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NOTICE: THIS MORTEAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1S A FUTURE ADVANCE MQHTG&GE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WiILL BE ADMANCED BY THE MORTGAGEE
UMDER TH A [ MENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
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STATE OF ALABAMA t .
]
SHELBY COUNTY :
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Morntgage
(Alabama) ;
THIS INDENTURE is made and snterad nto this L1ER __ day of __Septemher ,19.92 by and betweean *

TIMOTHY HUDSON AND WIFE, PATRICIA HUDSON

(hereinatter called the “Morigagor” whether ane o more) and AmSouth Bank N.A., a national banking association (herenafter called the “Mortgagee™).

Recitals
A. The Secured Line of Credit. Timothy Hudson .
therenafier callad the "' Borrower,' whether one or mare) is (EEnow Or may become in the future justly indebied 1o the Mortgagae in the maximum principal amount o
FIFTEEN THOUSAND DOLIARS AND NO/100-————r—rwmmmemm e e s s e e Dollass §_15_ 000,00 ) ithe "Credit
Lyrnit™'} pursuant to a certain open-end line of credit astablished by the Morgagee for the Borrawer under an agreement (the “Credit Agreement’’). entitied
R “AmSouth Eguity Line of Credit Agreement” exacuted by the Barrcwer in favor of the Mortgages, dated — September 11 19 g
] AmSouth Personal Financial Services Line of Credit Agraement execLited by the: Borrower n favor of the Mongapee dated 19 , a8

amended by an amendment of even date herewith.

The Cradit Agreement provides tor an open-end ling of cradit pursuant 10 which the Borrower may bormow and repay. and reborrow and repay, amounts from the Morgagee up to a inaxinum
pringipal amount &t any ang tima outstanding not groeeding the Credit Limit, :

B. Rate and Payment Changes. The Credit Agresmant provides for linance charges to be computed on the unpaid halance outstanding from time to time under the Credit Agree-
mant at an adjustable annual parcentage rate. The annual percentage rate nay be increased of decreasad on the first day of each biling cycle based on changes in the “Prims Rate'' as

pubished in the Wall Streat Journal, The annual percentage rale charged under the Credit Agreement during each billing cycle will be 2 !QO %% above the Prime Rate in

effact on the first day of that biling cycle. The annual percentags rate on the date of this morigage is 8.00 %. The annual percentage rate wil increase if the Prime Rate in :
effect on the trst day of a billing cycle increases, and will decrease 4 the Prime Rate in effect on the first day of a billing cycle decreases; however, the ann ual percentage rate will never excesd
the Maximum Rate stated in the Credit Agreement. Ary increase 1n the annual percentage rata may result in increased finance charges and increased minimum payment amounts under
the Credit Agreement. Any decrease in the annual percentage rate may result in lower finance charges and lower rminimum monthly payments.,

C. Maturity Data.!t not sgoner lerminated as set forth therain, the Credit Agreement will terminats twenty'yearsfmm the date of tha Credit Agreement, and alt surns payable therelinder
(including without fimitation principal, inlerest, expenses and charges) shak become due and payable infull

D. Mortgage Tax. This merigage secures open-and or revolving indebtedness with an interest in residential real property. Therefore, under §40-22-2(1)h, Code of Alabama

1975, as amengded, the mortgags filing pravilege tax shall not exceed 815 for each $100. ar fraction thereof, of the Credit Lima of $ _ 15,000 .00 . which is the maximurm
pnncipal indebtedness, to be secured by this mortgage at any one time. Although the interest rate payable on the kne of credit may increase it the Prime Rate in effect on the first day ol a
biling cycle increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there is no prowvision for negative amortization, capitalization of
unpaid finance charges or ather increases in the principal amount secured hereby over and above the Credit Limit. Therefore. the orincipal amount secured will never exceed the Credit Limit
unless an approprete amendment hareto is duly recorded and arty additional mongage tax due on the moreased principal amaount paid at tha time of such recording.

