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MORTGAGE

1. Thias Mortgage made this 6th day of October , 19 92, by and betueen
Allen Rasmussen, an unmarried man and Rachel L. Jacobs, an unmarried

ST T I R T T T S R S N T i

all

{hereinafter referred to ag "HMortgagor" whether singulpr or plyr gse address 18 ?
123 Qak Streeg, Selma, ﬁfaﬁamﬁu%gyﬂfh ) '

ond the Flrst Hational Benk of Colunbiana, a Hational Benking Corporation (herefnafter referred to as
"Hortpagee"), whose address 1s Post Office Box 977 Columbiana, Alabama 35051,

i e oSS o VIR RS HSEANS S NRED "B RO e :;

------------------------------------------------------ {$20,200,00 ) Ei g
pollsrs, which 18 evidenced by a Hote (hereinafter referred to as “Note"), of even date herewith, end any JJ .o g% |
Fenewnls and extensions thersof with Interest thereon, and due and payable on the maturlty date set out In the ju i B
Hote if not peid on an earlier date. The Note s Incorporated in thls Mortgage by reference. :i £r. gg

s A

to Mortgagee, and Tts successors snd sssigns with power of sale, the property ("Property") descrlbed below.

{A) The real estate {"Real Egtate") located at
700 COUNTY ROAD 48, WILSONVILLE, ALABAMA 35180

=
in SHELBY County, LAB , to wite .‘@‘1

11. In consideration of the mutual promises herein contained Mortpagor does hereby grent and convey éggﬁ

PROPERTY BEING DESCRIBED ON EXHIBIT "A' ATTACHED HERETO AND MADE Egﬁ
PART AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS ]?IJIJLE{_J%EE
IF SET OUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE

OF IDENTIFLICATION.

The proceeds of this loan have been applied on the purchase price :
of the property described herein-and conveyed to mortgagors !
gsimultaneously herewith. - | | f

() ALl buitldings, structures, end other {mprovements that are located or subsequently (ocated
on the Real Estate;

{C) ALl other property rights that Mortgagor has as owner of the Real Estate. Thesm rights
are known ns "easements, rights end eppurtensnces sttached to the Property,® and include any snd sli access
ensements or rights now exlsting or subsequentty creasted for the beneflt of the Real Estate over ground
adjoining the Real Estate;

(D) Afi rents or royalties from the Real Entate;

{E) ALl mineral, ofl and gas rights and proffts, water rights and water stock that are part
of the Resl Estate that Mortgegor meay nod or in the future acqulre;

(f) ALl rights of Mortgagor In the land which tles In the streets or roads in front of, or
next to, the Resl Estate;

(6) Attt flixtures, epplisnces, machinery, earipment, and other ftems of personal property
instnllediin.,nttached to, or situated In or on the Real Estste or the property described in paregraph (B) of
this section; ,

(W} ALt property, improvements and rights described in paragraphs (B) through (F) of this
gsectTon that Mortgagor may ecquire In the future;

(1} ALl replacements of, edditions to, or.proceeds of the property described in parsgraphs
(8) through (F) and paragraph (H) of this section; y

(J} ALt replacements of, additlons to, or proceeds of the fixtures that are on the Resl Estate

snd the fmprovements described in paragreph (B) of this section: and
tX) ALl personsl property specifically described on attached Exhibit A.

10 HAVE AMD 1O HOLD the same and every part thereon unto the Mortgages, fts euccessors and mssigns
forever, |

111. Mortgagee moy exercise stl rights contained herein if Hortgagor doss noti
(A) Well ond truly poy ond discharge every indebtedness hereby secured as it shall become due
and payeble, any renewal or extensions thereon, and any other notes or obligations of Mortgagor to Mortgagee
whether now or hereafter Incurred; |
(B) Eventually poy, with Interest, snhy amounts that Mortgagee spends undar this Mortyage to
protect the value of the Property and fts rights In the Property; end
(C) Keep all promlses and agreements under thie Mortgage.

Mortgagor werrents and represents that except for the “exceptions" listed in any title {nsurance policy
vhlch Tnstres Mortgagee's righta in the Propnrty:
{(AY HMortgoger lawfully cwns the Property!
{B) Mortgagor has the right to mortgege end convey the Property to Mortgagee; and
(¢} There are to outstending claims or charges against the Property.

