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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT iN LOWER MINIMUNM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A F%THH% é@%ﬂ[&lgE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN,

STATE OF ALABAMA :
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and snigrad into this .22 dey of _ Septenboer 11992 1y and between

FPEGGY C. WALKER AND HUSBAND, HERBERT P. WALKER
(herginafter called the *'Mortgagor.” whether one or more) and AmSouth Bank N.A., 2 national banking association (hereinafter called the “Mortgages’).

Racitals
A. The Secured Line of Credit. Mortgagors |
(herginafter called the “Borrower,” whether one or more) K{are} now or may become in the future justly indsbied to the Mortgages in the maximum principal amount of
THIRTY FIVE THOUSAND DOLLARS AND NO/100====-r=rere—re————— e ————— e Dollars (5.39 000,00 e Crodit
Limit"y pursuant to a certain open-and ling of credit establishad by the Martgagee for the Borrower under an agresment {the " Cradit Agreament’), entitled '
X “AmSouth Equity Line of Cradit Agreerrent” executed by the Borrower in favor of the Morigagee, dated __Septemher 25 ,19_92
[0 AmSouth Pergonal Financial Services Line of Credit Agreemeant exscutad by the Borrower in favor of the Mortgagee dated _ 18 , a8

amended Lty an amengment of even date herewith.

The Cradit Agreament provides for an apen-end line of credit pursuant ta which the Bormower may borrow and repaly, and reborrow and repay, amounts from the Mortgagee up 10 a naximum
principel amount at any one time outstanding not exceeding the Credit Limit, .

B. Rate and Payment Changes. The Cradit Agreament provides for finance chargas to be computed on the unpaid balance outstanding from tima to time under the Credit Agree-
mant at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of sach billing gycle based on changes in the "'Prime Rate” as

published in the Wad Street Journal. The annual percentage rate charged under the Cradit Agresment during sach billing cycle will be 1.25 %% above the Prime Rate in

affact on the first day of that billing oycle. The annual percentags rate on the date of this morigags i 7.25 4. The annual parcentage rate will incraass if the Prime Hate in
affact on the first day of a billing cycle increasas, and will decreass if the Prime Rate in effect on the first day of a biling ¢ycle decreases; howewver, the annual percantage rate will never exceed
tha Maximum Rate stated in the Credit Agreament. Any increase in the annual percentage rate may result in increasad finance charges and increased minimum payment amounts under
the Credit Agreement. Any decraase in the annual percentags rate may result in iower finance charges and lower minimum monthly paymants.

<. Maturity Date.if not sooner terminated as set forth therein, the Credit Agreement will terminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
(meluding withou, litmiation principal, interest, axpenses and charges) shall become dus and pavable infull,

D. Mortgage Tax. This morgage securas opan-snd or ravolving indshiedness with an interest in residential real property. Thersfore, uncler §40-22-2(1)b, Coda of Alabama

1975, a3 amended, the mortgage fiing privilegs tax shall not exceed $.15 for each $100, or fraction theredf, of the Credit Limit of § _ 35, DUU -_OU —, which is the masirmurm
Erinﬂipal indebtadness, to be secured by this mortgage at any one time. Although the interest rate payabile on the ling of credit may increase it the Prime Rate in effect on the first day of a

iling cycle increases, the increased finance charges that may result are payable monthly under the Credit Agresment and thers is ng provision for negative amartization, capitalization of
unpaid finance charges or other increases in the principal amount secured herghy over and above the Credit Limit, Therefore, the pringipal amount secured will never exceed the Credit Limit
unless an appropriate amendmeant hereto is duly recorded and any additional mortgage tax due on the increased principal amount paid at the tima of such recording.
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Agreemeant

NOW, THEREFORE, in consideration of the premigses, and 1o secure the payment of () alk advances heretofore or from time to time hereafter made by the Morigagge to the Borrower under
the Credit Agreement, or any extansion or rerewal theref, up (o a maximum principal amount at any one time outstanding not excesding the Cradit Limit; (b} all finance charges payable
from tima to time on said advances, or ary part thersof; () alf other fess, charges, costs and expenBis now or hereafter owing by the Borrower to the Morigages pursuant to the Credit Agresment,
or any extangion of rangwal theraof; (d) all other indebtacnass, obfigations and iabilities now or hersafter owing by the Borrower to the Morigagee under tha Cradit Agreement, or any extension
ar renewal thereof; and {g) all advances by the Mortgagse under the terms of this rnnrtgﬁe {the aggregate amount of all such tsms described in {a) through {e) above being herenafter collactivaly
caled "Debt'"} and the compiiance with all the stiputations herein contained, the Mortgagor does heratyy grant, bargain, sef and convey unto the Martgagee, the follwing described

raal estats, situated in Shej-by : County, Alabama (said real estate being hereinafter calied the “Real Estate’):