Agreement

NOW, THEREFORE, in consideration of the pramises, and to secure the payment of {a) all advances heretofore of from tima 1o fime hereafter made by the Mortgagee to the Borrower under
the Credit Agreamesnt, or any exiension oF ronewal thareof, up 1o a maximum principal amounkat any one time outstanding not exceeding the Credit Limit; {t) all finance charges payabis
e i Lo e on said advances, o any part thersof, (¢) all other fees, charges, Costs and expenses now or hereafter awing by the Borrower 1o the Mortgagee purauant 1o the Credit Agreement,
ar any extension or renewal thersof; {d) all other indebledness, cbligations and liabilihes now or hereafter owing by the Rorrower tothe Mortgagee under the Credit Agreemant, or any extension
or renewal thereol: and (&) ail advances by the Morigagee under the terms of this mongage the aggregate amount of all such terns described in ia} thmu%h (g} above bieing hersinafier collectively

called "Debt"y and the compliance with all the stipulations nerain contained. the Mortgagor does herefy grant, bargain, sel and comvey unto the Mortgagee, the following describad

real estate, stuatad in Shelby County, Alabama {said real estate being hereinafter called the ""Real Estate™):

Lot 37, according to the Amended Map of Meadowbrook, 16th Sector, Phase One, as recorded
in Map Book 9, Page 151 A & B, in the Probate Office of Shelby County, Alabama.
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Together with all the ngnts, privileges. tenements. appurtenances and fixiures appertaining 1o the Real Estate. all of which shall be desmed Real Estate and conveyed by this morgage.

To have and 1o hald the Real Estate unto the Mortgages, its SLCCESSors and assigns forever The Mortgagor covenants with the Mortgages that the Mortgagor 18 Tawfully seized in fee simpke
ol tha Real Estate and has a good right to sell and convey the Real Estate as aforesaid: that the Real Estate is free of all encumbrances, except the tien of current ad valorem taxes, the prior
margage, f any, herenaher described and any other encurm brances expressty sel forth above; and the Mortgagor el wareant and forever defend the title to the Freal Estate unto the Mongagee,
agains! the lawful clarms of all persons, except as ntherwise hergin provided.

This mortgage secures an open-and revolving line of credit under which tha Borrower may borrow and repay, and raborrow and repay, amounts from the Mortgages from time to time
up 10 a maximum principal amount at any one time gutstanding not exceeding the Cradit Limit. Advances under the Credit Agreement are obligatory, The Credit Agreement doas not
require that the Borrowar make any minimum initial advance or maintain any minimum halance under the line of credit; tharafors, at times there may be no outstanding Debt under this
mortgage. However, this mortgage shall became effective immediately notwithstanding the lack of any Initial advance and shall not be deemed satisfied nor shall title to the Real Estate
be divested from the Mortgagee by the payment in full of all the Debt at any one fime outstanding, sincs in each case further borrowings can thareafier be mads from tima to time by
ihe Borrower under the terms of the Credii Agreement and all such borrowings ara 10 be includad in the Debt secured hareby. This mortgage shall continue in effect until a!! of the Debl
shall have been paid in full, the Credit Agraement shail have been ierminated, the Mortgagee shall have no cbligation to extend any further cradit to the Borrower thereunder and an
appropriate written instrument in satisfaction of this morigage, axecuted by a duly autharized officer of the Morigages, shail have been duly recorded in tha probate office in which this
morigage is uriginani recarded. The Mortgages agrees 1o execute such an instrumant prom ply fnlluwin? recsipt of the Borrower's writien requast thersior, provided that all of the condi-
tinns sat forth above have been fulfilled. Nothing contained heretn shall be construed as providing that thls mortgage shall secure any advancas by the Morigagee to the Borrower under
the Credit Agraement in a maximum principal amount at any one lime qutstanding in excess of the Cradit Limit set forth above unless this mortgage shall have been amended 10 increase
the Credil Limit by writtan instrument duly recorded in the probate office in which this morlgage is otiginally recorded.

