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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLANWHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES g
N THE ANNUAL PERGENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES i

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END GREDIT PLAN SECURED BY THIS MORTGAGE WiLL BE ADVANCED BY THE MORTGAGEE .
UNDER THE?EW‘A—C‘EEWGF%%‘H ] FENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN. AR
STATE OF ALABAMA s

G
COUNTY S
b
AmSouth Bank N.A. 7
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered into this 22 day of __September .19 92 by and between _.:
Walter L. Williams and wife, Eleanora M. Williams o=
(hereinatier called the "Morigagor.” whether one or mors) and AmSouth Bank N.A., a national banking association (hereinatter called the “Mortgages’). | o
4]
byl
Recitals EL |
A. The Secured Line of Credit. Mortgagors }

thareinafier callad the "Borrower” whether one or more) is (are) now or may Hecome in the future justly indebted to the Morigagee In the maximum principal amount of i

Kk dekdkkkhhhdhhdkkkkhhkhkhhkkhkikhkihhhhkhkdddk Dolars {3 % 000,00 ) ftha “Credtt
Linnil""} pursuant to a certain open-end line of aredit established by the Mortgages for the Borrower under an agreement (the "' Credit Agreement’ ), enti d

XM “arnSouth Equity Line of Credit Agresment” executed by the Borrower in favor of the Morigagee, dated S@P;L—,g:pbg;_gi__ 1990

] AmSouth Parsonal Financial Services Lina of Credit Agréement executed by tha Borrawer in favar of the Mortgagee dated 18 , 88
amended by an amandrment of gven date herewth.

The Credit Agreament provides for an open-end line of crecht pursuant to which the Bomower may bomow and repay, and reborow and repay, amaunts from the Morigagee up 10 & maximum
principal amount at ary one time puistanding not exceading the Credit Limit,

B. Rate and Payment Changes. The Credt Agreement provides for finance charges to be computed on the unpaid bakance outstanding fromitime to time urder the Credit Agree-
ment at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each billing cycle hased on changes in the "'Prime Rate™ as

published in the Wail Strest Journa!. The annual percentage rate charged under the Credit Agreement during each billing cycle will be 2.00 % above the Prime Rate in

atfact on the lirst day of that biling cycle. The annual percentage rate on the daie of this mortgage is 8.0 9. The annual percentage rate will increase if the Prime Haté In
offect on he first day of a biling cycle increases, and will decrease Hhe Prime Rate in sffect on the first day of a billng cycle decreases; however, Ine an nual percentage rate will never excead
the Maximum Rate stated in the Credit Agreement. Any inCrease In the annual percentage rate may resuitin increased finance charges and increased minimum payment amounts unger
the Credit Agreamenl. Any decrease in the annual percentage rate may result in lower finance charges and Tower minimum monthly payments.

C. Maturity Date.l not sooner terminated as st forth tharain, the Credit Agreement will tarminate twenty years teorn the data of the Credit Agreement, and all sums payabie thereunder
(inchuding without imtation principal, inlerest, 2xpensss and charges) shall becoma due and payable in ful, .

D. Mortgage Tax. This merigage securés oper-end of revolving indebledness with an interet in residential real property. Therefare, under §40-22:2(1)b, Code of Alapama

m the morlgage filng privilege tax shall not exceed 315 for each $100, or fraction thereof, of the Credit Limit of $ _BT_Q_Q_Q_,.%Q_—_. . which is the maximum P
;?ifniiggl ?nﬂgg?:gnass. lﬂﬂblagsgcuradghg thi;}lg morgage &t any ong time. Although the intesest rate payabile on the line of credit may incréase If the Prime Rate in effect on the fqrs’:lday ofa i
hiling cycle increases, the ricraased finance charges Lhat may result are payable monthly under the Credit Agreerment and thers is No PIOVISION for negative amortizalion, capita |zgﬁ1c:n of
Jnpaid finance chargss or other moreases in the principal amount securad hareby aver and above the Cradit Limit, Therefors, the prncipal amount secured vill never exceed the Gredt Limit
unless an appropriate amendment hereto is duly recorded and any additional morigage tax due on the increased principal amount paid at the time of such recording.

