lawful money
of the United States, which indebtedness js evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which is paysble in accordance
with ils terms, with the entire Debl, if pot sooner paid, due and payable on the above stated SEPTEMBER. 24, 1997,

NOW THEREFORE, in ¢onsideration of the precaises and of said indebiedness and in order to secure prompt payment of the same according 1o the terms and
stipulaticns contained in said Promissory Note and any and ail extonsiona #od renewals thereof, or of any part thereof, and any other amounts that the Mortgagee or its succeasors
or askigne may advance to the Mortgagor before the payment in full o gaid Morigage indebtedness, and any additiona! interest that may become due on any such exicnsions,
renewnls and advances or any part thereof (the aggrogate amount of such debt, incliuding any extensions, renewals, advances and interest
due thereon, i hereinafier collectively called "Debt®) and compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto
the Morgagee, the real estate described as follows: '

LOT 207, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLEMAN COMMUNITY, 6TH SECTOR, 15T PHASE, AS RECORDED IN MAP BOOK
j4, PAGE 53 A & B, AS RECORDED IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with all the improvemenis now or hereafter erected on the
real estate and all casements, rights, privileges, lenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, water rights and water stock and all fixtures now
or hereafter attached to the same real estate, all of which, including replacements and additions thereto shall be deemed to be and remain a part of the real estate covered by
thie Mogigage; and all of the foregoing are hereinafter referred to as "Real Eatats” and shall be conveyed by this Morigage.

The Mortgagor covenants with the Mortgages that the Mortgagor is lawfully seized in fee simple of the Real Estate and has 8 good right to sell and convey the Real
Estale ns aforesaid; that the Real Estate is free of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the title to the Real Estate unto
the Mongagee againat the lawful claima of ali persons, except as otherwise herein pravided.

The Mortgage is junior and subotdinate to that certain Mortgage if stated above es "First Monigage”, and if so, cecorded as stated above and if assigned as recorded
as stated above in the County Probate Office where the land is situated ¢hereinafter called the "First Mortgage®). It is specifically agreed that in the eveant default should be
made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Morigage, the Mortgages shail have the right without notice
1 anyone, but shall not be obligated, to pay part or all of whatever amounts may be due under the terma of the Firet Morigage, and any and all payments so mads shal} be added
1o the debt secured by this Mortgage and the Debt (including &l such payments} shall b immédiately due and payable, at the option of the Mortgagee, and thiz Morigage chall
be subject to foreclosure in all respects as provided by law and by the provisions hereof. .

The Mortgagor hereby authorizen the holder of any prior morgage encumbering the Real Estate to disclose to the Mongagee the foliowing information: (1} the
amount of indebtedness secured by such morntgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owned on such indebtedness is or has been
in arrears; (4) whether there is or has been any default with respeet to such mortgage or the indebtedngas secured hereby; and (3) any other information regarding such morgage
or lhe indebledpess secured thereby which the Mortgagee may request from time to time.

For the putpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay ptomptly when due all taxes, assessmenta, chargea, fines and other liens which
may altain priority over Lhis Morigage (hereinafier jointly called "Liens"), when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or
any part thereof, the Mortgagee, at ils option, may pay the same; (2) keep the Rzal Estate continuously insured, in such manner and by such companies as may be satisfactory
lo the Mortgagee; against loss by fire, vandalism, malicious mischief and other perils usually coversd by a fire insurance policy with standard extended coverage endorsements,
wilh loss, if any, payable to the Morigagee, as its interest maey appear; such insurance to be in an amount sufficient to cover the Debt. The original insurance pelicy, and Pali
réplacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full, The original insurance policy and all replacements therefor must provide
that they may not be cancelied without the ingurer giving at least ten days prior written notice of such cancellation to the Mortgagee. ‘The Mortgagor hereby assigns and pledges
o the Morigagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafter in effect which insures said improvements, or
any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every puch policy, including but not limited to all of the Mnngag_qr‘s right,
title and inlerest in and 10 any premiuma paid on lur:.l', hazard insurance, including all rights to returned premiums. If the Mortgagor fails 10 keep the Real Estats msuredf A%
specificd above then, at the election of the Mortgages and without notice 1o any person, the Mortgages may declare the entire Debt duc and payable and this Mortgage subject
to foreclosure, and this Motigage may be foreclosed an hereinafter provided; and, regardless of whether the Morigagee declares the entire Debt due and payable, the Mongeges
may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagos may wish) against such risks of loss, for its
own benefit the proceeds from such insurance (le#s cost of collecting same), if ¢ollected, 10 be credited against the Debt, or, at the election of the Mortgages, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgages for insurance or for the payment of Liens shall
hecome & debt due by the Morigagor 10 the Mortgagee and at otce payable without demand upon or notice to the Morigagor, and shall be secursd by the lien of this Mortgage,
and shall bear interest from the date of payment by the Mortgagee uniil paid at the rate of interest provided for in the Promissory Note. The Mortgagor agrecs to pay promptly
when due the principal and interest of the Debt and keep and perform every other covenant and agreement of the Promissory Note secured hereby.