Mortyagor hereby gives Mortgngee a general warrenty of title, this means that Hortgagor will be fully
responsible for any fosses which Mortgngee suffers because someone other than Mortgegee has some of the rights
in the Property which Hortgogor promises that Mortgagor has. Further, Mertgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property against any claims of such rights.

I¥. Ffor the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrents,
covenants, snd pprees with Mortgagee, ts successors and ssafgns, as follows:

, 1. Ppayment of YTaxes: Disclosure of Liens: Inferior Liens, Hortgagor shall pay all taxes,
asgesgments, water rents and other governmental charges levied upon the premises, in a timety fashion. If
Hnrtgagnridefuultu In the payment of Mortgngor's toxes and other charges, MHortgagee may, at its option, pay the
3-44 1049 .

Inst % 1992-22524




taxes, and other charges, erd such payments shall be a lien on the property and added to thas amount of the
Mortgegur's debt to Mortgagee secured by this Mortgage, and shall be immedintely due snd payable.

Mortgagor agrees te pay or satisfy all liens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy a superior {ien if:
(A) Mortgagor egrees, in writing, to pay the obligation which gave rise to the superfor
Lten ond Mortgogee approves the way in which Mortgagor agrees to pay that oblligation;
(B) Mortgagor, in good faith, argues or defends against the superior Lien in a lewsuit so
that, during that lawsuit, the superlor Lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgagor obtaing from the holder of such lien en agreement which subordinatas, i.e.,
gives Mortgagee priority over, the competing lien,

Mortgagor agrees not to alloW any creditor to place a 1ien on or receive eny securfty interest in the
Property securing Mortgagee's indebtedness described ebove, without first notifying Mortgagee. Failure to so
notify will be an act of default, end Mortgagee may require Mortgagor to immediately pay all outstanding sums,

2. Insurance. Mortgagor agrees that Mortgagor will keep the Property insured against the lLoss
or demage by fire and such other hazerds as may be specified by Mortgagee, for the benefit of Mortgagee, and
by tnsurers and in smounts approved by Mortgagee. Mortgagor also ogrees to deliver such insurance pol fey or
policies to Mortgagee, and heve attached thereto loss payable clauses in favor of and fn a form acceptable to
Mortgagee. The fire insurance policy shall contain the ususl extended coverage endorsement.

It Mortgagor fafis to obtsin such insurance, Mortgagee may, st jts option, obtain such
tnsurance, and the premium therefors shall be & Lien on the Property and added to the amount of Mortgagee's
obligations secured by thls Mortgage and shall be immediately due and payasble. 1In the case of a loss, sny
tnsurance proceeds payeble to Mortgagor and for Mortgegee are, to the extent of Mortgagor's Tnterest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgsge
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,

88 1t deems best, Further, Mortgagee shall have the absolute right to settis and compromise all claims under
shy policies of insurance,

3. Mortgegor's Agreement to Maintain the Property; lesse Obligstions; Agreements About
Condominiums _and Plapned Unit Developments. Mortgagor agrees to keep the Property in good repair. Mortgegor

will not destroy, damage or substantlally chenge the Property, and Mortgegor wiit not allow the Property to

deteriorate. |f Mortgagor does not own but is a tenant on the Property, Mortgegor will fulfill all obligations
under Mortgagor's lease,

1f the Property 1s a unit 1n a condominium proJect or & planned untt development, Mortgagor
Will ful#ILL &l of Mortgagor's obligations urder the Declaration, By-Laws, Regulstions end othar documents that
create or govern the condominium profect or plarnmed unit development., Also, Mortgagor will not divide the
Property into emaller parts thot may be owned separately, and Mortgager will not consent to any of the following
uniess Mortgagor has first gliven Mortgagee notice and obtafned Mortgagee's consent in writing:

(A) The abandorment or termination of the condominium project or planned unit development,
unlees, 1n the case of the condominium, the abandorment or termination is required by law;

(B} Any significent change to the Declaration, By-Laws or Ragulations of the Owner's
Asgociation, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or plenned unit development, including, for example, a change in the percentage of ownership
rights held by unit owners In the condominium project or in the common area or facit{ties of the planned unit
development:

(C) Adecislon by the Owner's Associntion to terminate professional management and to begin
sel f-management of the condominium project or planned unit development; and

{0) The transfer, release, creation of liens, partition or subdivigsion of all or part of
the common areas and facilities of the plapned unit development.

tf a condominium or planned unit development rider is executed by Mortgagor and recorded together with
thls Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend end
supplemant the covenants end egreements of this Mortgage, ag if the rider ware part hersof.