(Complete f applicable:) This mortgage is junior and subordinate to that cenain mortgage dated May 8 18 92 , and recorded i
Instrument vo(urq‘ié 1992-09499 ot page in the Probate Office of Shelby County, Alabama

The Mortgagor hereby authorizes the holder of a prior morigage encu mbering the Real Estate, if any. to discloss to the Mortgagee the following information; (1) the amount of indebledness
secured by such morigage; (2) the amaunt of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; (4} whether there is or has
been any delault with respect to such mortgage or the indebtedness secured thereby; and (5} any other informaticn regarding such morlgage or the indebtedness secured thareby which
the Mortgagee may reguesl from time o time.

It thus mortgage is subordinate 1o a prior mongage, tha Mortgagor expressly agrees that i detautt should be made in the payment of princigal, interast or any cther sum payable under the
{erms and provisions of such phar mortgage. or it any other event of default {or event which upon the giving of notice or lapse of time, or both, would constitute an event aof defaulty should
occur thereunder, the Mortgages may. but shall not b oliigated 10, cure such default, wthout notice ta anyone, by paying whatever amaunts may be due, or taking whatever other actions
may be required, under the terms of such prior morigags so as 1o put the same in good standing.

Far the purpese of further securing the payment of the Debt, the Mortgagor agrees to (1) pay all taxes, agsessments, and other liens taking priority over this mortgage (herginatter jcintly
called "Liens', and if default s made in the payment of the Lisns, or any part thereof, the Marigages, at its option, may pay the same; (2} kesp the Heal Fstate continuousty insured, in such
manner and with such companies as may be satistactory 1o the Morigages, against loss by fire, vandalism, malicious mischief and other perjs usuialy covered by a fire insurance policy with
standard extended coverage endorsernent and against loss by such other perils asthe Mortgagee may from time to ime determine is pruclent or is then required by applicable |atw, weith loss,
if any, payable to the Mortgages, as its interest may appear, such insurance lo be in an amount at least equal to the full insurable value of the improvernents located on the Real Estate unless
the Mortgagee agrees in writing that such insurance may ha in a lesser amount, Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original ingurance policy
and all replacernents therstor, shall be delivered to and held by the Morigagee until the Debt is pard in full and the Credt Agresment is terminated. The insurance policy must provide that
& may not be cancelled without the insurer giving al feast fiieen days' prior writen nohice of such cancellation o the Mangagee. Subject to the vights of the haolder of the prior mortgags, if
any. $21 lorth above, the Martgagor hereby assigns and nledges to the Mongagee as further securdy faf the payment of the Delot each and every policy of hazard NSUrance now or hereafter
in effect which insures said improvements, or any part thareof, together with the right, title and interest of the Mongagor in and to each and every such palicy, including but not imited to ail
the Morigager's right, titls and interest in and to any premiums paid on such hazard iNsurance, including all rights to return premiums. f the Mortgagor fails ko kaep the Real Estate insured
ag speched above, then at the elacuon of the Mortgages and without nctice to any person, the Morigagee may declars the entire Debt due and payable and this morigage subject to foreclosure.
and 1he mongage may be loreclosed as hereinafter provided; and, regardless of whether the Mortgages daciares the entire Debt due and payahle and this mortgage subject 10 fareciosure,
the Mortgagae may, but shall not be obligatad to, nsure the Real Estate for its full insurable value {or for SUCh lesser amount 85 the Morigagee may wish} against such risks of |oss, for its cwn
nenefit. \he proceeds from such insurance {less the cost of collecting sarne), if colected, to be credted against the Debt. ot at the election of the Morgages, such proceads may be used
in reparng or reconstrucling the improvements incaket] on the Real Estate.

