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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION
REQUIREMENTS. ) -
THE STATE OF ALABAMA,

Shelby COUNTY. }

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned Micheel N. McGriff and Suzanne W. McGriff, husband and wife

ofthecltyof talera ,countyof shelby :
and Stateof Alabams , party of the first part (hereinafter called the Mortgagor), has become
justty Indebted unto MortgageAmerica, Inc. |
acnrporatbnnrganizedandMIraundarthelawsotn-uure , party of the
second part (hereinafter calisd the Morntgagee), inthe full sumof One Hundred Eight Thousand
Seven Hundred Forty Two Dollars and no/f100

Dollars ($108,742.00 ), money lent and advanced, with interest aithe rate of Seven and One / MHalf
percentum( 7.5000 9%) per annum untll pald, for which amount the Morigagor has signed and delivered unto
the said Mortgagee a certain promissory note bearing aven date with these presents, the said principal and Interest to
be payable atthe office of MortgageAmerica, Inc.

inBirmingham, AL , or at such other place as the holder may designate in writing delivered
or malled to the Mortgagor in monthly instaliments of seven Hundred sSixty Dollars and 347100

Dollars ($ 760.34 ), commencingonthefirstdayof November, 1992 ,andcuntlnuln?nntheﬂrstday
r

of each month thereafter untll the princlpal and interest are fully paki, except that the final payment of princlpat and
interest, If not sooner pakl, shall be due and payable onthe firstdayof october, 2022.

WHEREAS the sald Mortgagor Is desirous of securing the prompt payment of saki note and the several
installments of princlpal, Interast, and monthly payments hereinafter provided for, and any additional indebtedness

accruing to the Mortgagee on account of any future payments, advances, or sxpenditures made by the Mortgagee as
hareinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned
Mortigagor, Micheel N. NcGriff and Suzanne M. McGriff

in hand paid by the Morl?nnagaa, the racelpt whareof is hereby acknowledged, and for the purpose of securing the
prompt payment of sald indebtedness as it becomes due MONTHLY the said
Michael HN. MecGriff and Suzanne M. MechGriff

do hareby grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property
stuatedIn Shelby County, Alabama, to wit:

Lot 7, according to the survey of Southern Hills, Sector 4, as recorded in Map Book 15 Page 72
in the Probate QOffice of Shelby County, Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase of the herein described property.

together with the hereditaments and appurtenances thereunto beionging, and the rents, issues, arxi profits of the
above-described pr {provided, however, that the Mortgagor shall be entitled to colisct and retain the said rents,
Issues, and profits, untl default hereunder), and all fodures now or hereafter attached to or used in connection with the
premises hereln described and In addltion thereta the following described household appliances, which are, and shall
be deemed to be, fitures and a pan of the realty, and are a portion of the security for the indebtedness herein

mentioned:
L ..'__. i _ b ;||| T, 1T
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TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in
anywlise appertaining unto the said Mortgagee and assigns of the Morigages forever.

And the Mortgagor hereby covenantsthat they are selzad of said real property in fee simple, and ha v e
a good right 10 sall and convey the sama; that the property is free from all encumbrances and that the Mortgagor, and :
Morigagor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee -
and assigns agalnst the claims of all persons whomsoever,;

THIS MORTGAGE IS MADE, however, subject to the following covenants, condltions, and agreements, that is o
say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and In the manner therein provided. Privilege is reserved to prepay at any time, without premium or
fae, the entire Indebtadness or any part thereof not lesa than the amount of one instalilment, or one hundred dollars
{$100)} whichaver s less. Prepayment In full shall be credited on the date received. Partlal prepayment, other than on an
instaliment due date, need not be credited until the next following installment due date or thirty days after such
prepayment, whichaever Is earller.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the
note secured hareby, the Mortgagor wil pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter
stated) on the first day of each month untll said note is fully paid, the following sums:

(a) A sum equal to the ground rents, f any, next due, plus the premiums that will next become due and payable on
policies of fire anx other hazard Insurance covering the mortgaged property, plus taxes anc assessments nexi
due on the mortgaged property (all as estimated by the , and of which the Mortgagor is notified) less
ali sums already paid therefor divided by the number of to elapse before 1 month prior 10 the date which
such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by
Mortgagee In trust to pay said ground rents, premiums, taxes, and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a} and those payable on the note secured
hereby, shall be paid In a single payment each morth, to be applled to the following items in the order stated:

{1) groun rents, taxes, spacial assessments, fire and other hazard Insurance premiums;
(1) interest on the note secured hereby; and
(H1) amortization of the principal of sald note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this m;:l?age. At
Mortgagee's option, Mortgagor will pay a "late charge® not exceading four per centum (4%) of any instakmant
when pakl more than fifteen (15) days aftar the due date thereof 1o cover the extra expense involved In handlin
dellnquent payments, but such “late charge” shall not be payable out of the proceeds of any sale macde to satis
the indebtedness sacured hareby, unless such proceeds are sufficient to discharge the entire indebiedness and
all proper costs and expenses secured thereby.

