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STATE OF ALABAMA
COUNTY OF JEFFERSON

MORTGAGE
THIS MORTGAGE, made and entered into on QCTOBER 1, 1992, by and between RAYMOND W. PHELLIPS, JR. AND WIFE, JOYCE W. PHILLIPS (hersinafter
referred to as "Mortgagor™, whether one or more} and the APCO EMPLOYEES CREDIT UNION (hereinafler referred to as "Mortgagee™), whose addreas is 1608 TTH
AVENUE NORTH, BIRMINGHAM, ALABAMA 35203.

WITNESSETH:

WHEREAS, said Morigagor, is justly indebted to Mortgagee in the amount of $37,601.58 together with any advances harein?lﬂnr pruv.idm}, in the la?vful money of ﬂ.ae
United States, which indebtedness is evidenced by a Promissory Note of even date herewith which baars interest as provided therein and which iz payable in accordance with
its terms, with the entire Debt, if not pooner paid, due and payable on QCTOBER 1, 2007.

i i i id i rding to the terms and stipulations

NOW THEREFORE, in consideration of the premises and of said indebtedness and in order to sscure prompt payment of the same acco .
contained in said Promissory Note and any and all extensions and renewals thereof, or of any part thereof, and any other amounts that the Morigages or its successors of
assigns may advance to the Mortgagor before the payment in full of said Morigage indebtedness, and any additional interest tl:mt may become due*nn any auch extansfnns,
renewals and advances or any part thereof (the aggregate amount of such deb, including any extensions, renewals, advances and interest due thereon, in hereinafter collectively

cajled "Debt™) and compliance with all the stipulations herein contained, the Morigagor does hereby grant, bargain, sell and convey unto the Morigagee, the real catate
deacribed as follows:

LOT 10, BLOCK 7, ACCORDING TO THE SURVEY OF NAVAJO WEST SECTOR OF NAVAJO HILLS AS RECORDED IN MAP BOOK §, PAGE 80, IN THE
OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.,

Source of Title; VOLUME 283, PAGE 800

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with all the impmvm}enta now or hereafter erected on the
real estate and all sagements, rights, privileges, tenements, sppurtenances, rents, royaltics, mineral, oil and gas rights, water, water ﬂghl.ﬂ and water stock and all ﬂxtum:
now or hereafter attached to the same real estate, all of which, including replacements and additions thereto shall be deemed to be and remain a part of the real estate covers
by this Mortgage; and all of the foregoing are hereinafter referred to as "Res! Hutate” and shall be conveyed by this Morigage.

The Mortgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good nght to !f::]l and convey the Real Est:a
ud aforessid; that the Real Eatate is free of all encumbrances, except as stated herein, and the M_urtgagﬂr will warrant and forever defend the title to the Real Estate unto the
Morigageo against the lawful claine of all persons, except us otherwise herein provided.

The Mortgage is junior and subordinate to that centain Mortgage recorded in book 335, page 598, if any aimd if assigned as r-:wnndad in book 6, page 443 nml:?nhtll:,
in the County Probate Office where the land ix situated (hereinafter called the "Pirst Mortgage™. It is specifically agread that in the event I.:Iefaull; shuu[d h? ¢ in the
payment of principal, interest or any other sums paysble under the terma and provisions of the First Mortgage, the Morigagee shall have the right without ;-::1::3 ‘E ;ﬂ}’ﬂ:l;,
but shall not be obligated, to pay part or sll of whatever amounts may be due under the terms of the First Mortgage, and any and all paymente so made alm ea htnu he-
debt secured by this Mortgage and the Debt (including all such payments) shall be immediately due and payable, at the option of the Mortgagee, and this Mortgage shall be
subject to foreclosure in all respects as provided by law and by the provisions hereof.

