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THIS MORTGAGE ("Security Instrument™) is given on  September 25, 1992, " E 1 = g
The Grantor is W E tﬂ o
5 [T @
Robert H. Karpicke, an unmarried person, s

whose address Is
101 Forest Parkway, Montevallo, AL 35115

{"Borrowar"). Thia Security Instrument is given to
SouthTrust Mortgage Corporation,

which I& organized and existing under the laws of the State of Delaware, and whose address is P.O. Box 5320690,
Birmingham ,AL 35253-2060 ("Lender").  Borower owes Lender the principal sum of

Seventy-Two Thousand Seven Hundred Sixty-Three and 00/100°S *** Dollars (U.S5. § 72,763.00).

This daebt Is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which provides for monthly payments,
with the full dabt, If not paid earlier, due and payable on Qctober 1st, 2007.

This Securlty Instrument secures to Lender: {a) the repaymeant of the debt evidenced by tha Note, with interest, and all renewals, extensions
and modifications: (b) the payment of all other sums, with interast, advanced under paragraph 6 to protact the security of this Security
Instrument; and (c) the performance of Borrower's covenants ang agreements undear this Sacurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convay to Lender and Lender's successors and assigns, with the power of sale, the following
described property located in

Shelby County, Alabama:

Lot 42, according the Survey of Park Forest Subdivision, First Sector, as recorded in Map
Book, page 155, in the Probate Office of Shelby County, Alabama.

aud

which has tha address of
101 Forest Parkway, Montevallo, Al. 35115.

(Froperty Addrass™)
!

TO HAVE AND TQ HOLD this property unto Lender and Lender's successors and asslgns, Forevar, Togethar with all the improvements
now or hersafter erected on the property, and all sasements, rights, appurtenances, rents, royalties, mineral, oil, gas rights and profits, water
rights and stock and all fixtures now or hersafter a part of tha property. All replacements and additions shall also ba covered by this
Security Instrument. All of the foregoing is raferred to In this Security Instrument as tha "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyad and has the right to mortgage, grant and
convey tha Property and that the Property Is unencumberad, except for encumbranges of record. Borrower warrants and will defend genarally
the title to the Property against all claims and demands, subject to any ancumbrances of record.

1. Payment of Princlpal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nota ang late charges due undar the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in sach meonthly payment,
together with the principat and interast as set forth in the Note and any late charges, any installment of any (a) taxes and special
assessments levied or to ba levied against the Property, (D) lpasehold payments or ground rants on the Property, and (¢) pramicms for
insurance raquired by paragraph 4.

Each monthly Instaliment for kems (a), (b), and (¢) shall aqual one-twalfth of the annual amounts, as reasonably astimated by Lender, plus
an amount sufficlent to maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual ameount for sach
ftem shall be accumulated by Lendser within & pericd ending cne month before an item would becomse delinquent. Lender shail hold the
amounts coliacted in trust to pay items {a), {b), and (¢} before they become delinguent.

If at any time the total of the payments hald by Lender for items (a), (b}, and (c), together with tha future monthly payments for such
tams payable to Landar prior to the due dates of such items, exceads by more than one-sikith the sstimated amount of payments required to
pay such items when dus, and if payments on the Note are current, the Lender shall either refund the excess over one-sixth of the astimatad
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payments or credit the excess over one-sbah of the estimated payments to subsaquent payments by Borrower, at the option of Borrower, |If
tha total of the paymants made by Borrower for item (@), (b), or {¢) is insufficient to pay the item when due, then Borrower shall pay to
Lender any amount necessary to make up the deflclency on or bafora the data the tem becomes due.

As used in thls Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designea. In any
yaar in which the Lender must pay & mortgage insurance premium to the Sacretary, aach monthly payment shalk also Inciude sither {i) an
Installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) & monthly charge instead of a morigage
insurance premiuum i this Sacurity Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall be
in an amount sufficient to accumulate the full annual mortgage insuranca pramium with the Lender one month prior to the date the full annual
mortgage insurance premlum is due to the Secretary; or if this Sacurity Instrument is held by the Secratary, sach monthly charge shall be in
an amount aqual to one-twelfth of one-half percant of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be credited with
the balance remaining for all installments for items (a), (b), and {c) and any mortgage insurance pramijum installment that Lender has not
becoms obligatad to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immadiately prior 10 a
foreclosure sale of the Property or its acquisition by Lander, Borrower's account shall be credited with any balance remaining for all
instatiments for ltems (a), (b}, and {c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIAST, to the morigage Insurance premium to be paid by Lender to the Secretary or to the monthiy charge by the Secretary instead of
the monthly mortgage insurance premium,;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as requlred:

THIRD, to interest due under the Note:

FOURTH, to amortization of the principal of the Note,

FIFTH, to lata charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existance or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the pericds that Lender requires. Borrower shall also insure all Improvements on
the Property, whather now In existence or subsaguently erected, against loss by floods to the extent required by the Secretary. All insurance
shall ba carried with companies approved by Lender. The insurance policies and any renewals shall ba held by Lender and shall include
loss payabie clauses in favor of, and in a form acceptable to, Lender.