3. i the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of
payments actually made by the Mortgages, as trustes, for ground rents, taxes, assessments, and insurance premiums,
as the case may be, such excess shall be credited by the Mortgagee on subsaguent payments to be made by the
Mortgagor for such items or, at Monﬁgeo’a opiion, as trustes, shall be refunded to Mortgagor. if, however, such
monthiy payments shall not be sufficlent to pay such ltems when the same shall become due and payable, then the
Mortgagor will pay to the Mortgages, as trustee, any amount necessary 1o make up the deficiency within thirty (30) days
after written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mak. If at
any time the Mortgagor shall tender to tha Mongagee, in accordance with the provisions of the note secured hereby, full
payment of the entire Indebtednass representad thereby, the Mortgagee, as trustee, shall, in computing the amoum of
such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of {a) of
paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of
the premises covered hereby or if the Morgagee acquires the property otherwise after default, the Mortgages, as
trustes, shail apply, at the time of commencement of such proceedings or at the time the property is otherwise
acquired, the amount then remaining to credit of Martga?a' under (a) of paragraph 2 preceding, as a cradit on the
Interest accrued and unpaid and the balance to the principal then remaining unpaid on sald note.

4. If the Mortgagee shall be made a party to any condemnation proceedings or to any sult involving the title to the
property hereby conveyed and employs an atiornay to represent it thereln, or B the Montgagee employs an attorney to
assist In settling or removing any cloud on the title to the property hereby conveyed that purports to be superior to the
lian of this msowga In any respect, or if this montgage be foreciosex! in Chancery or under the of sale
hareinafter p ad for, or If an action be brought for breach of any obligation hereundar, the Mortgagor will pay, when
the same becomes due, such attorney's fee as may be reasonable for such services, and if such fee is paid or incurred
by the Mortgagee the same shall be secured by the lien of this mortgage in addition to the indebtedness specially
secured hereby and shall bear Interest from the date It is pald or incurred and shall be at once due and payable. Any
proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at the option of

Mortgagee.
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5. So long as gny of the indebtednass secured hereby shall remain unpakl, in whole or In part, the Mortgagor .
agrees to keep sald premisas and the improvements thereon In good conditlon, and to pay all taxes and assessments
that may be levied or accrue upon sald property, and all other charges that may become upon sakl premises, and ‘.
not to permit any llen, which might take ence over the lien of this mortgage, to accrue and remain on said .
premiges, or any par thereof, or on the improvements thereon.

8. Morigagor will continuously maintaln hazard Insurance, of such Igpo or types and amounts as Morigagee may
from time to time require, on the improvemems now or hereafter on sald premises, and except when payment for all
such premiums has ore been made under (a) of paragraph 2 hereof, he will pay promptly when due any
pramiums therefor. All Insurance shall be carried in companies approved by the Mort and the policies and
renawals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgages. In event of loss Mortgagor will give Immediate notice by mall to the Mortgagee, who may
make proof of loss if not made promptly by the Mortgagor, arxl each insurance company concernad Is hereby
authorized and directad to make payment for such ioss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jolntly, and the Insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option
oither 10 the reduction of the Indebtedness hereby secured or to the restoration or repair of the property damaged. In
gvent of foreclosure of this morigage or other transfer of tile to the mortgaged property in extingulshment of the
indebtedness secured heraby, all right, title and interest of the Mortgagor in and 1o any Ingurance policies then in force
shall pass to the purchaser or grantee.

7. If the Mortgagor falls to insure sald property as hareinabove provided, or to pay ali or any part of the taxes or
assesaments levied, accrued, or assessed upon or against sakl property, or falls to pay immaediately and discharge any
and all liens, debts, and charges which might become liens superior to the llen of this mortgage, the Mortgagee may, at
its option, insure sakd property and pay sakl taxes, assessments, debts, liens, and charges, and any money which the
Mortgagee shall have 80 paki or become obligated to pay shall constitute a debt to the Mortgagee additional 1o the debt
hereby apeclally secured, shaill be secured by this morngage, shall bear interest at the rate ed for In the principal
Indebtedness from date paid or Incurred, and, at the option of the Mortgages, shall be immediately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modarnization, improvement, maintenance, or repair
of sald premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Sakd
note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included In
the note first dascribed above. Sald supplemental note or notes shall bear interest at the rate provided for In the
principal indebtedness and shall be payable in approximately equal monthly payments for such period as may be
agresd upon by the creditor and debtor. Falling to agree on the maturity, the sum or sums so advanced shall be due
and payable 30 days after demand by the creditor. In no evert shall the maturity extend beyond the ultimate maturity of
the note first described above.

