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MORTGAGE

I. Thls Mortgege made this  7th day of October , 19_92, by and between
Anthony R. Hope and wife, Virginia S. Hope |

thereinafter referred to as "Mortogagor" whether sipguler or plural), whose eddress {s
1st Battalion = 3rd Marines, Kaneohe Bay, Hawaij 96734 ,

and the flret Hatlional Bank of Columbjana, a Hational PBanking Corporatfon (herelnafter referred to as

"Hortgagee"), whose address ia Post Offfce Box 977 Columblena, Alebema 35051, < =

|
Hote, Mortgagor ls glving Mortgagee this Mortgege in order to secure the indebtedness to nrtuanee;% L Eé
In the principel sum of TWENTY-~SEVEN THOUSAND SIX HUNDRED EIGHTY AND Hﬂflﬂg_?-ggg-aa-—_‘fﬂ E-_,‘ % %2
e e e e e e e 1 e $ ¢ . ) o
Doliars, which ip evidenced by s Wote (hereinnfter referred to as "Note"), of even duté herewltiy, and anf?IE & 2
renewsls and extensfons thereof with interest thereon, end due and payable on the maturity date set Jut In theg) Ld Eé
Hote if not paid on en earlier date. The Hote |3 incorporated In this Mortgege by reference. M E & =
A o £
I1. In consideration of the mutual promises herein contained Mortgegor does hereby grant and convey 7: E %“-‘""1‘
to Mortgegees, and its successors and assigns with power of sale, the property ("Property") descr |be¥ below, Pee e
{A) The real estate {"Real Estste") located at - o 'ﬁ % =
County Road #46, Shelby, Alabama 35143 | IP- "‘& . %
In Shelby County, Alabama , to wit: o o Ei

PROPERTY BEING DESCRIBED ON EXHIEIT "A" ATTACHED HERETO AND MADE PART
AND PARCEL HEREQF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The proceeds of this loan have been applied on the purﬁhase pricé-ﬁf'
the property described herein and conveyed to mortgagors simultaneocusly
herewith. | o

(9) AWl bulldings, structures, and ather improvementd that are located or aubsequently located
on the Heal Estete;

(€} ALl other property rights that Mortgagor hes as ouner of the Real Esatate. These rightsa
are known as “easements, rights and sppurtenances atteched to the Property," snd include any and asll mccess
ensements or rights now existing or subsequently created for the benefit of the Real Estste over ground
sdjoining the Real Estate;

(D)} All rents or royalties from the Real Estete;

(E} ALl minersl, ofl end gas rights and profits, water rights end water stock that are part
of the heal Estate that Hortpsgor may now or in the future acquire;

(¢) ALt rights of Mortgogor in the land which lies In the streets or roads In front of, or
next to, the Real Estate;

(8) All fixtures, applisnces, machinery, equipment, end other items of personat property
(nstalled In, attached to, or situsted in or on the Real Estate or the property desciibéd in paragraph {B) of
thls section;

(H)} ALl property, improvements and rlighte described In paragrephs (B) through (F) of this
section that Mortgegor may acquire In the future;

(1) All replacements of, additlons to, or.proceeds of the property deecribed in paragraphs
{8) through (F) end paragraph (M) of this sectloen; y

(1) Al replacements of, additlons to, or proceeds of the fixtures that sre on the Real Estate

and the Improvements descrlbed in parsagraph (B) of this section; &nd
(k) ALl personsl property epecifically descrlbed on attached Exhibit A.

10 HAVE AND 10 HOLD the seme and every part thereon unto the Hortgagas, $ta successors ond assigns
forever. '

\El. Mortgages may exercise all rights contained herein if Mortgagor do#d not!

(A} Welt and truly pey ond discharge every tndebtedness hereby secured as it shall become due
nixl payable, nny renewal or extensions thereon, and eny other notes or obt Igatione of Mortgagor to Mortgngee
whether now or hereafter Incurred; .

(B) Eventuslly ppy, with Interest, any amounts that Mortpagee spends under this Mortgege to
protect the value of the Property end fts rights In the Property; erd

(C) Xeep alt promiges and agreements under this Mortgage.

Mortgagor warrants and represents that except for the “exceptions" listed in eny titte {naurence policy
which {nsures Mortpages's rights 'n the Property:
{A) Horigagor laufully cuns the Property;
(8) Mortgagor hos the right to mortgege end convey the Property to Mortgegee; and
(C} There ere no outstending claims or charges syainst the Property.