Agreement

W THEREFORE, in consideration of the premises, and ta secure the paymeni of () all advances heretoiore of from time 10 time hereafter made by the Morgages to the Borrowsr under
theN gredil Agrearnent, or any ext8nson of ren%wa! theraaf, up to @ maximum principal amount at any one fimg outstanding not exceedling the Credit Limit; (b) al fII'I.ElﬁEEGGhElTQES payamte
iy hme o fire on sard advances, of any part thereof, () all other faes, charges, costs and expensss now or hereafter owing by the Barrower to the Morlgages pursuant to the Credit Agreement,
or any extansion or renewal thereof: (d) all other indebledness, ohligations and liabilities now or hereafter owing by the Borrower tothe Mortgagee under ths Creait Agreement, or 1‘?nﬁ_.f ?:ﬂﬁtea;smn
or renewal thereof: and {e) all advancas by the Morigages under the terms of this mortgage (the aggregate amount of all such tems described in (&) through () above being h?rﬁna_ Br ¢ 'IE
called "Dabt™) and the cnmplgﬁg f@;" the stipulations herein contained, the Motgagor does hereby grant, bargain, sell and convey LNk the Mortgagee, the following descr

real estate, stuated n ‘- County, Alabama (said real estate being herginafler caled the “Real Estate™);
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Lot 26, Block 4, according to the Survey of Meadowlark, as recorded in Map Book 7, page
98, in the Probate Office of Shelby County, Alabama.
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Together wilh all the nghts, privilegas, tenements. appurtenances and fixtures appertaining 1o the Real Estate, all of which shall be deehed Real Estate and conveyerd By this morngage:

To have and I hotd the Raal Estate unto the Moartgagee, its suscessors and assigns forever, The Mortgagor covenants with the Mortgagee that the Mortgagor is lawtully seized in lee smple
of the Feal Estate and has a good nght to gell and corvey the Real Estate as aforesaid, that the Real Estats is free of all encumbrances, except the tien of current ad valorem taxes, the prior
mortgagea. if any, heranatter described and any cther encumbrances expressly set forth above; and the Mortgagor will warrant and forever defend the title to the: Fieal Estate unto the Mortgagee,
against |he lawlul glaims of all persons, except as otharwise herein pravided.

This mortgage secures an open-end mvuhr'mq lina of cradit under which the Borrower may borrow and rapay, and reborrow and repay, amounts from tha Morigagee from time to time
up io a maximum principal amount at any one time outstanding not exceeding the Credit Limit. Advances under the Gredlit Agreement are obligatory. The Credit Agreement does nol
raquire thal the Borrower make any minimum initial advance or maintain any minimum balance under the line of credit; therefore, at times there may be no outstanding Debt under this
morigage. However, this mortgage shall becoms sffective immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shail title to the Real Estate
be divested from the Mortgagee by the payment In full of all tha Debt at any ons time outstanding, 3/ica in sach case further Dorrowings can thereafter be made from time to time by
the Borrower under the terms of the Credit Agresment and all such botrowings are to ba included in the Debt sscured hereby. This morigage shal continue In effect unti all of the Debt
shall have bean paid in full, the Credit Agreement shall have been terminated, the Mortgagee shall have no obligation to extend any further credit 1o the Borrower thereunder and an
appropriate written Instrument in satistaction of this morigage, executed by a duly authorized officer of the Morigages, shall have been duly recordad [n the probate office in which this
mortgage ig orl inalmaracnrdad. The Mortgages agrees to execute such an instrument promptly follewing receipt of the Borrower’s written request therefor, provided that all of the cond-
tions sét forth ve been fulfilled. Nothing contained herein shall be construed as providing that this mortgage shall secure any advances by the Mortgagee 1o the Borrower under
the Credit Agteemant in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above uniess this mortgage shall have been amended to increase
the Credt Limi by written instrument duly recorded in the probate office in which this mortgage Is originally recorded.