In tha avent of loss, Borrower shall give Lender immoadiate notica by mail. Lsander may maks proof of loss i not made promptly by
Borrower. Each insurance company concarned is hereby authorized and directed to make payment for such loss directly te Lender, instead
of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lendser, at its cption, elither (a) to the
reduction of tha indebtedness under the Note and this Securlty Instrument, first to any delinquent amounts applled n the order in FParagraph
3, and then to prepaymant of principal, or (b) to the restoration or repair of the damaged property. Any application of the proceeds to the
principal shall not axtend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of
such payments. Any excess insurance procesads over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitied tharsto.

In the event of foreclosure of this Sacurity Instrument or other transfer of title to the Property that extinguishes the indebtedness, all right,
titls and interest of Borrower In and to Insurance policies in fores shall pass to the purchaser.

5. Occupency, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bosrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
axscution of thls Securlty tnstrument and shall continue to occupy the Property as Borrower's principal residence for at keast ona year after
the date of ocoupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unlass extenuating
eircumstances axist which ara beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not
commlt waste or destroy, damage or substantially change the Property or allow the Propearty to daterlorate, reasonable wear and tear
axcepted. Lender may inspect the proparty if ‘the property is vacant or abandoned or the loan is in default. Lendsr may take reasonable
action to protect and praserve such vacant or abandoned propesty. Borrower shall also be in default if Borrower, during the lcan application
procass, gave materlally false or inaccurate information or statements to Lender (or failed to provide Lender with any materiai informatien) in
connaction with the loan evidenced by the Note, ncluding, but not limited te, representations concerning Bosrower’s occupancy of the
Property as & principai residence. If this Securlty Instrument is on & lesasshold, Borrowar shall comply with the provisions of the lease. If the
Borrower acquires fea title to the Property, the leasshold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protectlon of Lender’s Righis in the Property. Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not Included in Paragraph 2. Bomrower shali pay these obligations on time diractly to the
antity which is owed the payment. If failure to pay would adversely afiect Lender's interest in the Property, upon Lendar's request Borrower
shall promptly fumish to Lender raceipts svigencing thease payments.

I{ Borrowsr fails to make thase payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreaments containad in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a procesding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever Is
necessary to protect tha valua of the Property and Lender's rights In the Property, including payment of taxes, hazard insurance and other
ktems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of disbursemant, at the Note rate, and at the option of Lender, shall be
immediately due and payabia.

7. Condemnation. The proceads of any award or ciaim for damages, direct or consequential, in connegtion with any condemnation
or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby assigned and shall be paid to Lender to
the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the
ordar provided in Paragraph 3, and then to prepayment of principal. Any application of tha proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are raferred to in Paragraph 2, or ¢change the amount of such payments. Any excess

PAGE 2 OF 5 FHA Alabama Morigage - 2/91

LA I by bRt R R e B R L R i D T T il T L o T TR i

T A TR ETTTM Sarwk

T T Yohe YR

LTt

T oL N s RS

——— s
It.-.i .I'..| .
- - 1]



praceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entlty
lagally entitled therato.

8. Fees. Lender may coflect fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment In full of all sums secured by this Security Instrument if;
{iy Borrower defaults by failing to pay in full any moanthly paymant required by this Security Instrument prior ta or on the due
date of the next monthly paymant, or
{ii}y Borrower dafaults by failing, for a period of thity days, to perform any othar obhgations contained in this Sscurity
Instrument.

(b} Sale without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrotary, require immadiate payment in full of all the sums secured by this Security Instrument if:
() Al or part of the Property, or a beneficial interast in a trust owning all or part of the Property, is sold or otherwise
transforred {other than by davise or descent} by tha Borrowser, and
(i) The Property is not occupied by the purchaser or grantea as his or her principal residence, or the purchasar or grantee
does s¢ occupy the Property but hls or her credit has not besn approved in accordance with the requirements of the
Sacretary.

{c) No Walver. If circumstances occur that would permit Lender to require immediate paymant in full, but Lendsr does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the casse of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foraclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument ang the Note secured thereby not be
eiigbke for Insurance under the National Housing Act within 8ixty (60) days from the date hereof, Lender may, at lts option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secratary datad subsequent to 8ixty (80) days from the date hereof, declining to
Insura this Security Instrument and Note secured theraby, shall be desmad conclusive proof of such insligibility, Notwithstanding the
foregoling, this option may not be exercised by the Lender when the unavailabllity of insurance s solely due to Lendar’s failure to

