OF EQLUMHIAHA

o . PO BOX9T -
T COLUMBIANA, ALABAMA 35051
. (205} BB0-314)

MORTGAGE

f. This Mortgage made this L2th day of Q. g;ghfr , 19 92, by and between
James L. Garner and wife, Ga ,_Garner

therelnafter referred to as "Hortgagor whether singular or pluratl), whose address 1=
ngtron Abbey, Hoover, Al 35226

end the First National Bank of Columbisna, a National Banking turpnrutiun {hereinafter referred to as
“"Hortgagee"), whose address ts Post Office Box $77 Columbiana, Alabama 35051.

Note, Mortgegor is giving Mortgagee this Mortgage in order to secure the irdlebtedness to Mortgagee,
in the principsl sum of Fift}{ Six Thousand Six Hundred Sixty Five and 18/100=————w——
“““““““““““““““““““““““““““““““““““““ ($ 56.,665,.18~--)
Dollars, which is avidenced by a Mote {hereinafter referred to as "Note")}, of even date herewith, and any
renewals and extenalons thereof with interest thereon, ard due end payable on the maturity date set out In the
Hote 1§ not paid on sn earlier date. The Note !s incorporated in this Mortgage by reference.

11. 1n consideration of the mutus! promizes herein contained Mortgagor does hereby grant and convey
to Mortgagee, and its successors and sssigns with power of sale, the property ("Property™) described betow,
{A) The real estate (“"Resl Estate") |ocated at
Thames Court, Pelham, Al 35124

in Shelby County, Alabama , to wit:

Property being described on Exhibit A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which said
exhibit is signed for the purpose of identification,

The above described property does not constitute any portion of the  grantor's
or his spouse's homestead.

(B) All buildings, structures, and other improvements that are located or subsequently tocated
on the Real Estate;

{C) ALl other property rights that Mortgagor has as owner of the Real Estete. These rights
asre known as “easements, rights and eppurtenances attached to the Property," snd tnclude any and all eccess
ensements or rights now existing or subsequently crested for the benefit of the Resl Estate over ground
adjoining the Real Eatate;

(D) All rents or royalties from the Real Eptate;

(E)} ALt minerel, oil and gas rights and proflits, water rights and water stock that ere part
of the Real Eatate that Mortgagor may now or in the future acquire;

(F) All rights of Mortgegor in the land which Lies 'n the streets or roads in front of, or

next to, the Real Estate;

{6) All fixtures, eppliances, machinery, equipment, and other jtems of personal property
installed fn, attached to, or situated in or on the Rest Estate or the prnperty described in paragraph (B) of
thts l!ctiun'

() All property, Improvements and rights described in paragraphs (B) through (F) of this
section that Mortgagor may scquire In the future;

(1) All replacements of, additions to, or proceeds of the property described in parnuruphs
(8) through (F) and paragraph (H) of this section; -

{J) All replacements of, additions to, or proceeds of the fixtures that are on the Real Estate
and the improvements descrlbed in puruuruph (8) of this section; and

{¥) A\l personal property specificelly dus:rlbed on sttached Exhibit A.

10 HAVE AND TO HOLD the same and svery part thereon unto the Mortgagee, fts successors and assigns
forever, '

111. Mortgagee may exercise all rights contmined hereln if Mortpagor does not:

{A) Well end truly pay and discharge every indebtedness hereby secured ps it shall become due
st payable, any renewal or extensions thereon, and any other notes or obligations of Mortgager to Mortgagee
whether now or hereafter incurred;

{8) Eventually pay, with Interest, sny emounts that Mortgagee spends under this Mortgage to
protect the vatue of the Property and fte riphts in the Property; end |

(C) Kaep all promices and agreements under this Mortgage.