All amounts spent by the Mortgagee for insurance or for the payment ot Liens or for the payment of any amounts under any oriar mortgages shall become & debt due by the Martgagaor
and at once payable, without demand Lpon or notice to the Morigagor, and shall be included in the Debt securad by the lien of this mortgage, and shall bear interest from date of payrnent
by the Mortgagae until paic atthe rate of interest payable from time fo time under the Credit Agreement, or such lesser rate as shall nethe maximurn permitted by law; and if any such amaunt
5 not pand n ull immediately by the Martgagor, than at the optien of the Morigages, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law
and by the prowisions hereof.

Subject to the rights of tha halder of the prior morgage, if any, set forth above, the Mortgagor hereby assigns and pledges o the Mortgages the following property, rights, claims, rents, profits,
IESUES and revenues:

1. Allrents, profits, issues, and revenues of the Real Estate from fime to fime accruing, whether under leases ar tenancies now existing or hereafter created, reserving to the hacrgagor,
50 lorig as the Mortgagor is not in default rereunder. the nght 1o receive and refain such rents, profit, issues and revenues,

2 Al judgments, awards of damagas and seflements hereafter mads resulting from condemnation proceedhngs o the power of aminent domain, of for any damage (whether caused
hy such laking or otherwise) ko the Real Estate, or any part thereof, o to any nghts appurtenant thereto, including any award for change of grade of streets, and all payments made for
'ne voluntary sale of the Real Estate, or any part tharaol, in lieu of the exercise of power ol emmnent domain. The Mortgagee is hersby authorized on behalf of, and in the name o, the
Morgagor to execute and delver valid acquittances for, and appeal from. any such judgenents or anards. The Morigagee may apply ak such sums so received. or any part theraof, after
the payment of all the Mongagee's expenses, including court costs and attorneys' fees, on the Debt in such manner as the Morigagee slects. or, at the Mortgagee's option the entire amaount
ar any part thereof 50 received may be released or may he used to rebuild, repair o restore any o all of the Improvements lacated on the Real Estate

Thi Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not 1o commit or permit any waste thereon, and atall times to raintain such improvements
in as good condiion as they now are. easonable wear and lear excepled. :

Notwithstanding any other prevision ol Lhis mortgacie or the Credit Agreement, this mortgage shail be desmed to be in default ano the Debt shall became immadiately due and payable,
at the option of the Mortgagee. upon the sale, isase, rransfer or mortgage by the Mortgagor of ali or any part of or all or any interest in, the Real Estate. including transfer of an interest by
contract to sell.

The Morigagee may make or cause 1o b made reasonable entries Lpon and inspections of ke Real Estate, provided that the Mortgagee shall give the Mongagor notice prior 1 any such
nspection specifying reasonable cause tharafor related Yo the Morgagee's imerest in the Heal Estate.

Excapt for any notica required under applicable law to be gwen n another manner, any notice under this mortgage () may be give:n 1o the Mortgagor (f the same party as the Borrower)
i the manner sel forth in the Credit Agreament; ik} may be gren 1o any ather Mortyagor by delivering such natice 1o the kMortgagar (.1 any one of them if more than ong) or by mailing such
notice by lrst class maii addrassed 1o the Mortgagor al afy addrass on the Morgagee's records or at such other address as the Mongagor shall designate by notice to the Mortgagee as
providad herein; and (c) shall be given to the Morlgages first ciass mail 10 the Mortgagee's address stated herein or to such other address as the Maortgages may designate by notice 1o
the Mortgagor as providad herein, Any notica under this morlgage shall be deemed to have been given to the Borrower, the Marigagor or the Mortgagee when given in the manner designated
harain,