As further socurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following described property rights, claims, rents,
profils, issues und revenuss: (1) All rents, profita, issucs, and revenucs of the Real Estate from time to time accruing, whether under leases or tepanciss now existing or
hareafier created, reserving o the Mortgagor, so long as the Mongagor is not in dafuult liereuader, the eight io ¢ceive and retein such renis, profits, issucs and revenues; (2)
All judgmenia, awards of damages and settlements heceafler made resulting from condemnation proceedings or the taking of the Real Eatate, or any part thereof, under the_ power
of eminent damain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant thereio, ineludmg any
award for changs of grade of streets, and all payments made for the voluniary sale of the Real Estate, or any part thereof, in lieu of the exercige of the power of emineni domain,
shall be paid 10 the Mortgagee. The Morigagee is hereby suthorized on behalf of and in the name of the Morntgagor to execute and deliver valid acquittances for, ﬂr+npp=nl fmfn,
any such judgments or awards. The Morgagee may apply all such sums received, or any part thereof, sfier the payment of ali the Morigages’s expenses incurred in connect.on
with any procecding or traneaction described in this subparagraph 2, including cour costs and atiorney’s fees, on the Debt in such manner as the Mortgagee elects, or, at the
Morigagee's option, the entire amount or any part thercof 30 received may be relcased or may be used 1o rebuild, repair or restore any or all of the improvements located on
the Real Estate, ,

The Moartgagor hereby incorporntes by reference into this Morigage all of the provisions of the Promissary Note of even date herewith, Morigagor agrecs that, in
(he event thal any provision or clause of this Mortgage or the Promissory Note conflicts with applicable jaw, such conflict shall not affect any other pmvi?iuns of this Mortgage
or the Promissory Note which can be given effect, It is agreed that the provisions of the Mortgage and the Promissory Note are severable and that, :flnne r.:nr more of .lhe
provisions contained in this Mortgage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respact, such invalidity, 1llega}n}r,
or unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never been ?nntamcd
herein. If enaciment or expiration of applicable laws has the sffect of rendering any provision of the Promissory Note or this Mortgage unenforceable according 1o 1is terms,
Morigagee, al its option, may require the immediate payment in full of all sums secured by this mortgage
and may invoke any remedi¢s pérmitied hereunder. o

The Mortgagor agreas to keep the Rea) Estate and all improvements located thereon in good repair and further agrees not Lo commit waste or permit impairment or
deterioration of the Real Estate, and al all times to maintain such improvemenis in as good condition as they are, reasonable wear and tear excepted. ‘