Hortgagor warrants and represents that except for the “exceptions® listed in eny title insurance policy

vhich Tnsures Mortgegee's rights In the Property:
(AY Mortgoger tasufully ewns the Property:
(B Mortgagor has the right to mortgage and cenvey the Property to Mortgegee; and
(C) There are no outstanding claims or charges sgafnst the Property.

Mortgagor hereby gives Mortgagee a general warranty of title, This means that Nortgagor will be fully
responsible for any losses which Mortgagee suffers becouse someone other than Mortgagee has some of the rights
in the Property which Mortgagor promises that Mortgagor has, Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property sgainst any clalms of such rights.

1V. For the purpose of further securing the pnment of ﬁg'allnmm Hurtgugnr hereby warrants,
covenants, and agrees with Mortpagee, 1ts successor lows:

1. Payment of Yaxes: Disclosure o Liens- Inferipr Liens. Mortgagor shall pay all taxes,

agsessments, Water renmts and other governmental cherges levied upon the premises, in & timety fashion. 1f
Mortgagor defaults in the payment of Mortgagor's texes and other charges, Mortgegee may, at {ts npt!un, pay the
3-44 10791
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taxes, ond other charges, and such payments shall be a2 Llien on the property and added to the amount of the
Mortgagor's debt to Mortgamgee secured by this Mortgege, and shall be immediately due and payable.

Mortgagor agrees to pay or satiafy all liens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy & superior Lien if:

{A) Mortgegor egrees, in writing, to pay the obligstion which gave rise to the superior
lien and Mortgagee approves the way in which Mortgsgor agrees to pay that obligation;

(B) Mortgagor, in good faith, srgues or deferds againat the superior lien in a lawsuit so
thet, during that lawsult, the superfor {ien may not be enforced and no part.of the Property may be given up;
or

(C) Mortgagor obteins from tha holder of such [{en an agreement which subordinates, i.e.,
gives Mortgagee priority over, the competing Lien.

Mortgagor agrees not to sllow any creditor to place a lien on or receive any security interest fn the
Property securing Mortgegee's indebtedness described above, without first notifying Mortgegee. Failure to so
notify will be an act of default, snd Mortgagee may require Mortgagor to imnediately pay all ocutstanding sums.

2. |ngurance, Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or damage by fire and such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and in amounts approved by Mortgagee. Mortgegor slso agrees to deliver such insurance policy or
policies to Mortgsgee, and have attached thereto loss payable clauses in favor of and in a form acceptable to
Mortgagee., The fire insurance policy shall contain the usual extended coverage endorsement.

If Mortgagor fails to obtain such insurance, Mortgagee may, at its option, obtain such
insurance, and the premfun therefore shell be a Lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgege and shall be immediately due end peyable. In the case of a loss, any
ingurence proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
sssigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the demaged buildings or improvements,
as 1t deems beat., Further, Mortgagese shall heve the absolute right to ssttle and compromise all clafms under
any policies of {nsurance.

3. Mortpagor's Agreement to Maintain the Property; Lesse Obligations; Agreements About
i nd Pl Devel nt Mortgagor agrees to keep the Property in good repair. Mortgagor

will not destroy, damege or substantially change the Property, and Mortgagor will not allow the Froperty to
deterforate. 1f Mortgagor does not own but is a tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor's {ease.

1 the Property is a unit In a condominium project or a planned unit development, Mortgagor
will fulfill all of Mortgagor's obligations under the beclaration, By-Laws, Regulations and other documents that
create or govern the condominium project or plenned unit development. Also, Mortgagor will not divide the
Property into amaller parts that may be owned separately, and Mortgagor will not consent to any of the following
uniess Mortgagor has first given Mortgagee notice ard obtmined Mortgagee's consent in writing:

{A) The sbandorment or termination of the condominium project or planned unit development,
unless, in the case of the condominium, the abandorment or termination is required by law;

{8) Any gignificant change to the Decleration, By-Lawe or Regulations of the Owner's
Association, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit devalopment, including, for example, s change in the percentage of ownership
rights held by unit owners in the condominium project or in the common eres or facilities of the planned unit
devel opment ; '

(C) A decision by the Qunerts Association to terminate professional management and to begin
self-management of the condominium project or ptenned unit development; and

(D) The transfer, release, croation of liens, partition or subdivision of all or part of
the common aress end facilities of the planned unit development. ‘

14 & condominium or planned unit development rider {s executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shall be fncorporated into and shall smend and
supplement the covenants and agreements of this Mortgage, as if the rider wers a part hereof.