The Mortgagor hercby authorizes the holder of any prior mortgage encumbering the Real Estate to dis¢lose to the Mortgagee the fn!luwing information: (1) ﬁfﬂ amnunt
of indebtednesa secured by such mortgage; (2) the amount of such indebtednesa that is unpaid; (3) whether any amount owned on such indebtedness is or hae been in arrears;

(4) whether thore is or has besn any default with respect to such morigage or the indebtedness secured hereby; and (5) any other information regarding such mortgage or
the indebtedness secured thereby which the Mortgagee may request from time to time.

For the purposs of securing the payment of the Debt, the Mortgagor agrees 1o: (1) pay promptly when dug all taxcs, ‘nmnsmaqta, qugas, fines and nth;rthhuz? E::nzl;
may atlain priority over this Mortgage (hereinafter jointly called "Liens™), when imposed fegally upon 'Eha Real ]Estam and if defanls is made in the !_:mymant ub & ﬁlf 1:.;
any part thereof, the Morigages, at its option, may pay the same; (2) keep the Real Estate continuously msure:f:‘l, in such mnfmr.-@r I'lﬂd by such companics a8 may :1.1 satisfac n::f
to the Mongagee; against loss by fire, vandalism, mali¢ious mischiefand other perils usually covered by a fire insurance policy with standard axten::lfd coveragee DTEmﬂnmi
with loss, if any, paysble to the Mortgagee, as its intercst may appear; such insutance 10 be in &0 amount sufﬁm-:a::{t to vover the Del.:-t. The original :mmnvma.z;::lL po 1:#:]", ”
ali replacements therefor, shall be delivered to and held by the Mortgagee until the Debt in paid in full. The nngmal' insurance policy and ail replanamantnh ur; or mu )
provide that they may not be canceled without the insurer giving at least ten days prior written notice of such u::annal.lluuon 10 the Morigagee. Thie Mnngai?:: ;::e y “mg['ld
and piedges to the Mortgagee, as further security for the payment of the Debt, ¢ach and every policy of hazard insurance now or h+ureafn;=r in afferctr :‘c; ! Em:l:;azfa;:e
improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and tc:- cach and every aueh*pulmy, including but nn;ai :II'I.I e e
Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to remirned premjuma. If the M?rtgagnr § mﬂd ep h‘: "
Batate insured as specified above then, at the election of the Mortgages and without notice to any petson, the Mortgagee may declare the entire Debt due a 'Pﬂ};g ht: :
this Mortgage subject to foreclosure, and this Mortgage may be foreclosed an hereinafter provided; and, regardless of whether the Morigagee declares the ﬂnur:h oo ir:l:
and paysble, the Mortgages may, but shall not be obligated 1o, ineure the Real Eatate for ita full insurable value (or for such le.as.er amm.mt ag the Mortgagee may ;m ; Y ag o
such risks of loss, for its own benefit the procesds from such insurance (less cost of collocting same), if collected, to be credited againet the Debt, or, at th: & vl.-.ctmn of the
Mortgages, such proceeds may be used in repairing or reconstructing the improvements located on the Real Eintat&. All amounts spent l‘:r_r,r the Morigagee for lﬂg[? 1[::
for the payment of Liens shall become a debt due by'the Morigagor to the Morigagee and st once pajrnhlft mi'huut demand upon or notice to the l:e[a;gag:;. A o
sscured by the lien of this Mortgage, and shall bear interest from the date of payment by the Mortgagee until paid at the rate of interest provided for mf u: A misgory Nma.
The Mortgagor agreed 1o pay promptly when due the principal and interest of the Debt and keep and perform every other covenant and agreement of the Promissory
secured hereby.

