TATE OF ALABAMA
FFERSON COUNTY
SUBORDINATION AGREEMENT

Thie agreement dated thie 2ND dey of OCTOBER, 1992, is
nade by SOUTHTRUST BANK OF ALABAMA, A. (here nafter called
the “Suherd nate Mortgagee" evei SOUTH MORTGAGE
CGMPAE%T %EEETﬁafter ee led the "Refinance Creditor"),

WHEREAS, Suberdlnete Mortgagee is the holder of thgi
certain mortgage exeeute A.D. GOODE, JR. & JANICE RJ
GOODE (the Mortg e%ere Yh h mort gage fs recorded in 27,
PAGE 606-609, fice of the Judge of Probate of
SHELBY, Aleheme (the "Junior Mortgage"}; and %

WHEREAS the Junler Mertg ge is subordinate to theﬂﬂ
certain mort gT in fever O THTRUST MORTGAGE

CORPORATION, W fh mer gege ie reeer ad in 251, PAGE 1724 in
said Probaté Office ("the Existing First Mortgage") and "

WHEREAS Refinene Creditor has agreed to lend to ﬁhe
egere 3? 8.00 to be"used, among other;
Beg E the dehted eee eeeured b e
Her gage and to o {e ease ©
eet efeet on reeer of the Ex et n Flrst Mortg ege, hut
he eenditlen that the Refinance Leen be secuyréd g
i %e ge and that the. §ef1nenee Mortgage be entltled ¢ the
s efferded to a first mortgage on such property; and

WHEREAS, at Mortgagors’ and Refinance Creditor’s .
req eet Suber nete ertgi gee has agreed to subordinate 1ts
Jun ort gﬁﬂe to the Refinance Mor ege.

NOW T FORE 1n eene1 derat} en ef he premises and
ZERO DOL S 0.00) and © er va ui
eeneideret the recelp t su eleney of which are

? knewiedge Subord nete Mortgagee does hereby agree
W th ef nance Mortgagee as follows:

Suberdin tion. In order to induce Reflnenee Cr?diter
t meke the nenee Loan end at any time or rem me to
time, at Ref nenee Cre ditor’s ept en, to grant such

exteTe ons or renewe ? f the Ref nce Loan as Refinenee
Cred ?r may deem_a Y Ba le Suberd nete Mort %eg hereb
iuberd netee th T Junior Mer e en all righ title an

nterest of Junioyr Her %e ee n he reperty eenveyed and

renefer ed thereby t hé Refl nenee Hertgeqe and all the

.t %e and 1ntereet in the Ere ert eenveyed and
re the Reflnenee Creditor € ere by, and

Suberdlnete Her gegee fur t?er egreee that any existing or
h reefter acquired or erle sécurit nterests, eeeur ty
t tle% lién 1in er on the grepert enveyed or transferred
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g e Jun er Her gi e are ni 11 1mee hereafter shall
ba an reme eu or nfer Erierl to any
secur in terest, eeeur n Or on such
gre pert { n favor of Ref %nee Crid ter eieurln? paynment of
he Ref nenee Leen, nelgd hout mit on, the
Re ninee T§ gege, YoV ﬁhet the subord netlen herein
imite Ee er g nel principal emeun of the
Ref nenee Leoan, al nteresat thereon and a other eums

secured b the Ref nenee Mer tgage{other t en additional
edveneee ef rinc g e mortgagors, their heirs
ereine represent eueeeeee or ' assigns), and

prov further 1t a condition to the erfectiveness
of this Subordinat en h ment that the Refinance Mprtgage

and a release or gatis eet on ef the Existing First Mortgage
mgg&ebe recorded 1n due course 1in the Probaté Office naméd

a .

2. Succegsoeors and Aeeigne Thie Subordination Agreement
shall be b nd1n§ upon and s nure to the benefit’of
suherdlnete Mortgagee en Ref}nenee Creditor and their
reep?c ive euceeeeere ?n assigns, but E g agreement shall

nure to t€ e ben fit of any ofher third p ert¥

i Waver i ce and AcCeptance, Notice o eceegtenee
of th e herdlnet Agreement Refinenee Cre itor
hereb Suberdlnete Her %egee and this
iu u£§ ne en Agieement and he terms hereof shall be

mme

¥pen Su erdlnete Mortgagee from the date
of exeeutlen and delivery hereof.

? WITNES? WHEREOQOF, Subordinat Hert--.
authorized officer, has "executed t
the date first above written.

g2, by its dul
sht on or as o

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undere ned, a Netery Publi¢ in and for said

State, hereby cert Y that B. PICKENS, whose name as
ASSISTANT VI E PRESIDENT ef SOUTHTRUST BANK OF ALABAMA, N.A.
18 sighed to the feregeln instr ent, and who is known to
me, acknowled ed befere mé on thils day that, be n informed

ef the conten E the 1netrument he, as_suc icer end

with full eutherit cnﬁgggg ?e the' same veluntergly for and
n.

Given under my hand and effieie eeel this 2ND day
of OCTOBER, 1992.

ofary Publle

MY COMMISSION EXPIRES(%, /¢, /9?3
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