Lot 38, according to the Survey of Meadowridge, as recorded in Map Bock 11, Page 40
A & B, in the Probate Office of Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtanances and fixtures appartaining lo the Reat Estate, all of which shall be deemed Real Estate and conveyed by this mortgage:

To have and 1o hold the Real Estate unlo the Mortgagee, its suctessors and assigns forever, The Morlgager covenants wath the Mortgages that the Mortgagor is Iawrullr seized in fes simple
of the Real Estate and has a good right 1o sefl and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbirances, except the lien of current ad vaiorem taxes, the prior
mertgags, if any, herainatter described and any ather encurnbrances expressly set forth above: and the Mortgagor will warrant and forever defend the title 1o the Real Estate unto the Mortgagee,
against the lawfyl claims of all parsons, except as otherwise herein provided.

This morigage secures an open-end revolving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee from time 10 time
up 1o & maximum principal amount at any one time outstanding net exceeding the Cradit Limit. Advances under the Credit Agreement are obligatory. The Credit Agreement does not
require thal the Borrower make any minimum inttlal acdvance or maintain any minimurm balance under the lina of cradit; therefors, at times there may be no outstanding Oebt under this
mortgage. Mawaver, this mortgage shall become stfective immadiately notwithstanding the lack of any initial advance and shall not e deemed satisfied nor shall title to the Real Estate
be divested from the Mertgagee by the payment in full of all the Debt at any ona time outstanding, since in each case further borrowings can thereafter be made from time (o time by
the Borrower under the terms of the Credit Agreement and all such borrowings are to be included in the Debt secured hereby. This mortgage shall continu in effect until all of the Debt
shall have been paid in full, the Cradit Agreement shail have been terminated, the Mortgagee shall have no obligation to extand any further credit to the Borrower thereunder and an
appropriate writtan (nstrument in satisfaction of this mortgage, executed by a duty authorized officer of the Mnrtga?n;e, shall have been duly recorded in the probate office in which this
mortgage is urlwllnramrdad. The Mcrigagee agrees to executa such an Inatrument promptly foflowing receipt of the Borrower's written request tharefor, provided that al! of the condi-
tions set forth above have been tultilled. Nothing contained herein shali be construed as providing that this morigage shall secure any advances by the Morigagee to the Borrower under
the Credit Agreement in a maximum principal amount at any one tima outstanding in excess of tha Cradit Limit set forth above unless this mortgage shall have been amended to inCrease
the Credit Limit by written instrument duly recorded In the probate office in which this morigage is originally recorded.

(Complele if applicable:) This morgage is junior and subordinate to that certain morigage dated February 5 19 92 . and recorded in
Real W Iu{né 387 &t page 205 in the Probate Cffice of Shelby County, Alabama.

The Mortgagor hersby authorizes the holder of a prior mortgage encu mber'mg the Real Estate, 1 any, to disciose to the Mortgages the following information: (1) the amount of indebtedness
secured by such morgags; () the amount of such indebtedness that iz unpaid; {3) whether any amount owed on such indebtednass is or has been in arrears; (4) whether there 5 of has
been any defaull with respact to such morlgage or the indebtedness securad thereby; and (5) any other information regarding such mortgage or the indebtedness securad theraby which
the Mortpages may request from time 1o time.

W this mongage is subordinate to 2 prior mortgags, the Mortgagor exp agraes that if defauit should be made in the payment of principal, Interest or any other sum payable under the
terms and provisions of such prior mortgage, of il any other event of default {or event which upon the giving of notice or lapse of time, or both, would constitlte an event of default) sholld
occur thersundar, the Morigages may, but shall not be obligated to, cure such default, witholt notice to anyons, by paying whatever amounts may be due, or taking whalever other actions
may ba reguired, under Lhe terms of such prior mortgags so as to put the same in good standing.