4. Mortgosgee's Rinht to Protect the Property. If;

(A) Mortgagor does not keep Mortgagor's promises and agreements made In this Mortgage, or
(B) someone, Tncluding Mortgagor, begins & legal proceeding that may significantly affect Mortgageets rights
tn the Property (such es, for example, a proceeding in bankruptcy, in probate for condemnation, or to enforce
lews or regulations), then Mortgegee may do and pey for whatever is necessary to protect the value of the
Property and Mortgegee's rights in the Property. Mortgegee's actions under this paragraph may include, for
example, appearing in court, paying reasonable attorneyts fees, and entering the Property to make repairs.
Mortgagee may give Mortgegor notice before Mortgagee will take any of these actions.

Mortgagor must pay to Mortgogee any amounts, With Tnterest, which Mortgegee gpends under this

paragraph. This Mortgepe will protect Mortgegee |n case Mortgegor does not keep the promise to pay those
amounts with interest. | .

Mortgagor must pay all amounts due to Mortgagee when Mortgageé sends Mortgagor a notlce
requesting that Mortgagor do so. Mortgagor will alao pay Interest on those amounts at the same rate stated in
the Note, However, !f payment of interest at that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this parsgraph at the highest rate that the lew allows. Interest on each
emotnt will begin oh the date that the smount ts spent by Mortgagee. However, Mortgagor vnd Mortgagee may agree
in Writing to terms of payment that are different from those in this paragraph. -

Any amounts Mortgagee disburses pursusnt to this paragraph, with interest thereon, shall become
additional Indebtedness of Nortgagor secured by this Mortgage,

Although Mortgagee may take actlon under this paragraph, Mortgagee does not heve to do so and
any failure to act shall not be considered s wafver of eny rights the Mortgages has,

5. Condemnation, A taking of Property by any governmental authorfty by eminent domain is

known as “"condemnation." Upon such condemnation, Mortgagor hereby glves to Mortgegee the Mortgagor's right:

(A) To proceeds of all ewards or claims for damages resulting from condemmation or other

govermmental taking of the Property (or, If the Property includes s unit In & plarnmed unit development, of the
common areas and fecllities of the planned untt development); and
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(B) To proceeds from a sale of the Property (or, 1f the Property Includes a unft in e
planned unit development, of the common areas and facilitlies of the planned unit development) that fs made to
avold condemnation. ALl of those proceeds are to be paid to Mortgagee.

if all of the Property is taken, the proceeds will be used to reduce the smount that Mortgagor
owes to Mortgagee under the Note and this Mortgoge. 1)f sny of the proceeds remain after the amount that
Mortgagor owes to Mortgegee has been pald Tn full, the remaining proceeds will be peaid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only & part of the Property taken (or, if the Property
includes a unit Tn o planned unit development, Tf all or part of the comnon arens and facilities of the planned
unit development are taken), the smotmt that Mortgagor owes Mortgagee will only be reduced by the smount of
proceeds, multiplied by the followlng amount:

. The total esmount the Mortgagor owes to Mortgegee under the Note and this Mortgage
immediately before the taking, and divided by

1i{. The fair market value of the Property immediately before the taking. The remalinder
of the proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be a prepayment that is subject to the prepsyment charge provisions, if any, under the Note.

1f Mortgagor abandons the Property, or {f Mortgagor does not answer within thirty doys a
hotlce from Mortgagee atating that a governmental authority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grents Mortgages the suthority to collect the proceeds. Mortgnagee may then
use the proceeds to repair or regtore the Property or to reduce the amount that Mortgagor owes to Mortgagee
urder the Note end this Mortgage. The thirty day perfod will begin on the date thls notice is mafled, or §f
It ia not melled, on the date the notice is delivered. [f mny proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or change the

amount of any of Mortgagor's monthly payments under the Note. MHowever, Mortgagor end Mortgagee may egree in
writing to those delays or changes.