{Complate if applicabls'} This martgage is junior and subordinate to thal cerain morgage dated 18, and recorded in

Real Yolume 137 . 8t pags 926 in the Probate Office of She lby County, Alabama.

The Morigagor hereby authorizes the holder of a prior mongage encumbering the Real Estate, if any, to disclose to the Mortgagee the folloaving mnformation: (1) the amount of indebtedness
secured by such morigage: (2) the amount of such indebtedness that is unpaid, (3) whether any amount owed on such indebtedness is or has been in arrears; {4) whether there is or has
been any default with respech to such mortgags or the indebledness secured thereby, and (5) any other information regarding such morgage of the indebtedness secured therety which
the Martgages may reguest from timea 19 timea, .

If this morigage is subordinate to a prior mongage, the Mﬁﬂgégur éxﬁresalq; agrees that if defaut should be made in the pa{.en-haﬁ!t' of ﬁrintiﬁai. Intarast or any other sum p

ble l.mdér tha
terms and prowisions of such prior morigage, or it any other event of default {or event which upon the giving of notice or lapse of tims, or bath, would constitute an event of defaully should
occur thereunder, the Mortgages may, but shall not be obligated to, cure such defautt, without notice to anyane, by paying whatever amounts may be due, or taking whatever other actions
may be required, undar the terms of such prior mortgage 0 as to put the same in good standing.

For the purpose of further securing the payment of the Deb, the Morgagor agrees to: {1} pay all taxes. assessments, and other liens taking priority over this mortgage (harsinafter jointly
called "'Liens'), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay tha same; {2) keep the Real Estate continuously insured, in such
manner and with such companies as may be satisfactory to 1he Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by & fire insurance policy with
standard extended coverage endorsament and against loss by such other perils as the Mortgagee may from tims to time determing 8 prucant or is then required by applicable law, with loss,
if any, payable o the Mortgagee, as its interest may appear; such insurance o be in an amount at least equal 16 the full insurable value of the improvements located on the Real Estate untess
the Mortgagee agrees in wrting that such insurance may be in a lesser amount. Subject o the rights of the holder of the prior mortgage, if any, set forth above, the original insurance policy
and all replacarments thersfor, shall be deliversd to and held by the Martgagae until the Debt is paid in full and tha Credit Agreement is lerminated. The insurance policy must provide that
it may not be cancelled without the ingurar giving at least fifteen da?: prior writtsn nolice of such cancellation to the Mortgagee. Subject 1o the rights of the holder of the prigr mortgage, if
any, set forth above. the Morigagor hereby assigns and pladges to the Merigagee as further security for the payment of the Debt each and svery policy of hazard insurance now or herealter
in affsct which insuras said improverments, or any part thereof, together with the right, title and interest of the Mortgagor in and to each and every such policy, including but not imited 1o all
the Mortgagor's right, fitle and intersst in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails o keep the Real Estate insured
as specified above, then at the election of the Morigages and without notice to ary person, the Mortgages may declare the entire Oabt dlue and payable and this mortgage subject to foreciogure,
and hws mortgage may be loreclosed as hereinafter provided; and, regardiess of whether the Mottgagee declares the entire Debt due and payable and this morigage subject to foreclosurs,
the Mortgagae may, but shall not be obligated 10, insure the Raal Estate for its full insurable value {or for such lessar amount as the Mortgagee may wish) against such rigks of loss, for its own
benefit, the proceads from such insurance {less the cost of collacting sarme), if collected, to be credited against the Debt, or, at the election of the Mortgages, such proceeds may be used
N repairing or reconstructing the improivemants focated on the Real Estate,