Far the purpose of further sacuring the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this mortgage (hereinafter jaintly
called "Liens"), and if default is made in the payment of the Liens, or any part theredf, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate Continucusly insured, in such
manner and with such companies as may ba satisfactﬂ?( to the Mortgages, against loss by fire, vandalism, malicious rmischiet and other perils usuadly coverad by a fires insurance policy with
slandard extended coverage endorsement and against [0ss by such other perils as the Mortgagee may from time to time determine s prudent or is then required by applicabie law, with joss,
if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the-improvements Ibcated on tha Real Estate unless
the Mortgages agrees in writing that such insurance may be in a lesser amaunt. Subject to the rights of the holder of the prior mortgage, i any, set lorth above, the ﬂri%;inal insurance policy
and all replacements therefor, shall be deliverad to and held by the Morgagee unti the Debt is paid in full and the Credit Agreement is terminated . The insurance policy must provide thal
it may not be cancalled without the insurer giving at least fifteen days' pror written notice of such canceliation to the Martgagee. Subjact to the rights of the holder of the prior mortgage, if
any, set torth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further security for the payment of the Debt each and every polcy of hazard insurance now or hereakter
in atfact which insures said improvernents, or any part theredt, together with the right, title and interest of the Mortgager in and to each and every such policy, including but not lirpited to ail
tha Morftgagor's right, title and interast in and 1o any premiums paid on such hazard insurance, including all rights to retum premiums. if the Morigagor fails to keep the Real Estate insured
as specified above, then at the skection of the Mortgagee and without notice to ary person, the Mortgagee may declare the entire Debt due and payable and this morigage subject to foreclosurs,
and this mortgage may be foreclosed as hersinafter provided; and, regardless of whather the Mortgagee declares the entire Debt due and payable and this morigage subject to foreclosure,
the Morgagae may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Morigagee may wish) against such risks of loss, for its own
henalt, the procesds from suich insurance {less the cost of collecting sarre), if collected, to be credited against the Debt, or, at the election of the Morigages, such proceeds may be used
in repainng o reconstructing the improvemsnts located on the Real Estate.

Al amounts spenl by the Morlgagee for insurance ot for the payment of Liens or for the payment of any amounts undar any prior marigages shall become a debt due by the WMortgagor
and & cnoe payabls, without demand upon of notice 1o the Mortgagor, and shall be included in the Debt secured by the lien of this mortgags, and shall bear interest from date of payment
by the Mortgagae until paid at the rats of interest payable from time to time under the Credit Agreement, or such lesser rate as shall be the masamum permitted by law; and if any such amourt
i3 not paid in full immaﬁiately by the Mortgagor, then at the option of the Mortgages, this mortgage shall ba in default and subject ta immediate foreclosure in all respects as provided by law
and by the provigions heraof.

~ Subject dm the rights of the holdar of the prior mortgage, if ary, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee the follewing property, nights, claims, rents, profits,
issues and revanues:

{, Allsents, profits, issues, and revenuss of the Real Estate from time to ime accruing, whether under lsases or tenancies now existing or hereafter created, reserving to the Mortgagor,

50 long as the Morigagor is nat in default hereunder, the right-to receive and retain such-rents, PIOfits, 1SSUBS AN FERETILIG o s = T T

2. Al judgments, awards of damages and settlemenis hereatfter madle resulting from condemnation proceedings or the power of eminent domain, of for ary damage (whether caused
hy such taking or otherwise} to the Reat Estate, or any part thereol, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for
the voluntary sale of the Real Esiate, or any part theredt, in lieu of the exercise of power of eminent domain. The Morlgagee is hereby authorized on behalf of, and in the nama of, the
Morlgagor to executs and daliver valid acquitances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part therect, after
the payment of all the Martgagse's expenses, including court costs and attorneys’ fees, on the Debt in such mannier as the Mortgages glscts, o at the Mortpagee's option the entire amount
or any part thereot so received may be released or may be Lised to rabuild, repar or restore any or all of the improvements located on the Real Estate.

The Morlgagor agrees to take good care of the Reat Estate and all improvements located thereon and natto cormit or permit ary waste thereen, and at all times to maintain such improvements
in as good condition as they now ars, réasonable wear and tear exceptod.