Mortgagor hereby glves Mortgngee o genernl warranty of title, This means thet Mortpagor #ill be fully
responsible for sny losses which Mortgagee suffers because someone other then Mortgages hae some of the rights
in the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promises that Mortgagor witl
defend Mortgagee's ownership of the Property against any ¢laims of such rights.

V.. For the purpose of further securing the payment of the [ndebtedness, Hortgegor hereby warrants,
covenanta, and agrees wlth Mortgegee, Tts successors and wasigne, nas follows:

. 1. Payment of Taxes: Dlsclosure of Liens; Inferior Liens., Mortgagor shatl pay all texes,
nssessments, wWater rents and other govermmental cherges levied upon the premises, in a timely fashion, 1f
Mortgagor defaults in the payment of Mortgagor's taxes and other charges, Mortgagee mey, at 1ts option, pay the
J-44 10/ .
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taxes, ond other charges, and such payments shall be a lien on the property and added to the smount of the
Mortgagor's debt to Mortgmsgee secured by this Mortgege, and shall be Tmmediately due and payable.

Mortgegor agrees to pay or satisfy all liens apalnst the Property that may be superior to this Mortgage.
Holever, Mortgagor does not have to satisfy a superior Lien if:

(A) Mortgegor sgrees, Iin writing, to pay the obligation which gove rise to the superior
Lien and Mortgagee spproves the way in which Mortgagor agrees to pay thst obijigation:

(B) Mortgagor, in good feith, argues or defends against the superior tien fn & lewsuit so
that, during that lewsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

(C} Mortgagor obtains from the holder of such {len an agreement which subordinates, f.e.,
gives Mortgagee priority over, the competing lien.

Mortgagor agrees not to sllow any creditor to place a {len on or receive eny security interest in the
Property securing Mortgagee's indebtedness described above, without firat notifying Mortgagee. Faflure to so
notify will be an act of default, and Mortgagee may require Mortgegor to immediately pay all outstanding sums.,

2. ]nsursnce. Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or damage by flre and such other hazsrde ns may be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and in smounts aspproved by Mortgagee. Mortgagor also agrees to deliver such insurance policy or
policies to Mortgagee, and have attached thereto loss payable cleuses in favor of and in a form acceptable to
Mortgagee. The flire Insurance policy shall contain the usual extended coversge endorszement.

1f Mortgogor fafls to obtain such insurence, Mortgagee may, at fits optfon, obtain such
insurance, and the premium therefore shall be a Lien on the Property and added to the smount of Mortgagee's
obligations secured by this Mortgage and shall be fmmediately due and paysble. 1n the case of a loss, any
insurance proceeds payable to Mortgager and /or Mortgegee are, to the extent of Mortgagor'e interest, hereby
sssigned to Mortgagee. Mortgngee may use such proceeds to preserve and protect its rights under this Hortgage
and the Note, or to secure repayment of the Hote or to rebuild or restore the damsged buildings or Improvements,
es it deems best, Further, Mortgegee shall have the sbsolute right to settle and compromise all claims under
any policies of insurance.

3. Mortgegor's Agreement to Majntain the Property; Lease Obligati
Condominiums and Planned Unlt Developments. Mortgegor agrees to keep the Property fn good repair. Mortgagor
Will not destroy, demage or substantially chamge the Property, and Mortgegor wWill mot allow the Property to
deteriorate. 1f Mortpagor does not own but is a tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor's lease.

If the Property i8 & unit in a condominium project or a planned unit development, Mortgagor
will fulfitl all of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium project or planned unit development. Alzo, Mortgagor will not divide the
Property into smaller parts that may be owned separately, and Mortgegor #ill not consent to any of the following
unless Mortgagor has first given Mortgagee notice and obtained Mortgageets consent In writing:

{A) The abandonment or termination of the condominium project or planned unit development,
unless, in the case of the condominium, the sbandonment or termination iz required by law;

{(B) Any significent chenge to the Declaration, By-Lews or RegulatTons of the Owner's
Aspocletion, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominfum project or planned unit development, Including, for example, & change in the percentage of ownership
rights held by unit ouners in the condominium project or {n the common area or facilities of the planned unit
devel opment

{C) A decision by the Duner's Asgsoclation to terminate profesaional management and to begin
sel f-manegement of the condominium preject or planned tnit development: and

(D} 7The transfer, release, creation of liens, partition or subdivision of all or part of
the comnon areass and facilities of the plenned unit development.