Al amounts spent by the Mortgagee for insurance or for the payment of Liens or for the payment of any armounts under any Frinr mortgages shall become a debt due by the Morigagor
and a! once payabls, without demand upon or notice to the Mortgagor, and shall be included in the Debt secured by the lien of this mortgage, and shalt bear interest from date of payment
by the Mortgagee until paid at the rate of interesl payabls from time o time under the Credit Agreement, or such lasser rate as shall bie the maxamur perrmitted by law; and if any such amount
i r;jr::tbypa;‘d in full immﬂﬁimg by the Mortgagor, then at the option of the Mortgagee, this martgage shall be in default and subject i immediate foreclosure in all respects as provided by law
an the prewisions hersof,

Subject ko tha rights of the holder of the prior mortgage, if any, set forth abave, the Mortgaqor hereby assigns and pledges to the Mortgagee the following property, rights, Claims, rents, profits,
ISsUies and ravenues:

1. All rents, profits, issues, and revenues of the Real Estate from tima o time accruing, whether under igases Or lenanciss now existing or hereatier created, reserving fo the Mortgagor,
30 long as the Mortgager is not in detault hereunder, the right to receive and retain such rents; profits, issues and revanuegiig: . - ..« - efadie e o IR R §it oo e AR T

2. Alljudgments, awards of damages and settiements hereafter made resulting from candamnation proceedings or the power of eminent domain, or for any damage (whether caused
by such taking or otherwise) to the Real Estate, Or any part thersof, or 1 any nghts appurtenant thereto, including any award lor changs of grade of straats, and all payments made for
the voluniary Sale of the Real Estate, or any part therect, in lieu of the exercise of power of eminent domain. The Mortgages is hareby authorized on hehalf of, and in the nama of, the
Morigagor o execute and daliver valid acguitances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so recened, or any part thereo, after
the payment of all the Mortgagee's axpensss, including court costs and aftarmeys ' feas, an the Debt in such mannet as the Mongages lacts, or, at the Morlgages's option the entire amount
or any part theraot so raceived maeyxge released or may be used to rebuild. repar or restore any or all of the improvements located on the Real Estate.

The Marlgagor agroes to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all fimes to maintain such improvements
in as good condition as they now are, reasonable wear ang tear excepted.

Notwithstanding any other provision of this mortgags of the Credit Agreement, this mortgage shall be deamed 0 be in defau’rt ana the Debt shall hﬂcu[’né immediately cug and payable,
at tha option of the Mortgagee, upon the sale, lease, transfer, or mortgage by the Mortgagar of all or any pan of, or all or any interast in, the Real Estate, including transter of an interest by
contract 1o sell. .

The Mortgagee may maks or cause to be made reasonablg entrias Upon and inspections of the Real Estate, provided that the Mortgagee shall give the Mortgagar notice pricr to any such
inspection spaciiying raasonabla cause thersfor related to the Mortgagee s interast in the Aeal Estate.

Except for any notice required under applicable law to be given in another manner, any notice under this mortgage (a) may ba given to the Mortgagor (if the same party as the Borrower)
in the manner sat forth in the Cradit Agresment; {by may be given to any other Morigagor by delivering such notice 1o the Mortgagor {cr any ans of them if more than one) or by mailing such
notice by first class mail addressed to the Martgagor at any address on the Mortgagee's records or &t such other address as the Mortigagor shall designate by notice o the Mortgagea as
provided harsin; and q-é? shall be given to the Mortgages by first class mait to the Morigagee's address stated herein or ko such other address as the Mortgagee may designate by notics o
the Mortgagor as provided herein, Arly notics under this marigage shall be desmed to have been given 1o the Borrower, the Morigagor or the Mortgagee when given inthe manner designated
herain,