4. Mortusgee's Right to Protect the Property, If;

(A} Mortgagor does not keep Mortgagor's promises and mgreements made fn this Mortgage, or
(BY someone, [ncluding Mortgager, begins a legal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for example, a proceeding {n bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever i3 necessary to protect the value of the
Property and Mortgagee's rights in the Property. Hortgagee's mctions under this peragraph may include, for
example, appearing in court, paying reasonable attorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these actions.

Mortgagor must pay to Mortgagee sny smounts, with interest, which Mortgagee spends under this
paragreph. This Mortgage will protect Mortgagee In case Mortgagor does not keep the promise to pay those
amounts with interest. '

Mortgagor must pay all amounts due to Mortguges when Hortgagee sends Mortgagor a notice
requesting that Mortgagor do so. Mortgagor will also pay interest on those amounts st thes same rate stated in
the Note. However, if payment of interest at that rate would violate the {aw, Mortgagor will pay interest on
the smocunta spent by Mortgagee under this paragraph st the highest rate that the law allows. Intersst on each
emount wWill begin on the date that the amount is spent by Mortgagee. However, Mortgagor and Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburges pursuant to this paragraph, with interest thereon, shall become
akiitional indebtedness of Mortgagor secured by this Mortgage,

Although Mortgagee may take action under this paragraph, Mortgagee does not have to do so and
any failure to act shall not be congsidered a walver of eny rights the Mortgagee has.

5. Condemnation. A taking of Property by any goverrmental authority by eminent domain fs

known as "condemnation." Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

{A) To proceads of all awards or claims for damages resulting from condemnation or other

governmental teking of the Property (or, if the Property includes a unit in a planned unit development, of the
common aress and facilitles of the planned unit development); and




{8) To proceeds from a sele of the Property (or, if the Property includes a unit fn a
planned unit development, of the common areas and facilities of the planned unit development) that is made to
avoid condemnation. All of those proceeds are to be paid to Mortgagee,

[f all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
OWes to Mortgagee under the Note and this Mortgage. 1f any of the proceede remain efter the amount that
Hortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgagor. Unlesgs
Mortgagor and Mortgagee agree otherwise in writing, 1f only & psrt of the Property taken (or, if the Property
includes a unit in a planned unit development, 1f all or part of the common areas and facilities of the planned
unit development are taken), the smount that Mortgagor owes Mortgegee witl only be reduced by the amount of
procesds, multiplied by the followling amount:

{. The total amount the Mortgagor owes to Mortgagee under the Note and this Mortgage
immediately bafore the taking, snd divided by

{1. The fair merket value of the Property {mmediately before the taking. The remainder
of the proceeds will be pald to Mortgagor. The uge of proceeds to reduce the amount that Mortgegor owes

Mortgagee will not be a2 prepayment that Is subject to the prepayment charge provisions, if any, under the Kote.

1 Mortgagor abandons the Property, or if Mortgagor does not answer within thirty days &
notice from Hortgagee steting that a goverrmental suthority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grants Mortgagee tha suthority to coliect the proceeds. Mortgagee may then
use the proceeds to repalr or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty day period will begin on the date this notice is mailed, or 1f
it 18 not mailed, on the date the notice is delivered. I[f any proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or chenge the

smount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may agree in
writing to those delays or changes.