Notwithslanding aty other provision of this mortgage or the Cradit Agreement, this mortgage shall be deemed to be in defautt ana the Debt shall become immediately due and payable,
at the option of the Mortgagee, upon the sale, lease, transfer, or morgage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transter of an interest by
contract 10 sell. .

The Morigages may make or causa to be made reasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior to any such
inspaction specifying reasonable cause therefor related to the Mortgagee's interest in the Real kstate.

Excapt for any notice required under applicabla law to be given in another manner, any natics under this martgage (a) may be given 10 the Mortgagor (if the sams party as the Borrower}
in the manner set farth in the Cradit Agrsement; (b) may be given 1o any other Mortgagor by delivering such notice to the Morigagor (cr any one of themif more than one) o by mailing such
notice by first class mail addressed to the Morgagor at any address on the Morigagee's recards or at such other address as the Mortgagor shall designate by notice 1o the Mortigagee as
nrovided herein; and {c) shall be given to the Morigagee by first class mail to the Morigagee's address stated herein or to such other address as the Morigages may designate by notice o
H1e Merigagor as provided herein. Any notice under this mofigage shall be deemed to have been given to the Borrawer, the Morigagor or the Mortgagee when given in the manner designated

erain.

The Mortgagor shall comply with the pravisions of any lease it this morlgage is on a lsasehold. If this mortgage is on a unitin & condominium o a planned unit development, the Mortgagor
shall perform all the Motigagor's obhgations under the declaration crealing or governing the condominium or planned unit development, the by-laws and regulations of the condominilm or
planned unit deveiopment, and constituent documents, all as amended. If a condominium or planned unit development rider s executed by the Mortgagor and recorded together with this
mortgage, the covenants and agreemenits of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this morgane asf the nider were a part herel,

The Mortgagor agrees that no delay or failure of the Mortgages to exercise any option o declare the Debt due and payable shal be deamed a waiver of the Morgagee's right (o exercise
such option, either as to any past or presant default, and itis agreed that no tarmis ar conditions contained in this mortgage may be wared, alered or chianged except by a writtgn nstrumenit
signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers,

Upon the ocgurrence of an event of default hereunder, the Morigagee, upon bil filed or ather proper lagal procesding being commencad for the foraglosure of this mortgags, shall be antit-
s 10 the appoimment by any compatent court, without notice to any party, of a receiver for the rents, issues and profts of the Real Estate, with power to lease and control the Real Estate and
wilh such ather powers 28 may be deemed necessary.

Upon condition, however, that if; a) the Debt is paid in full (which Debtincludes (i} all advances heretofore or from tims 1 time heraafter made by the Mortgages to the Borrowar under the
Credit Agreemant, or any extension or renewal thergof, LUp to a maximuim principal amount at any one time outstanding not exceading the Cradd Limit; (i) all finance charges payable from
hrrie o be on said advances, or any part thereaf; (i) all ather fees, charges, costs and expenses now or hereafter awing Dy the Borrower to the Mongagee pursuant to the Credit Agreement,
or any extension o renewal thereof, (iv} all other indsbtedness, cbkgations and liabilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agreement, or any extension
or renewal thereof, and (v) all advances by the Mortgagee under the terms of this mortgage): () the Mortgagee is reimbursed for any amounts the Morigagee has paid in payment of Liens
of iNSuUrance premiums oF any prior mortgages, and interest thereon; (¢} the Martgagar futfills all of the Mortgagor's obligations under this mortgage: {d] the Credit Agreement s terminated
and the Bank has no obligation to extend any lurther cred to the Borrower thereunder: and (e} an appropriate written instrument in satisfaction of this mortgage has baen executed by a duly
suthonzed oflicer of the Mortgages and properly recorded  this conveyance shall be nulland void, Butif. (1) default is made in the payment 1o the Mortgagee of any surm paid by the Morgages
under the authonty of any provision of this mongage; {2) the Dabit, or any part thereof. or any other indebledness, cbiligation or liabiity of the Borrower, the Mortgagor, or any of them, {0 the
torgagee remains unpaid at maturity, whether by acceleration or atharwise; {3) the inferest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any
prior lien or encumbrance theraon: or (4) any evert of default ocours under the Cradit Agreement which would parrit the Mortgagee to terminate the Credit Agreement and accelerate the
balance aue thereunder: then, upan the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shal at once becorne due and payable
and this mongage shall be subject to foreclosure and may be foreciosed as now provided by law in case of past-due mangages; and the Mortgages shall be authorized 10 take pOSsessION
of the Real Estate and, aftar giving al least twenty-one days' notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published
in the caunty In which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county, at public outery, 10 the highest wider for cash, and lo apply the proceeds
of 530 sale as lollows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosng this morgage, inCluding reasonable attorney's fess, second, lo the payment
n full of the balance of the Debtin whalever order and amounts the Martgagee may elent, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall
ne collected bevond the day of sale; third, to the payment of any amounts that have been spent, or that it may than be necessary 10 spend. in paying Nsurance premiJms, Liens, any pricr
mortgages ar other encumbrances related to the Real Estate. with interest thereon, and. fourth, the batance. if any. 1o be paid o the party or parhes appearing of record to be the ewner of
the Feal Estate at the bme of sale, after dedugcting the cost of ascenaining whe is such owner. The Mortgagors agree that the Mortgagee may bid at any sake had under the terms of His morgage
and may purchase the Real Estate f the highest bidder theretor. Al the foreclosure sale the Real Estale may be offered for sate and sold &8 a whole without first offering it in any other manner
or it may be offered for sale and sold in any other manner the Mortgagee may elact,