The Mortgagor shall comply with the provisions of any leass if this mortgage ison a lsasehold. If thig mortgage is on a unitina condominium or a plarned unit development, tha Mortgagor
shall perform all the Modgagor's obligations under the declaration creating or geverning the condominium or planned unit davelopment, tha by-laws and regulations of the condominium or
planned unit development, and constituent documents, all as amendsd. If a condominiurm or plannad uret development rider is execuied by the Mortgagor and recorded together with this
mortgage, the covenants and agresments of such nider shall be incorporated into and shall amend and supplement the covenants and agreements of this morigage as f the rider were a part hareaf,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any aption to declare the Debt due and payakite shall be deemed a waiver of the Mortgagee's right 1o exgrcise
such ophion, sither as to any past or present default, and it is agreed that no terms or ¢on ditions contained in this morgage may be wawed, altered or chianged except by a writien Instrument
signad by the Mortgagor and sighed on behalf of the Mongagee by one of its officers.

Upon the ocgurrence of an event of default hereunder, the Mortgages, upon bill fled or other proper legal procseding being commenced for the foreclosura of this morgags, shall be entitl-
ed 10 the appointmant by any competent court, witholt notice 1o any party, of & racaiver for the rents, issues and profits of the Real Estate, with power to lease and control the Faal Estate and

with such olher powers as may be deemed nacessary.

Upon conditon, however, that if: {a) the Debt is paid in full (which Debt includes (i) all achances heretofore of [rom time to time hereafter made by the Mqrtga?ea to the Borraower under the
Cradi Agreemart, or any extension or renewsl thereof, up 1o a maximum principal anmount at any gne tme cutstanding not exceeding tha Credit Limt; {ii) all tinance charges payable from
Lrme to hme on said advances. or any part thereok, (i) &fl other fees, charges, Costs and expenses now o hereafter owing by the Borrawer ko the Mortgagee pursuant to the redit Agreerment,
or any extension or rengwal (heregf. {iv} afl ather indebtedness. obligations and liabiliies now or heraafter awing by the Borrower to the Morigages under the Credit Agreement, or any extension
or renewal thereol. and (vi all advances by the Morigagee under the terms ¢f this morigaga); (b] the Martgages is rembursed for any amounts the: Mortgagee has paid in payment of Lisns
or insurance premiums or any prior morgages, and nterest thergon. (c) the Mortgagor fulfilis all of the Martgagor's otigations undier this morgags; {d the Credit Agreement is terminated
and the Bank has no obligation to extend any further credit to the Borrower thareu nder; and (&) an appropriate writen instrument i satisfaction of this mertgage has been executed by a duly
authorized officer of the Mortgagae and pronerly recarded; this conveyance shall be null and void . But if; {1 default is made in the payment ko the Mortgagee of any sum paid by the Mortgagee
urcler the authority of any provision of this mortgage: (2) the Debt, or any par thereof. or any other indehtedness. obligation or lability of the Borrower, the Mortgagor, or any of them, 1o the
Mortgages remans unpaid at maturity, whether by acceieration or ctharwise; {3) the interast ot the Mortgagee in the Real tstate becomes endangered by reason ol the enforcemant of any
arior lien ar encumbrance thereon; ar (4) any event of default occurs under the Credit Agreement which would permit the M{:rftg agee o terminate the Credit Agreement and accelerate the
nalance due thersundar; then. upan the happening of ary cne or more of said evenis, atthe option of the Mortgagee, the unpaid batance of the Debt shall at cnce become due and payable
and this mortgage shall be subject to foreclosura and may be foreclosed as naw provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to lake possesSion
of the Real Estate ang, after gwing a1 least twenty-one days nehice of the time, place and terms of zale by publication once a week for three consecutive weeks in some newspaper pubished
in the county N which the Real Eslate is located, 1o sell the Real Estate in front of the courthouse door of said county, &t public outcry, to the highest bidder for ¢ash, and 1o apply the proceeds
ol said sale as follows; first, 10 the expensa of advertising, seling and CoNveying the Rea! Estate and foreclosing this martigage, including reasonatile attorney’s fees; second, 1o the payment
i full of the balanca of the Debt in whatever order and armounts the Mortgagee may elect, whether the sarme shall or shall not have fully matured at the date of said sale, but no interest shal
be collected beyond the day of sate; third, o the payment of any amounts that have been spent, or that it may then be necassary 10 spend. in paying insLrance premiums, Liens, any prior
morgages or oiner encumbrances related 1o the Real Estata, with interest thereon: and, fourh, the balance, if any, to be pad to the pary ar parties appeanng of record to be the owner of
ihe Aeal Estate at the tirme of sale, alter deducting the cost of asceriaining who s such owner. The Morigagors agree that the Maorigagee may bid at any sale had under the ferms of this mortgage
and may purchase the Real Estate if the highes! bidder therstor At the fareclosure sale the Real Estate may be cftered for sale and sold as a whole without first offering it in any other manngr
or it may be offered lor sale and sold n any other manner the Morigagee may elect.