é. OQur Right of {nspection. Mortgegee, and others authorized by Mortgagee, may enter and
fnspect the Property. Mortgagee must do so fn a ressonable manner and at & ressonable time. However, before
one of the inspections is made, Mortgagee must give Mortgsgor reasonable notice stating a reasonable purpose
for the inspection. That purpose must be relsted to Mortgagee's rights in the Property,

7. Continuation of Mortgagor's Obligations. Mortgagee may allow a person who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under

Mortgagor's Note or under this Mortgage. Even {f Mortgagee does this, however, both that person and Mortgagor

will still be fully obligated under the Note and under this Mortgage unlesg the conditions stated 1n this
Mortgage have been met.

Mortgagee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even {f Mortgagee is requested not to do so. Mortgagee will not be required to bring s lewsuit

against such a person for not fulfilling obligatfons under the Note or under this Mortgage, even if Mortgagee
is requested to do so.

6. Obligationg of Mortgagor and Pergons TYaking Over Mortgagor's Rights or Cbligations:
Agreement Concerning Captions, Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obligations under this Mortgage and the Note shall have asll of Mortgagor's rights and will be
obligated to keep all of Mortgagor's promises and sgreements made in this Mortgage and the Note. Similarly,
sny person who takes over Mortgagee's rights or obligations under this Mortgage and the Note will have all of

Mortgagee's rights and will be obligated to keep ali of Mortgagee's agreements made in this Mortgage and the
Note, '

1f more than one person signs thia Mortgage as Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgage agatnst Mortgagors Individually or against all of Mortgegors together. This means that any one of the

Mortgegors may be required to pay all amounts owed under the Note snd under this Mortgage. However, {f one
Mortgagoer does not sign the Note then:

(A} That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgagee urkier the terms of this Mortgage: .

(B) MHe or she {3 not personally obligated to make psyments or to act under the Note or
under thia Mortgags: and . .

{C) He or she agrees that Mortgagee and any borrower under the Note may egree to extend,
mod!fy, forbear or make any other accommodations with regard to the terms of this Mortgage or the Note without

his or her consent and without releasing the cosigner or modifying this Mortgage as to the coslgner's interest
in the Property. '

The ceptions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

9. Continuation of Mortgagee's Rights. Even if Mortgagee does not exercise or enforce any
of its rights under this Nortgege, the Note or under the Law, Mortgagee will still have all of those rights and

may exercise them and enforce them {n the future. Even if Mortgagee obtains insurance, pays taxes, or pays

other claims, charges or liens against the Property, Mortgegee will still have the right to demand that

Mortgagor meke fmnediate peyment in full of the amount that Mortgagor owes Hortpagee under the Wote and under
this Mortgage. :

10. Mortgsgee's Rights of Enforcement, Each of Mortgeges's rights under this Mortgage and the
Note is separate. Mortgagee may exercise end enforce one or more of thege rights, as well as any of Mortgagee's
other rights under the Law, one at a time or all at once.

11. Agreement Concerning Notices. Unless the law requires otherwise, any notice that must be given
to Mortgagor under this Mortgage will be given by delivering {t or by mat{ing it addressed to Mortgagor at the
eddresg stated in Section I above. A notice will be delivered or mailed to Mortgagor at & different address
if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by mailing such notice to Mortgagee's address stated above. A
notice should be mailed to Mortgagee at a different address §f Mortgagee gives Mortgagor notice of the different

address. A notfce required by this Mortgage 1s glven when it s mailed or when it ig daliversd according to
the requirements of this paragraph,
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12. Agr is_Enforceable, If any terms of this Mortgage or of the Note conflict with any
provisions of law, all other terms of this Mortgage and of the Note will still remain in effect {f they can be
givean effect without the conflicting term. Thias means that any terms of the Mortgage and of the Wote which
conflict with the law can be uparated from the remsining terms, - and the remaining terms will still be
enforced. i i :