&, Our Right of Inspection. Mortpogee, and others authorized by Mortgagee, may enter and
ingpect the Property. Mortgsgee must do 60 in a reasonsble manner and at @ reasonable time. However, before
one of the inspections iz made, Mortgagee must give Mortgagor reasonable notfce stating s reascnable purpose
for the Inspection. T7That purpose must be related to Mortgagee's rights in the Property.

7. Continyation of Mortpagor's Obligations, Mortgagee may aliow & person who takes over
Hortgsgor's rights and obligations to delay or to chenge the amount of the monthly peyments due under

Hortgegor's Note or under this Mortgage. Even {f Mortgages does this, however, both that person and Mortgagor

will stiil be fully obligated under the Mote and under this Mortgage unless the conditions stated in this
Mortgage have been met.

Mortgegee may allow those delays or changes for a parson who takes over Mortgegor's righte and
obligations, even 1f Mortgagee §s requested not to do so, Mortgagee will not be required to bring a lawsuit

agalnst such a person for not fulfiiling obligations under the Hote or under this Mortgage, even if Mortgagee
is requested to do so,

8. Obligations of Mortgagor and Pergons Teking Over Mortgagor's Rights or Oblisations:
Agreement Concerning Ceptions, BSubject to the terms of this Mortgage, any pergon who takes over Mortgagor's

righte or obligations wxier this Martgage and the Hote shall have all of Martgagor's rights and will be
obllgated to keep all of Mortgagor's promises and sgreements made {n this Mortgage and the Note. Simftarly,
sny person who takes over Mortgagee's rights or obligations under this Mortgage and the Note will have sll of

Mortgagee's rights and wlll be obligated to keep all of Mortgagee's egreements made in this Mortgage and the
Note.

1f more than one person signs thia Mortgage as Mortgagor, all ere fully obligated to keep all
of Mortgagor's promises and obligations contained fn thie Mortgage. Mortgagee may enforce its rights under this
Mortgage against Mortpagors individually or against all of Mortgagors together. This means that any one of the
Mortgagors may be required to pay all amounts owed under the Mote end under this Mortgege. However, 1f cne
Mortgagor does not sfgn the Hote then:
(R) That person 1s signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage; |

(B} He or she Is not personally obligated to make payments or to sct under the Note or
uncler thls Mortgage; and '

{C) He or she agrees that Mortgagee and any borrower under the Rote may agree to extend,
modify, forbear or meke any othet accommodat fons with regard to the terms of this Mortgage or the Note without

his or her consent end without releasing the cosigner or modifying this Mortgage as to the cosigner's Interest
in the Property. 3

The captions and titles of this Mortgage are for convenience oniy. They may not be used to
interpret or to define the terms of this Mortgage.

?. Contimmtion of Mortgagee's Rights, Even if Mortgagee does not exercise or enforce any
of its rights under this Mortgage, the Note or under the law, Mortgagee will still have all of those rights and
may exercise them snd enforce them in the future. Even if Mortgagee obtains tnsurance, pays taxes, or pays
other claims, charges or liens againat the Property, Mortgagee will stiit have the right to demand that

Mortgagor make immediate payment {n full of the amoumt that Mortgagor owes Mortgagee under the Note and under
this Mortgege. -

10. Mortgsgee's Rights of Enforcement, Each of Mortgageeis riphté undeir thie Mortgage and the
Note §s seporate. Mortgagee may exercise and bnforce one or more of these rights, es wetl as sny of Mortgagee's
other righta under the law, one at a time or all at once.

11. Agreement Corcerning Wotices, Unless the lew requires otherwise, any notice that must be glven

to Mortgagor under this Mortgage will be given by delivering it or by malling it addressed to Mortgagor at the
addrese stated in Section | above. A notice will be delfvered or mailed to Mortgagor at & different address
{f Mortgagor gives Mortgages notice of Mortgagorts change of address. Any notice that must be given to
Mortgages under this Mortgage will be given by meiling such notice to Mortgagee's sddress stated above, A
notice gshould be mafied to MHortgagee st a different address 1f Mortgagee gives Hortgagor notice of the different

acdrese., A notice required by this Mortgage is given when it 13 majled or when {t s delivered according to
the requirements of this paregraph. '

i
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12. Agreement is Enforceable. 1f sny terma of this Mortgege or of the Note conflict with any
provisions of law, all other terms of this Mortgage end of the Note will still remain in effect 1f they can be
given effect without the conflicting term. This means that any terms of the Mortpage and of the Note which

conflict with the law can be separated from the remaining terms, and the remalning terms wWill still be
enforced.