If a condominium nr'plnnnedlunit development rlider iz executed by Mortgagor and recorded together with
this Mortgage, the covenents and agreements of such rjder shall be Incorporated into and shall emend and
supplement the covenants and agreements of this Mortgage, as if the rider were 4 part hereof.

4. Mortgapee's Right to Protect the Property. If;
(A} Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or

(8} someone, including Mortgagor, begins a legal proceeding that may significantly affect Mortgagee's rights
In the Property (such &s, for exanmple, & proceeding in bankruptey, In probate for condemnation, or to enforce
lews or reguletions), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortpegee's actions under this paragraph may include, for
example, mppearing in court, paying reesonable attorney's fees, arxd entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgapee will take sny of these actions.

Mortgagor must pay to Mortgapee any amounte, wlth interest, which Hortgagee spands under this
parasgraph. This Mortgege will protect Mortgagee in case Mortgagor does not keep the promisé to pay those
amounts With [nterest, R

Mortgsgor must pay all emounts due to Mortgagee when Mortgagee sends Hoirtgagor a notice
requesting that Mortgagor do so, Mortgagor will also pay interest on those amounts st the seme rate stated in
the Note. However, \f payment of interest st that rete would violate the laum, Mortgagor will pay intérest on
the emounts spent by Mortgengee under this paragraph et the highest rate that the law allows. Interest on each
emount will begin on the date thet the amount is spent by Mortgagee. However, Mortgagor snd Mortgagee may agree
in writing to terms of payment that are different from these In this paragraph. :

Any amounts Mortgagee disburses pursuant to this paragraph, With interest thereon, shall become
additional Indebtedness of Mortgagor secured by thia Mortgage.

Although Mortgagee may take actlon under this paregraph, Mortgagee does not heve to do so and
any failure to act shall not be considered a waiver of any rights the Mortgages has.

5. Condermation. A teking of Property by any governmental authority by eminent domain is
known as "condemnatfon." Upon such condemnation, Mortgagor hereby glves to Mortgagee the Mortgegor's right:
{A) To proceeds of all ewards or claims for damoges resutting from condemnation or other

governmental taking of the Proparty {or, 1f the Property includes a unit in a planned unit development, of the
comnon areas and facilities of the plenned wnit development); and
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(8) To proceeda from a sale of the Property {or, 1f the Property {ncludes a unit in a
plenned unit development, of the common areas and facilities of the planned unit development} that s made to
avoid condemation. All of those proceeds are to be pald to Mortgagee.

1f all of the Property is tasken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Wote snd this Mortgage. 1f eny of the proceeds remain after the mmoumt that
Mortgagor oWes to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor ond Mortgagee ngree otherwise fn writing, 1f only a part of the Property taken (or, if the Property
theludes a unit in a planned unit development, §f all or part of the common areaz and facilities of the planned
unit development are teken), the smount that Mortgegor owes Mortgagee will only be reduced by the smount of
proceeds, multiplied by the following amount:
i. The total smount the Mortgagor owes to Mortgegee under the Note and this Mortgage
immediately befdre the taking, end divided by
it. The fair market value of the Property !mmediately before the taking. fthe remainder
of the proceeds will be pald to Mortpagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be & prepayment thet is subject to the prepayment charge provislions, 1§ sny, under the Hote.

If Mortgogor sbandons the Property, or if Mortpegor does not ensser within thirty days a
nhotice fromn Mortgegee stating that a governmental authority has offered to make a payment or to settle a claim
for demages, then Mortgagor hereby grants Mortgegee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty dey period witl begin on the date this notice is mefled, or if
tt T8 not mafled, on the date the notice is delivered. If any proceeds are used to reduce the amount of
principetl which Hortgagor owes Mortgagee under the Note, that use will mot delay the due date or change the

amount of aeny of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may agree in
writing to those delays or changes.

6. Our Right of Inspection. Mortgagee, and others authorized by Mortgages, may enter and
inspect the Property. HMortgagee must do so in a ressonable manner and at s reasonsble time. However, before
one of the inspections is made, Mortgagee must give Mortgagor reasonable notice atating s ressonable purpose
for the inspection. That purpose must be related to Mortgagee's rights in the Property.