As further sccurity for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mc-rtgngei;a, the following described property E-nghu. clni:lnsf mm.s,h pmﬁ; .r
issuen and revenues: (1) All rents, profite, issues, and revenues of the Real Estate from time to time acCIuing, whﬂhm.: under leases or WAANCies nOW existing m: :zr;an
created, reserving to the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive n.nd retain such rents, profits, issues and r:w:z:nn,m A
judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereo ;h under the fudi
of eminent domain, or for any damage {whether caused by such taking or otherwise} to the Real Estate, or any part thereof, or t-z- any rights ap?uﬂat:‘mt;ﬂ ereto, ;rm 'n::;
any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise o u’; power t: gmi ner
domain, ahall be paid to the Mortgagee. The Mortgagee in hereby authorized on behalf of nndiin the name of the Maortgagor to execute and deliver va acqm‘ NceE e;
or appeal from, any such judgments or awsrds. The Mortgages may apply all such pums rer;awed,l or any part thereof, afler t}:e payment of all the .Mnniagw A HFT:h :
incurred in conneotion with any proceeding or transaction described in this subparagraph 2, including court costs and atlorney’s feos, m} the Dﬂ!ﬂ in such manner a e
Mortgagee elects, or, at the Morigages's opiion, the entire amount ot any part thereof g0 received may be released or may be used to rebuild, repair ot restore any or all o
the improvements locatad on the Real Estate,

The Morigagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Hmf of even date herewith, Murtga.g?r agr::i 111;;, ::1 tlhe;
cvent that any provision or ¢clause of this Mortgage or the Promissory Nots conflicts with applicabls law, such cnn?]mt ghall not affect any other pmvls}nm of this Mo f ﬂi
or the Promissory Note which can be given effect. It is agreed that the provisions of the Mortgage and the Promissory Note are s:werabla and that, :f+ one or mni;*r o by
provigions contained in this Mortgage or in the Promissory Nots shall for any renson be held to be imralidr illeg.al,'ur unenforceabls in any resp.ai:t. much mvaln;l ity, illegal; ird
or unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or Fﬂﬂﬂfﬂfﬂﬂﬂb]ﬁ provision has aever been 'I'.:‘-'Jnlﬂln
herein. If enactment or expiration of applicabie laws has the effect of rendering any provision of the Promissory Note or this Mortgage unenforceable according to its terms,

Mortgages, at its option, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedies permitied hersumder.

The Mortgagor agtees to keep the Real Butate and all improvements located thereon in good repair and further agrees not to commit waste or pesnit impairment or
deterioration of the Real Estate, and at all times to maintain such improvements in a8 good ¢ondition ax they are, reasonabie wear and tear exceptad.

If ali or any part of the Real Eatate or any interest thorein is sold or transferred by Mortgagor without Mortgagee’s prim'.' written consent, axclu_ding (‘a) the creation :f
a lien or encumbrance subordinate to this Mortgage (b) the creation of & purchase money security interest for household ﬂP[illliﬂ.ﬂGEE (¢) tjm transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years miﬂé’ﬂ iwg option to purchase, Mf_l*il;gagee may, 8l
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Mortgagea’s option, daclare all of the sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such option to aceslerate if, prior
to the walc or tranafer, Mortgagee and the person to whom the Real Estate is 1o be sold or transferred reach agreement in writing that the credit of such person is satisfactory
to Mortgagee and that the interest payable on the sums secured by thia Mortgage shaill be at auch rate as Mortgagee shall request.
LY
The Mortgagor agrees that no delay or failure of the Mortgagee to exercine any option to declare the Debt due and payable shall be deemead a waiver of the Mortgagee's
right to exercise such option, either an to any past or present default, and it is agreed that no terms or conditions contained in this Mortgage shall be waived, altered or changed
except by a written ingtrument signed by the Mortgagor and signed on behalf of the Morigagee by one of ita duly authorized representatives.

Afier default on the pant of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Mortgage, shall
be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and
control the Real Estate, and with such other powers as may be deemed necessary.