13, Mortgagor's Copy of the Note and of thig Mortgage. Mortgagor will be given a copy of the Hote
and of this Mortgage. Those copies must show that the original Note and Mortgege have been signed. Mortgagor

will be given those copies efther when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper officlal records.

14, Transfer of the Property or a Beneficlal Interest in Mortgagor. 1f all or any part of the
Property or any 1hterest in it is sold or transferred {(or if a benaficial interest in Mortgagor is seld or
transferred and Mortgegor 1s not a natural person} without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediste payment in full of all sums secured by this Mortgage, However, this option
shail not be exercised by Mortgngee if exercise §s prohibited by federal lew as of the date of this Mcrtgage.

If Mortgagee exerciges this option, Mortgagee shall give Mortgagor notlce of acceleration,
The notice shall provide a period of not lese than 10 days from the date the notice s delivered or mailed
within which Mortgagor must pay atl sums secured by this Mortgage. 1f Mortgagor feils to pay these sums prior
to the expiration of this perjod, Mortgagee may invoke sny remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgngee's Rights Upon Mortgagor's Default. If Mortgagor should breach eny of Mortgegor's
agreements contalned in this Mortgage or the Hote, Mortgagee may “accelerate" Mortgegor's obligations. This
means that all debts Mortgsgor owes to Mortgagee shall become immediately due and payable. 1n cases of default

other than those described in parsgraph 14 above, before Mortgagee may accelerate, Mortgagee will meil Mortgagor
s notice which may contain all of the following:

{A) Houw Mortgagor has breached this Mortgege ar the terms of the Note;
(8) What Mortgagor must do to correct (or "cure") the breach;

(C) How long Mortgagor will have to cure the breach, which Wwill be at least ten days from
the date the notice is mailed: and

(D} That Mortgagor's fallure to cure the breach may result in the acceleration of
Mortgegor's obligations and the sale by Mortgegee of the Property.

This notice also will tell Mortgagor that Mortgagor will have the right to "reinstate! (as
defined below) after acceleration. Finally, the notice will tetl Mortgagor of Mortgagor's right to show any
defensee Mortgagor may have to acceleration and sale of the Property.

1 Mortgogor does not cure the breach by the dote stated in the notice, then Mortgagor will
be in default, and Mortgagee may, st ite option, declare gll sums secured by this Mortgage {nmediately due and
poyable without further demand. Ffurther, Mortgagee may sell the Property, or exercise any other tegal right
Mortgagee may have. After default, Mortgagee will be entitled to all costs {t incurs Tn pursuing any righte

it has, including, but not Limited to, reasonsble attorney*s fees if Mortgagee refers the matter to an attorney
who is not an employee of Mortgagee, '

If Mortgagee decides to sell the Property, it will give Mortgagor m copy of the notice of sale.
The notice will contain the time, place and terms of sale and wilt be published for three consecutive weeks in
s paper publighed in the county where the Property 1s located, Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgogee, or 1ts highest bidder) at & public auction
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
grents to Mortgagee, or its designated agent, the power to give & deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which inctude, among other

expenses, reasonable attorney's fees snd title searches), then to the debt secured by this Mortgnge, and finally
to the person who Is legally entitled to any remaining sums,

16, Remedies. If a Mortgagor is in defeult, Mortgagee has every remedy avaellsble at law.
Mortgagee has the right to, emong other things, demand repayment of the entire indebtedness, including all
principal, intereat and other charges. Further, Mortgagee can set-of f this debt against any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy avellable to Mortgagee may be delayed without such delay being considered a
waiver. Further, should Mortgegele not exerciee any of ite rights upon Mortgagor's default, Mortgagee has not
waived ita riphta In the event of a leter default,

17. Mortgsgor's Right to Reinstate. Even if Mortgagee decides to eccelerate and sell the Property,

Hortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. [In that case,
Mortgegor must:

(A) Pay all amounts which would be due under the Note and this Mortgage as 1f no
acceleration had occurred;

{B} Cure all breaches of this Mortgage; .