If all or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor without Mortgagee's prior writtén consent, ex¢luding (a) the creation
of & lien or encumbrance subordinate to this Mortgage (b) the creation of a purchase money security interest for household appliances (¢) the transfer by devisc, descent or by
operation of law upon the death of a joinl tenant or (d} the grant of any lsasehold interest of three years or less not containing an option 1o purchage, Mortgagee may, al
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Mortgagee's option, deolare all bf the sums secured by this Mortgage to be immediately due and paysble. Mortgagee shall have waivad such option to accefemate if, prioc to
the sale or trapafor, Mortgagee and the person to whom the Real Estate is 1o be sold or transferred reach agreement in writing that the ¢redit of such person is satisfactory to
Morigagee and that the interest payable on the sums secured by this Mortgage ahall be at such rate as Mortgagee shaill request. * i
The Mortgagor agrees that no delay or failure of the Mortgages to exsreise any option to declars the Dsbt due and payable shall be deemed a waiver of the
Morigagee's right Lo exeicise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this Morigage shall be waived, aliered -
or changed sxcept by & written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives. i
After default on the part of the Mortgagor, the Moctgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Mortgage, g
shall be entitied 10 the appointment by any competant court, without notice to any party, of & receiver for the renta, issues and profits of the Real Estate, with power to lease
and contral the Real Estate, and with such other powers as may be deemed necessary. ky:
Upon request of Mortgagor (separately or severally, if more than one), Mortgagee, at Morigagee’s option prior to release of this Mortgage, may make ﬁltl{re advances i
1o Morigagor (separately or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory nolea by
slating that said notes are received hereby, o
UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove referred
(o and any or all extensions and renewals theseof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured herf:b;.r‘and
reimburaes the Mortgagee for any amounts the Mortgages has paid in payment of Liens or insurance premiums, and interest thereon, and fulfiils all of mongagor’s obligations '?."
under this Mortgage, this conveyance shalt be nulf and void. But if: (1) any warmanty oc representation made in this Mortgage iz breached or proves false in any material Js
respect; (2} default iz made in the due performance of any covenant or agreement of the Morigagor under this Mortgage; (3) default is made 1n the payment to the Mortgage: §.
_ of any sum paid by the Mortgageo undee the authority of any provision of this Mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the
Morigagee in the Ros) Eatate becomes endangered by reason of the enforcement of any prior fien or encumbmance; (6) any statement of lien is filed against the Real Est.?u:, ¥
or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence or nonexistence of the debt or the Iten
on which such statemant is based; (73 any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or nermitting or authorizing
the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or asssssment upon the Real Bstate shall be chargoable against the B
owner of this Mongage; (8) any of the stipulations contained in thia Mortgage is declared invalid or inopemative by any court of competent jurisdiction; (9% Mortgagor or any ¥ |
of them {a) shall apply for or consenl to the appointment of a receiver; trustee or liquidutor thereof of the Raal Estate or of ail or 4 aubstantial part of such Mortgagor's assels,
{b) be adjudicated a bankrupt or insolvent or fils a voluntary petition in bankruptey, (¢) fail, or admit in writing such Mortgagor's inability, generally to pay such Iiu'lungag.ur‘s
debls as they come due, (d) make a general assignment for the benefit of creditors, (¢} file a petition or an answer gecking rectgenization or an :mnge'mant with creditors
or laking advantage of any insolvency law, (f} file an answer admitting the materia] allegations of, or consent to, or default in answering a petition filed against E‘Ll‘:l:l. I'-?'Lnrrtg?gur
in any bankruplcy, reorganizing; or insolvency proceedings; or (g} an order for relief or other judgment or decree shall be entered by any nnurf n{: competent jurisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor
or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, at the uptim} of the Mmt.gugee,
the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case
of past-due mortgages; and the Mortgagee shall be authorized 10 take possession of the Reat Estate and, after giving notice of the time, place and terms of sale by publication
once a week for three conssculive weeks in some newspaper published in the county in which the Real Estate is located 1o sel) the Real Estate in front of the cnuﬂhnus:a door
of said county at public outery, 10 the highest biddet for cash and to apply the proceeds of said sale aa follows: first, to the expense of advertiring, sf:lling and conveying the
Renl Estale and foreclosing this morigage, including a reasonable attorney’s fee; second, to the payment of any amounts that have been spent, or that .11 may then be necessary
(o spend, in paying insucance premiums, liens or other encumbrances, with interest therean; third, to the payment in full of the balance of the Debt and interest 1h=r=-::+51, whether
the same shall or shall not have fully matured at the date of said sale, but no interest shall be collecied beyond the day of sale and any unearned interest shall be cret:hled to the
Morigagor; and fourth, the balance, if any, to be paid 10 the party or parties appearing of record as the owner of the Real Estate at the time of sale, after deducting the ca?t
of ascertaining who is such owner. The Morigagor agrees that the Morigagee may bid at any sale had under the terms of this Morigage and may purchase the Real Hatale if
the highest bidder theroof. At the foreclosure sale the Reai Estate may be offered for sale and sold ag » whole without first offering it in any m.l:mr manner or may be uf‘far?d
for sule and sold in any other manner the Mongages may elect. The Mortgagor agrees to pay all costs, including reasonable attomey's fees, incurred by thr.-: Mnrtgas;ree in
collecting or securing or altempting to collect or secure the Debt, or any part thereof, or in defending or auempting to defend the pricrity of this Mongage against any lien of
sncumbrance on the Real Estate, unless this Mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the t‘ar::almure of this
Mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of compeient jurisdiction. The full amount of such costs 1n-:urrn:=d E{ny the
Morigagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser at any such sales shall be under no obligation to see to the proper ap.plmatmn of
the purchase money. In ths avent of a sale hercundsr, the Montgagee, or the owner of the Debt and Mortgage, or auctioneer, shall execute 1o the purchaser for and ins the name  §
of the Mortgagor & deed 10 the Real Estate. : !
Motigagor waives ali rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate, :
Plura) or singular words used herein to designate the undersigned shall be construed to refor to the maker or makers of this Morigage, what.her 0né of more mtuml
persans, All covenantsand sgreements hernin made by tite undersigned shall bind the heirs, personal representatives, succeseors and assigne of the undersigned, and every ophion,
right and privilege herein reserved or aeciired to the Mortgages, shall inure 1o the benefit of the Mortgages's succesiors and assigns. - _
Morigagor agreaa that all of the provisiona printed above are agread to ammdmaceepted by Morigagor and conatitute valid and enforceable provisions of this Mortgage.
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(SEAL)

STATE OF ALABAMA
COUNTY OF SHELBY

G e e T T AT T s TR O T e - PR PRI

|, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that PARVIZ TEHRANCHI AHD WIFE, MANDANA TEHR.:&NCHI whose
namels) is (ure) signed o the foregoing conveyance, and who 18 (ate} known to me, acknowledged before me on thia day that, being informed of the contents of said conveyance,
they executed the same voluntarily on the date the same beara date. Given under my hand and official seal this 24TH day of SEPFTEMBER, 1992.

/ | |
My commission expires: .' D_% '“q \P \y !
Notary Public y

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverness Center Parkway, Suite 210, Birmingham, Alabama 35242 :
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NOTE TO CLERK OF COURT: Mongagee certifies that if at any point this morigages is 2ssigned to & non-ax exempt holder that such Holder will compiy with Alabama
Cade 40-22-2(5){(1975). |
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