13, MMEULH@.H&MLMMM Mortgagor will be given a copy of the Note
and of this Mortgage. Those copies must show that the original Note and Mortgage have been signed, Mortgagor

will be given those coplies either when Mortgagor signs the Note and this Mortgage or after this Mortgage has
beenn recorded in the proper official recorda,

14. r L res t . If all or any part of the
Property or any fnterest {n 1t is sold or transferred (or if a beneficial interest in Mortgagor is sold aor
transferred and Mortgagor ia not a matursl peraon} without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of all sums secured by this Mortgage. However, thic option
shall not be exercised by Mortgogee if exercise is prohibited by federal low sg of the date of thiz Mortgage.

I1f Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration.
The notice shall provide a perfod of mot less than 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. 1f Mortgagor falils to pay these sums prior
to the expiration of this perfod, Mortgagee may invoke any remedies permitted by this Mortgage without further
nhotice or demand on Mortgagor,

15. Mortgagee's Rights Upon Mortgagor's Defaylt, (f Mortgager should breach any of Mortgagor's
agreements contained in this Mortgage or the Note, Mortgagee may “accelerata" Mortgagor's obligations. This

means that all debts Mortgagor owss to Mortgagee ghall become immediately due end paysble. in cases of default
other than those described in paragraph 14 above, before Mortgagee may eccelerate, Mortgagee will mail Mortgagor
8 notice which may contaln all of the following:

{A} How Mortgagor has breached this Mortgage or the terms of the Hote;

(8) What Mortgagor must do to correct (or "cure") the bresch;

{C} How long Mortgagor will have to cure the breach, which will be at lLeast ten days from
the date the notice is mailed; and

(D) That Mortgegor's failure to cure the breach may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgagor will have the right to "reinstate" (as
defined below) after acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration end sale of the Property.

If Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, at its option, declare all sums secured by this Nortgage inmediately due and
payable without further demand. Further, Mortgagee mey sell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgagee will be entitled to all costs it incura in pursuing sny rights
1t has, including, but not limited to, ressonable sttorney's fues if Mortgagee refers the matter to an attorney
who {8 not an employee of Mortgagee.

1f Mortgages decidas to sell the Property, it will give Mortgagor & copy of the notice of sale.
The notice will contain the time, place end terms of sale and will be published for three consecutive weeks in
n paper published in the county where the Property is located, Mortgagor hereby grants to Mortgagee the power
to gell the Property to the highest bidder (which may be Mortgagee, or its highest bidder} at a public auction
at the front door of the county courthouse in the same county where the Property 1s located. Further, Mortgaegor
grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be spplied first to the costs of the aale (which include, among other
expenses, reasonable attorney's fees end title searches}, then to the debt secured by this Mortgage, and finatly
to the person who is legally entitled to any remaining sums.

16. Remedies, If a Mortgagor {s in default, Mortgagee has every remedy available at law.
Mortgagee has the right to, among cther things, demarxt repayment of the entire indebtedness, including all
principal, intereat and other charges. Ffurther, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgegee and make use of any remedy given to Mortgegee in any other remedy. The
exercise of any right or remedy available to Mortgagee may be delayed without such delay being considered a
waiver. Further, should Mortgasgee not exercise any of ita rights upon Mortgagor's default, Mortgagee has not
walved 1ts rights In the event of a Later default.

17. Mertgagor's Right to Reinstate, Even {f Mortgagee decides to accelerate and sell the Property,
Mortgagor mey have Mortgagee's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgagor must:

(A) Pay all amounts which would be due under the Note and this Mortgege as if no
acceleration had occurred;

{B) Cure all breaches of this Mortgage;

{C} Pay all expenses Mortgagee incurred in attempting to enforce its rights under this
Mortgage: and

(DY Take whatever steps Mortgagee mav reasonably think are necessary to assure that this
Mortgage, Mortgagee's interest in the Property, and Mortgegor's obligations will continue unimpaired. |If
Mortgagor pays all sums due and corrects all problems, then this Mortgage will continue in full force and effect
as 1f no acceleration had occurred, Reinstatement must occur no later than three days prior to the date of the
foreclosure sale, :

18. Mortgagee’s Right to Rental Payments and Possession. As edditional protection for Mortgagee,
Mortgegor hereby grants to Mortgaspee all of Mortgagoer's rights to any rental payments from the Property.