(C} Pay all expenses Mortgsgee incurred [n attempting to enforce 1ts rights Under this
Mortgage; and _

(D} Take whatever steps Mortgagee may reasonably think éreé necéssary to assur#é that this
Mortgage, Mortgagee's interest in the Property, and Mortgagor's cbligations will continue unimpaired. If
Mortgagor peys all sums due and corrects all problems, then this Mortgage will continue In full force end effect

ps {f no acceleration had occurred. Refnstatement must occur no later than three days prior to the date of the
foreclosure sale. |

18, Mortgegee's Right to Rental Psyments and Possession. As edditional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee nll of Mortgegor's rights to any rental payments from the Property.
However, until Mortgegee requires immediate payment ln full, or until Hortgegor abandons the Property, Mortgagor
has the right to collect end keep those rental payments ss they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mortgegor's rights to rental payments from the Property to snyone else, and
Mortgagor will not do so without Mortgegee's consent in writing,

1f Mortgapee requires immediate payment in full, or {f Mortgagor abandons the Froperty, then
Mortgagee, persons authorized by Mortgagee, or a recelver sppeinted by a court at Mortgagee's request may:

{A) Collect the rental payments, including overdue rental payments directly from the
tenants;

{B) Enter on and take possession of the Property;




{C) Manage the Property; and

(D) Sign, cancel and chenge !leases, Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgegee hos the right to collect rental payments directly from them under this paragraph, then
the tenants may meke those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagorts promises and agreements under this Mortgage.

H
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If there is a judgment in favor of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgegee rensonable rent from the date the judgment is entered for as long as Mortgagor occupies the
Froperty. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

PR g e b T

All rental payments collected by Mortgegee or by s recelver, other thsn the rent pald by
Mortgegee under this paragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. [f any part of the rental payments remaln after those costs have been peld in full, the
remaining part Will be used to reduce the amount Mortgagor owes to Meortgagee under the Hote mnd under this
Mortpege. The cost of managing the Property may fnclude the receiver's fees, reasonable attorney's fees, and

the cost of any necessary bonds. Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actually recefves.

e

s

19. Agreements About Future Advanceg. Mortgagor may ask Mortgagee to make one or more future
sdvances, or to extend or renew the Note. Any future sdvances, extensions or renewals end all debts, costs and
fees associated with them, will be secured by this Mortgage. MNelther Mortgagor nor Mortgages will have to
execute any additional agreements or mortgages to secure such edditional advances unless requested by Mortgagee,
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20. Discharge and Relesse. When Mortgagee has been paid sll amounts due under Mortgegor's Note
and under this Mortgsge, Mortgagee will discharge this Mortgege by delivering & cert{ficate or notation that
this Mortgage has been satisfied. Mortgagor witl not be required to pay Mortgagee for the discharge, but
Mortgagor will pay sll costs of recording the discharge in the proper official records.

21. Entire Agreement, Thls Mortgage constitutes the entire agreement between the partfes as of
the date of exacution.

22, Submigsion to Jurisdiction, The Mortgagor irrevocably submits to the Jurisdiction of each
state or federsl court sitting in Shelby County, Alabame {the "Courts") over any suit, action, or proceeding
aerising out of or relating to this Mortgmge: and further, waives any objection that the Mortgagor may now or
hereafter have based on improper verue, \ack of jurisdiction, or inconvenience of forum, in any action brought
tn any of the Courts. '

23. MWaiver of Jury Irlal, The Mortgagor, the Guarantor, the Mortgagee, or a beneficlary or
successor, or any of them, do each hereby waive all rights to a trial by jury in any suit, actfon, or proceeding
relating to eny transaction, grievance, or claim under this Mertgage, including the Loan Documents. Thig waiver
is knowingly, voluntarily and intentionally being entered into and 1s part of the consideration end inducement
of the parties entering Tnto this Mortgage arnd the making of the Note.