Upon requent of Mortgagor (separately or severally, if more than cne), Mortgagee, at Mortgagee's option prior to release of this Mortgage, may make future advances
to Mortgagor (scparately or severally, if more than one). Such future advances, with interest thereon, shall be secursd by this Mortgage when evidenced by promissory noles
atating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove referred
to and any or all extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured hereby
snd reimburses the Mortgages for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of morigagor’s
obligations under this Mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in thin Mortgage is breached or provea false in
any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage; (3) default is made in the payment
1o the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this Mortgage; (4) the Debt, or any part thereof, remaine unpaid at maturity;
{5) the interest of the Mortgagee in the Real Estate becomen cndangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed
aguinst the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence
of the debt or the lien on which such staternent is bages; (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt
or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virue of which any tax lian or assessment upon the Real Estate
shall bs chargeable against the owner of this Mortgage; (8) any of the stipulations contained in this Mortgage is declared invaiid or inoperative by any court of competent
juriadiction; (9) Mortgagor or any of them (a) shall apply for or consent to the appointment of & receiver, trustee or liquidator thereof of the Real Estate or of all or a
subgtantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankrupicy, {c) fail, or admit in writing such Mortgagor’s
inability, generally to pay such Mortgagor’s debts as they come due, {d) make a general assignment for the benefit of creditors, (¢} file a petition or an enswer seeking
reorganization or an arrangement with creditors or taking advantage of any insolvency law, () file an answer admitting the material allegations of, or consent to, or defanlt
in answering a petition filed againet such Mortgagor in any bankruptey, reorganizing; or insolvency proceedings; or (g) an order for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or appointing
B receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the aasets of any Mortgagor; then, upon the happening of any ong
or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this Morigage shall be subject to foreclosure
and may be foreclosed as now provided by law in case of panst-duc mortgages; and the Morigagee shall be authorized to take possession of the Real Estate and, after giving
notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate 18
located to sell the Real Estats in front of the courthouse door of said county at public outery, to the highest bidder for cash and to apply the proceeds of said sale as follows:
first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including a reasonable attorney’s fee; second, to the payment of any
amounts that have been spant, or that it may then be necessary to spend, in paying insurance premiums, liens or other encumbrances, with interest therson; third, to the
payment in full of the balance of the Debt and intsrest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no intereat shall be collected
beyond the day of sale and any unearned interest shall be credited to the Mortgagor; and fourth, the balance, if any, to be paid to the party or parties appearing of record
ag the ownar of the Rea] Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale
had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for sale and sold
6 8 whole without first offering it in any other manner or msy be offered for sale and sold in any other manner the Mortgages may elect. The Mortgagor agrees 10 pay all
costs, including reasonable attorney’s fees, incurred by the Mortgagee in collecting or securing or atternpting to collect or secure the Debt, or any part thereof, or in defending
or attempting to defend the priority of this Mortgage against any lien or encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject to any such
lien or encumbrance; and/or all costs incurred in the foreclosure of this Mortgage, either under the power of sale contained horein, or by virtue of the decree of any court
of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Morigage. The purchaser at any
such sales shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt
and Mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagor a deed to the Real Estate.

Mortgagor waivea all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate.
Plural or singular words used hereln to deaignate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whether one or more natural persons.
All covenants and agreements hersin made by the undersigned shall bind the heirs, personal representstives, successors and assigny of the undersigned, and every option, right

and privilege herein reserved or secured to the Mortgagee, shall inure o the benefit of the Mortgagee's successors and assigns.

Morigagor agrees that all of the provisions printed above are agreed to and acceptgd by Mortgagor and constitute valid and enforceable provisions of this Mortgage. IN
WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on OCTOBER 1, 1992, |

STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned authority, 8 Notary Public, in and for said County in said State, hereby certify that RAYMOND W. PHILLIPS, JR. AND WIFE, JOYCE W.
PHILLIPS whose name(s) is (are) signed to the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day that, being informned of the contents
of said conveysnce, (s)he (they) executed the same voluntarily on the date the same bears date. Given under my hand and official seal on OCTORER 1, 1992,

My commission expires: 4 -3 -G T Nuﬂ%hli% ) @

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgagec certifica that if at any point this mortgages is assigned to & non-tax exempt holder that such Holder will comply with Alabama
Code 40-22-2(5)(1975). |
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