The WMortgagor shall comply with the provisions of any lease if Ihis mortgage is on a leasehold. If this maorgage Ison a unit in & condominiur or a planned unit development, the Morgagor
shal\ perform all the Marigagor's obligations under the declaration creating or governing the condaminium or nlanned unit developmen, tha by-laws and regulations of the condomimum or
plannad umt development, and constituent deCumMents, 20l as armended. If a condomimum or pianned unit development nder 18 exacuted by the Mongagor and recorded together with thig
mortgage, the covenants and agreements of such nider shall be incorparated into and shall amend and supplement the covenants and agreements of this morgage as f the nider were part hereot

The Mortgagor agrees that no delay or failure of the Wortgages to exarcisa any option to declare e Debt due and payable shall be deemed a waiver of the Mortigages's right ko exercise
such option, ether as to any past or present default, and it is agread that no lerms o conditions contained in this mortgage may be waived, altered or changed excepl by a written instrument
signed by the Mortgagor and signed on behalf of the Mortgagee by one of ts officers.

Upan the cccurrence of an event of default hersunger, the Mortgagee, upon bl filed ar other proper lagal proceeding being commendced for the foreciosure of this mortgage, shall be entrt-
od 10 the appaintment by any competent court, without notice to any party, of a receiver for the rents, issues and orofits of the Real Estate. with power to lease and contral the Real Estate and
With such other powers as may be deemed necessary.

Upon condition, howaver, that if: (8) the Debt is paid in full fwhich Debt includes (i} all advances heretcfore of from time to time hereafter mads by the Morigagee t the Borrower under the
Credit Agreement, or any extension of renewal thereof, up to @ maximum principal amount at any one lime outstanding not exgeeding the Credit Limit, (i all finange charges payable from
fimne 1o brfie on said agvances, or any part thereot. (i all other fees. Charges, sosts and expenses now or hereafter owing by the Borrower to Ihe Mortgagee pursuant o the Credit Agreement,
or any extension or renewal thersof, (i) all other ndebtedness, obligations and habilities now or hereafter cwing by the Borrower 1o the Morigagee under the Credit Agreerment, or any extansion
or renewal thereot and {) all advances by the Morgagee under the terms of this mortgage); (b} the Marigages is reimbursed for any amoonts the Mortgages has paid n payment of Liens
ar INSUrance premiums or any prior mortgageas, and imerest thareon: (o} the Mongager fulfils all of the Maortgagor's abligations under this mortgage: (d) the Credit Agreement is terminated
and the Bark has no obligaton 1o extend any further creditto the Borrower thereunder: and {e) an appropriate writien instrument in safislaction of this mongage hias been executed by a duly
autharized officer of the Mortgagee and properly recorded: this conveyance shall he aull and void. Butif; {1) default is made in the payment to the Mortgagee of any surn paid by the Mongagee
under the autharity of any provigion ol 1his mortgage: () the Debt, ar any par thersof, or any other indebiedness. obligation or kability of the Borrower, the Mortgagor, or any of them, 1o the
Maorgages remans unpaid al maturity, whether by acceteration or otherwise, (3) the nterest of the Mortgagee in the Real Estate becormes endangered by reason of the enforcament of any
prior lien or engumbrance thereon; of (4) any event of default ocours under the Credit Agreement which would permit the hMortgagee ko terminate the Crecit Agreement and acoelerate the
~alance due thereundar: then, LUpon the happening of any one of mare of said events. at the option of the Morigagae, the unpaid batance of the Debt shall at once become due and payable
and this marigage shall be subject 1o foreclosure and may ha foreciosed as now provided by law in case of past-due morigages, ang the Mortgagee shall be authorized to fake possession
of the Real Estale and. after giving at lsas! twenty-one days nolice of the time, place and terms of sale by publication once a weck for three consecutve weeks in some newspaper published
inthe county inwhich the Real Estate islocated. 10 sell the Real Estate in front of the courthouse door of savd county, al publc outcry, to the highest bidder for cash, and to apply the proceeds
of said sale as lollows: firs!, to the expense of advertising, selling and corveying the Beal Estate and foreclosing this mortgage, including reasonable atorney's feas; second, lo the payment
n {ull of the palance of the Debt in whatever order and amounts the Mortgagee may slect, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall
be colected beyond the day of sale; third, to the payment of any amounts that have been spent, or that it may then be necessary 10 spend, in paying insurance premiums, Liens, any rHar
martqages or other encumbrances reiatad to the Real Estate, with interest therear; and. fourh, the balance, If any. to be paid to the party of parties appearing of record 10 be the owner of
‘e Real Estate at the tima of sale, afler dedusting the cost of ascertaining who 1s such owner, The Morigagors agree that the Morlgagee may bid at any sale had under the terms of this morigage
and may purchase the Real Estale it the highest higder therefor. Atthe toreciosure sale the Real Estate may be offered for sale and aold as a whole withou first offering it in any other manner
or it may be offsred for sale and sold in any other manner the Morgagee may elect.