Tne Mortgagor agrees to pay all costs, including raasonakbie aftorneys feaaincurred by the Morigagee in [:D||EE:hﬂgE[JI’ seCUrng or attempting to collect or secure the Debt, or any part thereof,
or in defending ar attlempting to defend the priority of this morgage aganst any len of encumbrance on the Real Estale, unless this mortgage ts herein expressty made subject 1o any such
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ien or encumbrance: and all costs incurred n the foreclosure of this mortgage, either undsr the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.

ggmgmﬂggéf‘amg“ ﬁiﬁ 'ﬂﬁurfed tri?f the Mnﬂga\lg?ﬁ ghail 'ae!a pa? CF. the ng aTPd rjhall he securad by this mortgage. The purchaser at any such sale shall be under no obligation to
e pr pplication of the purchase maney. In the gvent of a sale harsunder, the Morgagee, ar the owner of the Debt and age, or the auctionesr, sha

for and in the name of the Mortgagor, a deed 1o the Real Estate. ngag morgage, 0 oneer, shall executs ko the purchaser,

Piural or singular words sed herein to designate the Borrower{s) or the undersigned shall be construed to refer to the maker or makers of the Cradit Agreemant and this morigage, respectively,
whether one or more naturat persons, corporations, associations, parnerships or other entities, All covenants and agreements hergin mads by the undersigned shall bind the heirs, personal
;zﬁgggr;esa successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Morigagee shail inure ta the bansfit of the Mortgagee's

nd assigns.

IN WITNESS WHEREQF, the undersigned Morigagor has (have) executed this instrument on the date f
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Walter L\ Williams
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(Seal)

-%4 W)_m%:u) (Seal]

Eleanora M., Williams
{Seal)
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABANMA

Shelby Caunty

| the undersigned autharity, 8 Notary Pubhce, in and for sad county in said State, hereby certify that

Walter L. Williams and wife, Eleanora M. Williams
whose name(s) is fara) signed 1@ the foregoing instrument, and who % {are} known ko me, acknowledged before me on this day that, being informed of the contents of said nsirument

the YV executed the same voluntarily on the date the same Dears dats.

Given under my hand and official seal, this _ 25— day of ____Septa:mge:___ e _92

Maotary Pubiic

Ny cOMMISSIonN expires:
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ACKNOWLEDGEMENT FOR CORPORATION

¥
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STATE OF ALABANMA

County

|, the undersigned authority, 2 Notary Public, in and for said county in said State, heraby certify that
_a corporation, is signed to the foregaing

Wwhose name as ' of

nstrument. and who 15 known 1o me, acknawiedged before me on this day that. being informed of the contents of said instrurment,
the sama voluntarily for and as the act of said corporation.

he. as such ofiicer, and with full authority, executed

Given under my hand and official seal, this day of 19 .

Motary Public

Wy commission expires:

NOTARY MUST AFFIX SEAL

. LINDA JONES
This inglrument prepared by,
AMSCUTH BANK
{Name) CONSIMER MORTGAME —BEPT

P.0., BOX 11007

(AdOress) _
BIRMINGHAM, AL 35288