24. Maximum Credit Charges. Mortgagor has agreed, according to the terms set forth in the Mote,
to pay charges on credit extended to Mortgegor. If this credit iz subject to law which sets a maximum charge,

and this lew i3 interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted limits, then:

(A) Any such charge In violation of the law, as interpreted, will be reduced by whatever
amount 1§ necessary to bring the charge within permissibla Limits; and

(B Any sums which Mortgagor has pald Mortgngee in excess of the legal limit will be |
refunded to Mortgagor. Such refund may be made by reduclng the balance owed under the Mote or by making a -
direct payment to Mortgagor.

25. Security Agreement, This Mortgege constltutes a securlty agreement under the Unfform
Commerclal Code and creates a security interest [n the personsl property included in the Property. The
Mortgagor shall execute, detiver, file, and refile any financing statements or other security egreements that
the Mortgagee may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without Limiting the foregoing, the Mertgagor Trrevocably appoints the
Mortgagee attorney-in-fact for the Mortgagor to execute, deiiver end file such instruments for and on behalf
of tha Mortgagor.

6, Compliance With Law and Requlationg. The Mortgagor shall comply with all Laws, ordinances,
regulations, ond orders of federal, state, municipal, and other governmental authorities that relate to the

Property. :

1f checked, notwithstanding any other provision hereof, this Mortgeape secures only the
speci{fic debt evidenced by the Note, all extensions end reneuwale thereof, the interest thereon, and advances

hereafter mede by Mortpngee for taxes, assessments, and fnsurance end to discharge encurbrances, and the
interest on such advences.

By signing this Mortgage, Mortgagor(s) agree that Mortgagor{s) havé read the fﬁreguiny ard
agree to sll provisions set out in this Mortgage.

Allen Rasr_ﬁuésén - . (SEAL)

Roctal L.

Rachel L. J&cobs - (SEAL)
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State of Alaboma

County of Shelby
on this _6th dey of _ October , 1992 , | the undersigned
authority a Notary Public_in and for gaid County in said State do hereby certify that ___

aa@ vhoge name{s) is/are signed to the
2At8 Of the conveyance, executed the same voluntarily

“Kéleg_Ra mugsen, an unmarried
fo onveéyanck, Sund WS s fdie infatiad Srothe

on the day the same besrs date.

Given under my hand and offfclal seal this, the eth day of October 1992 ,

)—g/éloﬁ

My Commission Expires:_9/27/95

]

Notary,

State of Alabama
County of

[, the undersigned, Notary Public, Tn and for said County Tn said State, hereby certify that

whoge hame as of

a corporation, is signed to the foregoing instrument, and who §s known to me, acknowledged before me on thi;

dete that, being informed of the contents of the instrument, he, Bs such officer and with full authority,
executed the same voluntarily for and as the act of sald corporation,

Given under my hand and Official seal this day of 19 .

Notary Public

My Commission Expires:

This instrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
P.0O. BOX 587

COLUMBTANA, ALABAMA 35051
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EXHIBIT "A""

A parcel of land lcocated in the SE 1/4 of the SE 1/4 of Section
34, Township 20 South, Range 1 East, 8Shelby County, Alabama,
described as follows: Commence at the Southeast corner of said
Section 34; thence run West along the South section line 497,50
feet to the point of beginning; thence continue last course
340.58 feet; thence turn right 89 deg. 04 min. 36 sec. and run
North 1279.26 feet to a point on the North 1/4-1/4 line; thence
turn right 91 deg. 02 min. 12 sec. and run East along the North
1/4-1/4 line 340.59 feet; thence turn right 88 deg. 57 min. 48
sec, and run South 1278.59 feet to the point of beginning.

LESS AND EXCEPT that part 1lying within the right-of-way of
Shelby County Highway #48 (a right-of-way by prescription) along
the South side of the above-described property.

According to survey of Ames Cory, P.L.S. #10550, dated August
11, 1987. Situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. Taxes for 1993 and subsequent years. 1993 taxes are a lien
but not due and pavable until October 1, 1993,

2. Permit to Alabama Power Company, as recorded in Deed Book

131, Page 566, in the Probate Office of Shelby County,
Alabama.

3. Any part of caption lands which lie within a public road.

SIGNED FOR IDENTIFICATION:

‘Q?en Rasmussen
éac%el L. J;énbs

{nst # 1932-22524
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