7. Continuation of Mortgagor's Obligations, Mortgagee mey allow a person who takes over
Mortgagor's rights and obligationz to delay or to change the amount of the monthly payments due under
Mortgsgor's Note or under this Mortgege. Even if Mortgagee does this, however, both that person end Mortgagor

will still be fully obligated under the Note and under this Mortgage unless the conditions stated in this
Mortgage have been met.

Mortgagee may ullow those delays or changes for a person who takes over Mortgagor’s rights and
obligations, even if Mortgagee is requested not to do so. Mortgagee will not be required to bring s lawsuit

ogelnst such a person for not fulfllling cbligstions under the Kote or under this Mortgage, even !f Mortgagee
fs reguested to do so,

8. Obllgations of Mortgegor arxl Persons Teking Over Mortgagor's Rights or Obllgatlons;

Agreement Concerning Ceptions. Subject to the terms of this Mortyage, any person who tskes over Mortgagor's
rights er obligations under this Mortgage snd the Kote shall have sll of Mortgegor's rights and will be

obligated to keep all of Mortgagor's promises and egreements made Tn this Mortgage and the Note. Similarly,
shy person who tekes over Mortgagee's rights or obligations under thls Mortgage and the Note will have all of

Mortgagee's rights and wlll be obligated to keep alt of Mortgagee's agreements made in thls Mortgage and the
Note,

1f more then ohe person signs this Mortgage as Mortgagor, all ere fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Hortgage against Mortpagors individually or agalnat all of Hortgagors together. This means that any one of the
Mortgagors may be required to pay all amounts owed under the Mote and under thfs Mortgage. However, if one
Mortgagor does not sign the Note then:

(A} That peraon Is signing this Mortgage only to convey his or her rights in the Property
to Mortpagee under the terms of this Mortgsge:

(B} MHe or she is not personally obligated to make payments or to act under the Hote or
under this Mortgage: and -

(C) He or she agrees that Mortgagee and sny borrower under the Hote may agree to extend,
mod| fy, forbear or make any other accommodations with regard to the terms of thia Mortgage or the Hote without

his or her congsent and without releasing the cosigner or medifying this Mortgage as to the coslgner's interest
in the Property. -

The captions and titles of this Mortgage are for convenience only. They may not be used to
Interpret or to define the terms of this Mortgage.

?. Continuation of Mortgagee's Rights. Even if Mortusgee does not exercise or enforce any
of its rights under this Mortgege, the Note or under the law, Mortgagee witl stitl have att of those rights and
may exercise them and enforce them in the future. Even {f Mortgapee obtains insurance, pays taxes, or pays
other claims, chargas or liens agalnat the Property, Mortgagee will still have the right to demand that

Mortgagor make Tmmediate payment in full of the smount thet Mortgagor owes Mortgagee under the Hote and under
this Mortgage. ,

10, Mortgegee's Rights of Enforcement. Each of Mortgegeets rightd under thie Mortgage and the
Hote Is separate., Mortpagee may exercise and enforce one or more of these rights, as well ag any of Mortgagee's
other rights under the lew, one at a time or all at once.

11. Agreement Concerning Notices. Unless the law requires otherwlse, any notice that must be glven
to Mortgagor under thls Mortgage will be given by delivering it or by maillng it addressed to Mortgagor at the
address stated In Section I sbove. A notfce will be delivered or mafled to Mortgagor st a different nddress
if Mortgagor gives Mortgagee notfce of Mortgegor's change of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by mafling such notice to Mortgagee's address stated above. A
notice should be mailed to Mortgagee at a different address §f Mortgages gives Mortgagor not!ce of the different

eddress. A notice required by this Mortpage 1s given when it s malled or when it §s delivered according to
the rtqulrementu of thls parsgraph.
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12. eement is Enforceabla, [f any terms of this Mortgage or of the Hote conflict with any
provigsions of law, all other terms of this Mortgage and of the Hote will still remain in effect if they cah be
given effect without the conflicting term. Thie means that any terms of the Mortgage and of the Kote which

conflict with the law can be separated from the remaining terms, and the remaining terms will still be
enforced.