The Mortgageor agrees 1G pay all costs, including raasonable attorneys' lees incurred by the Mengagse n collecting or sacuring or atempiing to callect or secure the Dabt, or any part thereof,
o in delending or atternphing 1o delend the prioriky of this mortgage against any lien ar encumbrance on the Real Estate, uniess this morigage s herein expressly made subject to any such
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fien o ancumbrance: and all costs incurred in the foreclosure of this mongage. either under the power of sale containad herein, of by vitue of the decree ol any court of competent jurisdiclion,
Tha full amaunt of such costs incurred by Lhe Mongagee shall ba a pan of the Debt and shail be secured by this morigage. The purchaser at any such sale shall be under no obligation to
ses to the proper application of the purchase money. n the ovent of a sale hereunder, the Morigages. or the owner of the Deb and morigage, or the auctionger, shall execute 1o the purchaser,
for and in the nama of the Mortgagor, a deed to \he Real Estate.

Plural o singular words used herain 1o designate the Borrowsk(s) o tha undergigned shall be construad to refer 1o the makear or makers of the Cradi Agresment and this morgage, respectiely,
whethar one or more natural parsons, corporations, associations, nartnerships or other entities. All covenants and agreements herein made by the unde rsigned shall bind the heirs, personal
representalives, SUCCRSSOrs and assigns of the undersigned; and every option, right and privilege herein reserved or secured fo the Mortgages shall inure to the benefit of the Mortgagee's
SUCCESIOS and a8signs.

IN WITNESS WHEREQF, the undsrsigned Mortgagor has (have) axecUted this instrument on the date fje

/ Y
Al (Seal]
d : (Seal)
% M—M (Seal
PATRICIA HUDSON (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S}

STATE OF ALABAMA,

Shelby County

|, the undersighed authority, a Notary Public, in and for said sounty in said State, hereby certify that
Timothy Hudson and wife, Patricia Hudson

whose name(sygs (are) signed lo the faregoing nstrument. and who X {are) known 10 me, acknowledged before me on this day that, being informed of the contents of said nstrument

+ _ he Y executed the same voluntarily on the date the same bears dale

Given under my hand and cfficial seal, this 11lth day of SePtanber 19 92 . @Z‘Q__
!’ ?g Notary Public
My COMMIsSion expires.
Call
. 2 /9’?{;/

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

|, the undersigned authorty, a Notary Public. in and for said county 1 said State, hereby certify that

whosa nama as of & corporation, is signed to the foregoing

instrument. and who is known to me, acknowledged befors me on this dey that, being informed of the contents of said instrument, . he as such officer, and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given undsr my hand and official seal, this day of 19

Notary Public
My comimission expires:
NOTARY MUST AFFIX SEAL
Thes ingtrument prepared by:
o) petyoHiLLMAN/AmSouth Bank, LA,
(Address) ——P.—QTBQHMJ
Birmingham, Mabama 35288
CONSUMER MORTGAGE LOANS
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