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The undersigned iz the holder and owner of a Secur
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Deed made by Gary R. Mattson and Mary H. Mattson (hereinaft
designated as the "l‘:::urrnwer“), dated 2-~12-92, recorded in Reaﬁ__.___i-}%
Volume 389, Page 891, Shelby County, Alabama Records (the "Securitﬁ % EE%Z
Deed"), which was made to secure an indebtedness of Emg |
$25,000 but as of 9~10~92 has a credit limit of 823,000,

The said Borrower has applied for a loan in the sum of
$138,900 to be secured by a first lien Security Deed {the "First
Security Deed") conveying said property to Real Estate Financing
(hereinafter designated as the "Lender"), and the proceeds of sald
loan will be used to satisfy in full the present first 1lien
indebtednegs in favor of Collateral Mortgage, Ltd. as recorded in
Deed Book 359, Page 144, Shelby County, Alabama Records. The

Lender has declined to make such loan unless the Security Deed

shall be subordinated to said new loan and the deed securing sane.

THEREFORE, in cnns;i.deratinn of ONE DOLLAR ($1.00) in hand
paid by the said Borrower to the undersigned, and in consideration
of the consummation of said loan in reliance upon this instrument,
the undersigned hereby waives and subordinates all right, title, or
interest under the Security Deed above set forth, or otherwise, in
or to the property therein described, as against said loan to be so
made by the Lender, so that the First Security Deed to be executed
by the said Borrower to the Lender shall convey title tn said
property superior to the Security Deed of the undersigned and
superior to the indebtedness thereby secured. This Subordination
Agreement shall be binding upon the heirs and assigns of the
undersigned, and shall operate to the benefit of the grantee in the
First Security Deed, the successors and assigns of sald grantee,
and of any purchaser at any foreclosure sale thereunder, and shall
apply with like force and effect to any renewal thereof.

The Security Deed now held by the undersigned shall

remain otherwise in full force and effect, the waiver and

subordination herein provided being limited in application to the
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proposed lcan herein set forth, or any renewal thereof.

WITNESS the hand and seal of the undersigned,-this the

LS aay of _KepZomdien. , 1973

DY
Signed, sealed and delivered ;
in the presence of: ;

Witness :

MY COMMISSION EXPIRCS LECTMBER 28, 120
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