13, Mortgagor's Copy of the Note end of this Mortgage. Mortgagor will be given a copy of the Note
and of this Mortgage. Those coples must show thsat the orfginal Note and Mortgage have been signed. Mortgagor
will be given those copies either when Mortgogor signs the Kote and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14. TIransfer_of the Property or a Beneficial Interest ip Mprtgagor. L(f ell or any part of the
Property or any Ihterest in It is sold or transferred (or if a beneficial interest in Mortgegor is seold or

transgferred and HMortgagor 18 not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of atl suns secured by this Mortgage, However, this option
shall not be exercised by Mortgsgee if exercise Is prohibited by federal law B3 of the date of this Mortgage.

I|f Mortgagee exercises thias option, Mortgngee shall give Mortgagor notice of acceleration.
The notice shaltl provide a period of not less than 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. [f Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor,

15. Mortgavee's Rights Upon Mortgagor's Default. If Mortgagor should breach any of Mortgagor's
sgreements contained in this Mortgage or the Mote, Mortgagee may "accelerate” Mortgagor's obligations. This
means that all debts Mortgagor owes to Mortgagee shall become immediately due and paysble. In cases of default
other than those described In paragreph 14 sbove, before Mortgagee may sccelerate, Mortgagee will mail Mortgagor
a notice which may contafn all of the following:

(A} HoW Mortgagor has breached this Mortgage or the terms of the Hote;

(8) What Mortgagor must do to correct (or “cure") the breach;

(C) How long Mortgagor will have to cure the breach, which will be et least ten days from
the date the notice is matled; and

(D) That Mortgagor's failure to cure the breach may result in the ascceleration of
Mortgagoris obligations end the sale by Nortgegee of the Property.

This notlce also will tell Mortgagor that Mortpagor will have the right to "reinstate" (as
defined below) after acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration and sale of the Property. -

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, at jts option, declare all suns secured by this Mortgege immediately due and
payeble without further demand. Further, Mortgegee may sell the Property, or exerclse any other legel right
Mortgagee may have. After default, Mortgagee willi be entitled to all costs It incurs in pursuing any rights
it has, Vncluding, but not Limited to, reasonable nttorney's fees if Mortgagee refers the matter to an attorney
who is not an employee of Mortgagee.

If Mortgagee decides to sell the Property, It will give Hortgagor a copy of the notice of sale.
The notice will contaln the time, place and terms of sale and will be published for three consecutive weeks in
a paper publlighed in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to setl the Property to the highest bidder (vwhich may be Mortgagee, or its highest bidder) at & public auction
at the front door of the county courthouse in the same county where the Property s located. Further, Mortgagor
grante to Mortgagee, or its designated mgent, the pover to give B deed conveying the Property to the highest
bidder., The proceeds from the sale will be applied first to the costs of the sale (which include, among other
expenses, reagonable attorney's fees and title searches), then to the debt secured by this Mortgege, and finally
to the person who is legally entitled to any remaining sums.

16, Remedies, [f 8 Mortgagor s in defeult, Mortgagee has every remedy avallable at law.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including sll
principal, interest and other charges. Further, Mortgagee can set-off thls debt against any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy available to Mortgagee may be delayed without such delay being considered s
waiver. Further, should Mortgege® not exercise any of fts rights upon Mortgagor's defeult, Mortgagee has not
walved 1ts rights in the event of a later default.

17. Mortgagor's Right to Reinstate. Even §if Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under cartain circunstances. [n that case,
Mortgagor must:

(A} Pay all emounts which would be due under the Note and this Mortgage asz 1f no
acceleration had occurred:

{B) Cure all breaches of thls Mertgage; .

{C) Pay all expenses Mortgagee Incurred In attempting to enforce {ts righta Under this
Mortgage; and ,

(D) Tske whatever steps Mortgagee may reasonably think areé necésisary to essuré that this
Mortgage, Mortgagee's fnterest in the Property, and Mortgagor's obligations will continue unimpaired. If
Mortgagor pays all sums due and corrects all problems, then this Mortgage will continue in full force and effect
os if no scceleration had occurred. Reinstatement must cccur no later than three doys prior to the date of the
foreclosure sale. .