Howaver, until Mortgagee requires fmmediate payment in full, or until Mortgager abandons the Property, Mortgegor
has the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor Will not do so without Mortgagee's consent in writing.

I1f Mortgagee requires immediate payment in full, or if Mortgagor sbardons the Property, then

Mortgagee, persons authorized by Mortgagee, or a receiver appointed by a court at Mortgagee's request may:
(A) Collect the rental payments, including overdue rental payments directly from the
tenants;

(B) Enter on and take possession of the Property;
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{C) Manage the Property; eand

(0} Sign, cancel and chenga leases., Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may make those rental payments to Mortgages without having to ask whether Mortgagor has failed to
keep Mortgagor's promises end agreements under this Mortgage,

[ ]
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[f there {s a judgment in favor of Mortgagee in s lewsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment is entered for as long as Mortgagor oceupies the
Property. The foregoing notwithetanding, Mortgagor does mot have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by s receiver, other than the rent paid by
Mortgogee under this paregraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. 1f any part of the rental payments remain after those costs have been paid 1n full, the
remaining part will be used to reduce the amount Mortgeagor owes to Mortgagee under the Note snd under this ;._
Mortgage. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and ‘
the cogt of any necessary bonds., Mortgagee end the recejver will be obligated to account only for those rental |
payments that Mortgagee actually receives. )

19. Adreements About Future Advances, Mortgagor may ask Mortgagee to meke one or more future
advances, or to extend or renew the Note, Any future advances, extensions or renewals and all debts, costs anx
fees associated with them, will be secured by this Mortgage. WNeither Mortyagor nor Mortgagee will have to
execute any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee,

20. Discharge and Release. When Mortgagee has been paid all amounts due under Mortgagor's Yote
end under this Mortgage, Mortgagee will discharge this Mortgage by delivering a certificate or notation that
this Mortgage has been gatisfied. Mortgagor Will not be required to pay Mortgagee for the discharge, but
Mortgagor will pey all costs of recording the discharge in the proper official records.

21. Entire Agresment, This Mortgage constitutes the entfre agreement between the parties as of
the date of execution.

22. Submigsion to Jurisdiction, The Mortgagor irrevocably submits to the jurisdietion of each
state or federal court sitting in Shelby County, Alebama (the "Courts") over any suit, action, or proceeding
arising out of or relating to this Mortgage; and further, waives any chjection that the Mortgagor may now or
hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in any action brought
in any of the Courts, | '

2}. Yeiver of Jury Trial. The Mortgagor, the Guarsntor, the Mortgegee, or a beneficlary or
successor, or any of them, do sach hereby waive sll rights to a trisl by Jury in any suit, action, or proceeding

relating to any transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
is knowingly, voluntarily and intentionally being entered into and is part of the congideration and inducement
of the parties entering Into this Mortgage and the msking of the Note.

e T T—r w = -

24. Maximgm Credit Chargeg, Mortgagor has agreed, according to the terms set forth in the Hote,
to pay charges on credit extended to Mortgagor. 1f this credit is subject to law which sets & maximum charge,
and this law ia Interpreted sc that the interest or other credit charges which Mortgagee imposes axceeds
permitted limits, then:

(A} Any such charge in violation of the law, ss interpreted, will be reduced by whatever
emount is necessary to bring the charge within permissible Limits; and

(8) Any sums which Mortgagor has paid Mortgagee in excess of the legal Llimit will be
refunded to Mortgagor. Such refund mey be made by reducing the balance owed under the Kote or by meking &
direct payment to Mortgegor. '