The tortgagor agrees to pay all costs. ncluding reasonatle attorneys fees incurred by the WMortgages in mllectingEar securing or atternpting to collect or secure the Cebt, or any part theved,
or in delending o attempting 1o defend the prionty of this mongage against any lien or encumbrance on the Real Estats, unless this mortgage is herein expressly made subject 10 any such
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lign or encumbrance, and all costs incurred in the foreclasura of this mortgage, either under the power of sale contained harein, or by virtug of the decrae of any court of competent jurisdiclion.,
The full amount of such cosls incurred by the Mortgagee shall be a part of the Debt and shall be secured by this martgage. The purchaser at any such sale shall be under no obligation 10

586 o the proper application of the purchase monsy. In the event of a sale hereunder, the Mortgagee, or the owner of the Debtand mortgags, or the auctionser, shall execute ko the purchaser,
for and in the name of the Margagor, a deed o the Real Estats,

Plural or singular words used herein to designate the Bomower(s) or the undsrsigned shall be construsd to refer to the maker or makers of the Credit Agreemeant and this morigage. respechively,
whether ona or more natural parsans, corporations, associations, partnarships or ather entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal

reprasentatives. successors and assigns of tha undersigned; and every option, right and privilege herein reserved or secured to the Morigages shall inure {o the bansfit of the Morgagee's
SuGCassors and assigns.

IN WITNESS WHEREQF, the undersigned Mortgagor has (have) exscuted this mstrument on the date first written above.

%{f Ll o m P ()
Y C. WALKER o
P R A

HERBERT P. WALKER

(Seal)

(Seal)

ACKNOWLEDGEMENT FOR INRIVIDUAL(S)

STATE OF ALABAMA

Shelhy County

|, the undersigned authority, a Notary Public, in and for said Sounty in said State, heraby certify that
Peqqy C. Walker and husband, Herbert P. Walker

whose name(shgs (are) signad to the foregoing instrument, and whexis {are) known o me, acknowledged before me on this day that, being informed ot the contents of said instrument

T  he ¥ executed the same voluntarily on the date the same bears date,
Given under my hand and official seal, this 25thda;ur of _ Se_ptember 13 92

%m%daxp%w

MNotary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ST e e g el e e R BIRRE no aE T ly T R R B
ACKNOWLEDGEMENT FOR COHFDHATIDN

STAFE OF ALABAMA

County

|, the: undarsigned authonity, a Notary Public, n and for said county in said State, hereby certify that

whose name as : of _ . a corporation, i signed to the foregoing
instrument, and wheo 15 known 1o me, acknowigdged before me on this day that, being mfc::rrned of the contents of said instrument, ____ he, as such officer. and with full autharity, executed
tha same voluntarily for and as the &gt of said corporation.
Given under my hand and official seal, this day of 18
| Motary Public

Py commission expires:

NOTARY MLUST AFFIX SEAL
This instrument prapared by.
ame _Ba%ummmﬁmh Bank, NA
| {Address
Birmingham, Alabama 35288
CONSUMER M
Inst ¥ 19$ﬂ-2?399
1 gap-23209
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