18. Mortgagee's Right to Rental Payments and Possession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Hortgagor's rights to any rentel payments from the Property.
However, until Mortgagee requires Immediste payment In full, or unt!l Mortgagor abandons the Property, Mortgagor
has the right to collect and keep thogse rental payments ans they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mortpgagor's rights to rental payments from the Property to anyone else, and
Mortgagor Will not do so without Mortgagee's consent in writing.

1f Mortgagee requires irmediate poyment in full, or {f Mortgagor sbandons the Property, then
Mortgagee, persons authorfzed by Mortgagee, or a recefver sppointed by a court at Mortgagee's request may:

{A) Collect the rentel payments, inctuding overdue rentel payments directly from the
tenante;

(B) Enter on erd take possession of the Property;
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{C) Manhage the Property; end

{h) Sign, cancel and change leases., Mortgagor agrees that if Mortgangee notifies the
tenantz that Mortgagee hea the right to collect rental payments directly from them under thls paragraph, then
the tensnts may make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortpagor's promises and agreements tnmder thisz Mortgage.

If there 1s a judgment in favor of Mortgagee in a lawsult for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment is entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments collected by Mortpagee or by & receiver, other than the rent paid by
Hortgagee under this peragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. 1f any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Note end under this
Mortgage. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and

the cost of any necessary bonds. Mortgagee ard the receiver will be obligated to account only for those rental
payments that Mortgagee actually receives.

19. Agreements About future Advances. Mortgagor may ask Mortgagee to make one or more future
advances, or to extend or renew the Note. Any future advances, extensions or renewals and all debts, costs and
fees associmted with them, will be secured by this Mortgage. MWelther Mortgagor nor Mortgagee will have to
execute any additfonal apreements or mortgages to secure such additional sdvances unless requested by Mortgagee.

20. Discharge snd Releagse. When Mortgegee hag been paid all amounts due under Mortgegor's Hote
and under this Mortgage, Mortgagee will discharge this Mortgage by delivering a cert{ficate or notation that
this Mortgege has been satisfied. Mortgagor will not be reguired to psy Mortgagee for the discharge, but
Mortgagor Wwill pay esll costs of recording the discharge in the proper officlal records.

21. Eptire Agreement, This Mortgage constitutes the entire agreement between the parties as of
the date of execution,

22. Submission to Jurigdiction, The Mortgagor lrrevocably submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alebama (the "Courts™) over any suit, action, or proceeding
erising out of or relating to this Mortgage; and further, waives any objection that the Mortgagor may nowW or

hereafter have based on Improper venue, lack of jurisdiction, or inconvenience of forum, in any actlion brought
in any of the Courts, '

23. Maiver of Jury Trial, The Mortgegor, the Guarantor, the Mortgngee, or a beneficiary or
successor, or any of them, do each hereby waive all rights to a triel by Jury in any suit, sctlon, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, Theluding the Loan Documents, This waiver
iz knowingly, voluntarily and intenticnally being entered into and {s part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Note.

24. Mox|mum Credit Charges. Mortpagor hes agreed, according to the terms set forth in the Note,
to pay cherges on credit extended to Mortgagor. If this credit is subject to [aw which seta a maximum charge,

end this law s interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
parmitted Limits, then:

{A) Any such charge In violation of the law, as interpreted, will be reduced by whatever
amount is necessary to bring the charge within permissible Llimits; and

(B) Any sums which Mortgagor has paid Mortgapgee in excess of the legal Limit will be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by meking a
direct payment to Mortgapor.

25. Security Agreement, This Mortgage constitutes a security agreement under the Uniform
Commercial Code and creates a security interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, end refile any financing atatements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregolng, the Mortgagor irrevocably appeints the

Mortgagee attorney-in-fact for the Mortgagor to execute, deliver and file such instruments for and on behalf
of the Mortgapgor. .

26. Complipnce With Lew and Regulstions. The Mortgagor shali comply with atl lews, ordinances,
regutations, and orders of federal, state, mmicipal, and other governmental authoriti{es that relate to the

Property.

1f checked, notwithstanding any other provisfon hereof, this Mortgape secures only the
specific debt evidenced by the Note, all extensions end renewals thereof, the interest thereon, and advances
herenfter mede by Mortgagee for taxes, assessments, and Tnsurance and to discharge encunbrances, end the
Interest on such advances.