25, Security Agreement, This Mortgage constitutes a security agreement under the Uniform
Comercial Code and creates a security interest in the personsl property included in the Property. The ;
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgagee mey reguire from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay all costs of filing., Without limiting the foregoing, the Mortgagor irrevocably appoints the
Mortgagee ettorney-in-fact for the Mortgagor to execute, deliver and file such instruments for end on behalf
of the Mortgagor. - -

26. Comptience With Law and Regulations. The Mortgagor shall comply with al! lawa, ordinances,
regulations, and orders of federal, state, municipal, and other governmentel authorities that relate to the
Property.

X If checked, rotwithstanding any other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extensions snd renewals thereof, the fnterest thereon, and advances
hereafter made by Mortgagee for taxes, assessments, and Tnsurance snd to discharge encumbrances, and the
interest on such advances.

By signing this Mortgage, Mortgagoi{a) sgree that Mortgagor(c) have regd the foregoing and

agree to all provisions set out {n this Mertgage.

mes L. Garner {SEAL)

i

&yl
(SEAL)

Ga F.IGarner




State of Alabama

County of _Shelby :
on this __ _12th dey of _  October , 1992 the undersigned authority
____8 Notary Public in.and for said County 1n said State do hereby certify that James L.
Garner and wife, Gail F. Garmer | _ whose name(s) is/are signed to the

foregoing conveyance, and who fs/are informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date, :

Glven under my hand and official seal thia, the 12th day of October 19 92.

Wlliim .

Notary Public
My Commission Expires: ?IA' ?/ﬂi’

Lky "““[1'..

State of Alabama

County of

I, the undersigned, Notary Public, in end for said County in said State, hereby certify that

whose name as of

[ ]
a corporation, is signed to the foregoing instrument, and who f$ known to me, acknowledged before me on this

date that, being informed of the contents of the fnstrument, he, as such officer and with full authority,
exectted the same voluntarily for end as the sct of said corporation.

Given under my hand and Official seal this day of . 19 .

Notary Public

My Commigsion Expires:

This inatrument prepared by:

First National Bank of Columbiana
Real Estate Department

P. 0. Box 977

Columbiana, Al 35051
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Exhibit "A"

A parcel of land containing 0.54 acres in the NW 1/4 of the SE 1/4
of Section 14, Township 20 South, Range 3 West, Shelby County,
Alabama; described as follows: Commence at the Southwest corner of
said 1/4~1/4 Section; thence run North along the West 1/4-1/4 line
382.25 feet to a point on the Northeast bank of Buck Creek: thence
turn left 13 deg. 37 min. 33 sec. and run Northwest along said bhank
63.65 feet to a point on the extension of the Southeast right-of-
way of Parker Drive; thence turn right 55 deg. 06 min. 23 sec. and
run Northeast along said right-of-way 385.30 feet to the Southwest
right-of~way of Thames Court; thence turn right 90 deg. 00 min. 00
sec. and run Southeast along said Thames Court right-of-way 458.89
feet to the point of beginning; thence continue last course 125.00
feet; thence turn right 90 deg. 00 min. 00 sec. and run Southwest
163.15 feet to a point on the Northeast bank of said creek; thence
turn right 87 deg. 27 min. 58 sec¢. and run Northerly 28.89 feet
along the bank of said c¢reek; thence turn left 30 deg. 40 min. 51
sec, and run Northerly 114.91 feet along the bank of said creek:
thence turn right 123 deg. 12 min. 53 sec. and run Northeast 227.37
feet to the point of beginning; being situated in Shelby County,
Alabama.

Signed for Identification:

?%Jwﬁ/w

James L. Garner

Gail™F. Garrmaf

- Ingh 8 AR AREAY,
. 10430 AM CERTIFIED
SHELBY COUNTY JUBGE OF PROBATE
D07 WD 107,85
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