remit a morigage insurance gremium to the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required Immediate payment in full because of Borrowsr's
failure to pay an amount due under the Note or this Security instrument. This right applies even after foreclosure proceedings are instituted.
To reinstate the Securlty Instrument, Borrower shall tender in a lump sum all amounts requlred to bring Borrower's account current in¢luding,
to the extent they
are obligaticns of Borrower under this Security Instrument, foreclosure costs am:l' reasonable and customary attornsys’ fess and expensaes
proparly associated with the foreclosure procdeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
socures shall remaln in effect as if Lander had not required immediate payment in full, However, Landar is not required to permit
reinstatement i:(i) Lender has acceptad reinstatement aefter the commencement of foreclosure proceedings within two vears immediately
pracading the commeancament aof a current foreclosure procasding, (i) reinstatemeant will precluda foreclosure on different grounds in the future,
or {lii) relnstatement will adversely affect the priority of the iien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of tha time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the labllity of the originel Borrower or Borrower s successor in interest. Lender shgil not be required to commence
proceadings against any successor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrowsr or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remady shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and beneflt the sugcessers and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agresments shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
exacute the Note: (adis co-skning this Security Instrument only to mortgage, grant and convey that Boemrower's interest n the Property under
the terms of this Securlty Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agres to extend, modify, forbear or make any accommodations with regard to the term of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notica to Borrower provided for in this Security Instrument shall be given by dsalivering it or by maliling it by first
class mall unless gpplicabie law raquires use of ancther method. The notice shall be directed to the Proparty Address or any other address
Bomrowsr designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated hersin or any
addrass Lender designates by notice to Borrowsr, Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lander when given as providad in this paregraph.
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14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property Is loccated. In the event that any provigsion or clause of this Security Instrument or the Note conflicts with applicakzle law,
such conflict shalt not effect other provisions of thls Security Instrument or the Note which can be glven effact without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declarsd to be sevarable.

15. Borrower’s COpy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuas of the Property.
Borrower authorlzes Lender or Lender's agents to collect the rents end revenues and hereby directs sach tenant of the Property to pay the
rents to Lender or Lender's agents. Howaver, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agresment in the
Sacurity Instrument, Borrower shall collect and receive all rants and ravenuas of the Property as trustes for the benefit of Lender and
Borrower. This assignment of rents constitutes an absolte assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {(a) all rents received by Borrower shall be held by Borrower as trustee for benefit of Lender
anly, to ba appliad to the sums secured by the Security Instrument; {b)lLender shall be entltled to collect and receive all of the rents of the
Property; and [c)each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to
the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender from
axerclsing its rights under this paragraph 16.

Lender shall not be required to entar upon, take control of or maintain the Property before or after giving notice of breach to Borrower.
Howavar, Lender or a judicially appointed receiver may do so at any time thers is a breach. Any application of rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS.Borrower and Lender further covenant and agrea as foliows:

17. Foreclosure Procedure. |f Lender requires immediate payment in full under paragraph 9, Lender may invoke the power of
sale and any other remedies permitted by applicable law. Lender shall be entltled t¢ collect all expenses hcurred In pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attomeys’ fees and costs of title evidence.

If Landear invokes the power of sak, Lendsr shall give a copy of a notice to Borrower in the mannar providsd in paragraph 13. Lender
shall publish the notice of sale once a week for three consacutive waeks in a newspaper published in Shelby County, Alabama, and
thereupeon shall sall the Property to the highest bidder at public auction at the front door of the County Courthouse of thls County. Lendar
shall deliver to the purchaser Lender's deed conveylng the Property. Lender or its deslgnee may purchase the Property at any sale.
Borrowar covanants and agrees that tha proceeds of the sale shall be applied in the following order; {a) to all expenses of the sale,
in¢lugding, but not Imited to, reasonabtye attorney’s fees; (b) to all sums secured by this Sacurity Instrument; and (C) any excess to the person
or persons legally entltled 10 it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrgwer shall pay any racordation costs. .

19. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower in
the Property.

Riders to this Securlty Instrument. If one or more riders are exscuted by Borrower and recorded together with this Sscurlty
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and agresments of
this Securlty Instrument as If the ridar(s) wara in & part ¢f this Security Instrument. {Chack applicable box{es)}

[ICondominlum Rider [)Graduated Payment Rider | []Growing Equity Rider
[|Planned Unit Development Rider [10ther(Specity)

BY SIGNING BELOW, Borower accepts and agrees to the terms contained in pages 1 through 4 of this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. |

T

Witnesses:

Robert H. Karpicke - Borro

(Seal)
- Borrower
(Saal)
- Borrower
(Seal)
- Borrower
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STATE OF ALABAMA, Jefferson County ss:

On this 25th day of September, 1992, ! the undersigned, a Notary Public in and for said cn'u'n't';i and iIn said state, hereby certify
that Robert H. Karpicke, an unmarrled person, whose name(s) is/are signed to the foregoing tenveyance, and who is/are
known to me, acknowledged before me that, baing informed of the contants of the conveyance, they have executad the same voluntarily and

as his/haritheir act on the day the same bears date.

Gliven under my hand and sea! of office this 25th day of September, 1992

My Commisslon explres:09/21/94

(SEAL)

File No. 920965H

This nstrumsent was prapared by:

W. Russell Beals, Jr., Attomay at Law
Sacond Floor, East

Mountain Brook Centar

2700 Highway 280 South

Bimmingham, AL 35223
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