By signing this Mortgage, Mortgagor{s} sgree that Mortgagor(e) havé resd the foregoing and
agree to all provisicons set out in this Mortgage.
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State of Alabama “
County of _ Shelby

on this __ 7/th  day of October , 19 22, | _the undersiqned authority
a Notary Public in and for said County in said State do hereby certify that _ l
Anthony R. Hope and wife, Virginia S. Hope whose name(s) is/are signed to the
foregoing conveyance, and who is/are informed of the contents of the corweyance, executed the same voluntarily f
on the day the same bears date, - F
Given under my hand and official sesl this, the 7th day of Cctober 1992 | !

ot /
Hy Commisslon Expiress 7 /3'7/5?—(
/S 7

T T

State of Alabama
County of

1, the undersigned, Notary Public, in and for sald County in said State, hereby certify that

whose name as of

i
a corporatien, fa signed to the foregoing tnstrument, and who fs known to me, acknowledged before me on this

date that, being informed of the contents of the instrument, he, as such officer and with full authority,
executed the same voluntaerily for and as the act of sald corporation.

Given under my hand and Official seal this doy of T !

Notary Public

My Commiss{on Explres:

This instrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD
P.0. BOX 587
COLUMBIANA, ALABAMA 35051
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EXHIBIT "A"

PARCEL I:

Begin at the NW corner of the NW 1/4 of the NE 1/4 of Section 9,
Township 24 North, Range 15 East; thence run South along the
West line of said 1/4-1/4 for 398,08 feet; thence 92 degrees 02
minutes 20 seconds left run Easterly 732,14 feet; thence 89
degrees 31 minutes 10 seconds left run 372.99 feet; thence 4
degrees 28 minutes 25 seconds right run 229.52 feet; thence 95
degrees 00 minutes 33 seconds left run Westerly 716.79 feet to
the West line of the SW 1/4 of the SE 1/4 of Section 4, Township
24 North, 15 East; thence 83 degrees 09 minutes 50 seconds left
run 204,55 feet to the Point of Beginning. Situated in Shelby
County, Alabama.

Less and except a 40 foot Easement for egress and ingress, the
Fast line of said Easement being also the East line of the above
described property.

PARCEL IX:

Commence at the NW corner of the NW 1/4 of the NE 1/4 of Section
9, Township 24 North, Range 15 East; thence run South along the
West line of said 1/4-1/4 for 389.09 feet to the Point of
Beginning; thence continue last described course for 588.87;
thence 92 degrees 02 minutes 20 seconds left run 748.16 feet to
the East line of said 1/4-1/4; thence 89 degrees 31 minutes 10
seconds left run North along the East line of said 1/4-1/4 for
588,52 feet; thence 90 degrees 28 minutes 50 seconds left run
732.14 feet to the Point of Beginning, Situated in §Shelby
County, Alabama.

L.ess and except a 40 foot Easement for egress and ingress, the
East line of said Easement being also the East line of the above
described property.

According to the survey of Thomas E, Simmons LS12945.

ALSO, a non exclusive 40~-foot easement for ingress and egress,
the East line of which is described as follows: Commence at the
NW corner of the NW 1/4 of the NE 1/4 of Section 9, Township 24
North, Range 15 East; thence run South along the West line of
said 1/4-1/4 for 986.96 feet; thence 92 degrees 02 minutes 20
seconds left run East for 748.16 feet to the point of beginning:;
thence 89 degrees 31 minutes 10 seconds left run North 261.51
feet: thence 4 degrees 28 minutes 25 seconds right run 733.25
feet to the South right of way of Shelby County Highway #46 and
the point of ending.

According to the survey of Thomas E. Simmons, RLS 12945, dated
March 20, 199].

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. Taxes for 1992 and subsequent years. 1992 taxes are a lien
but not due and payable until October 1, 1992,

2. Rights of parties in and to the use of the easement over the
East 40 feet of caption lands as described herein, and as
shown on survey of Thomas E. Simmons, RLS #12945, dated
March 20, 1991, and as granted in Real Record 334, Page 790,
in Probate Office.

3. Title to minerals underlying caption lands with mining
rights and privileges belonging thereto as reserved in deed
recorded in Real Book 304, Page 727, in Probate Office of
Shelby County, Alabama.

4., Timber deed to Georgia-Pacific Corporation recorded in Real
Rook 305, Page 598, in Probate Office of Shelby County,
Alabama, 4

STGNED FOR IDENTIFICATION:ins% ¥
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