9. No fallure of the Mortgagee to exerclse any option herein given to declare the maturity of the debt hereby
secured shall be taken or construed as a waiver of Its right to exercise such option or to declare such maturity by reason
of any past or present default on the part of the Mortgagor; and the procurement of ingurance of the payment of taxes
or other liens, debts, or charges by the shall not be taken or construed as a walver of its ghttodaolaretha
maturity of the Indebtedness hereby secured by reason of the fallure of the Mortgagor to procure such insurance or to
pay such taxes, debts, liens, or charges; and the Hen of this instrument shall remain In fuli force and effect during any
postponement or extension of the time of payment of the Indebtedness or any part thereof sacured hereby.

10. If the Mot shall well and truly pay and discharge the indebtadness hareby secured as It shall become due
and payable and do and petform g acts and agreements to be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and void.

11. If the Mortgagor shall fall to pay, or cause to be pald, as it matures, the indebtedness hereby secured or any
part thereof, according to the terma thereof, or If the Mortgagor shall fall to do or parform any other act or thing hereln
required or agreed to be done or performed, or i the interast of the Mortgagee in saki property becomes endangered
by reason of the enforcement of any prior lien or encumbrance thergon, then, In any such event, the whole
Indebtedness hereby secured shall, at the option of the Mortgagee, and without notice, become Immaediately due and
payable and this mortgage subject to foreclosure; and in such event the Mortgagee shall have the right and Is heveby
authorized to enter upon and take poasession of said property, and, after or without taking possession, to sell the same
bafore the Courthouse doorinthecltyofc sl er s ,Countyof Shelby ,
Alabarna, at public outcry, for cash, giving notice of the time, place, and terms of said sale by publication once a
week for three successive weeks prior to sald sale in some nawspaper published In said county, and, upon the paymant
of the purchase money, the Mortgagee or any person conducting sald sale for it s authorized to execute to the
purchaser at sald sale a deed to the property 80 purchasad, and such purchaser shall not be held to inquire as to the
Epidﬂmtrigmhe proceads of such sale. The Morigagee may bid at the sale and purchase said property, if the highest

ert ,

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses of advertising
and selling, Including the attorney’s fees, provided for in paragraph 4 hereof, second, to the repayment of any monay,
with interest thereon, which the Mortgagee may have paid or llable to pay or which it may then be necessary 10
pay for taxes, assessments, insurance and other charges, ilens, or debts herelnabove provided; third, to the payment
arxl satisfaction of the indebtedness hereby speclally secured with interest, but Interest to date of sale only shall be
charged; fourth, to reimbursement of the Department of Veterans Affairs for any sums paid by it on account of the
guahr:n’? or Insurance of the indebtedness evidenced by the note secured hereby; fifth, the balance, if any, shall be pald
to the Morngagor.

13. As lohg as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor
parmit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may, at
its option, declare the entire Indebtednaess hereby secured to be at once due and payable. Nor will the Mortgagor
rmnn;m any :I:df the fixtures on the premises hereby conveyed so long as any of the indebtedness hareby secured shall
remain unpakl.

14, If the Mortgagor shail make default in the payment of any of the indebtedness hereby secured, or in the
performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the rent, income, and
profits from the premises, either with or without the appointment of a receiver. Any rents, Income, and profits collected
by the Mortgages prior ta foreclosure of this indebtedness, less the cost of collecting the same, including any real
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gstate commission pr attorney’s fea incurred, shall be creditad first, on the advances with interest thereon, then upon
the interest, and the remainder, if any, upon the principal debt hereby sacurad

15. Any promise made by the M gor herein to paynmymybamﬁnrcadbyuunatlaw. and the security of
this mortgage shall not be walved thorofy and as to such debts the Mortgagaor waives all right of axemption undar the

law.

186. The indebtedness evidenced by the note first described above and by this mortgage represents the unpaid
balance of the purchaae price due by the Mortgagor 10 the Mortgagee for the purchase price of the property hereln
conveyed, and this is a purchase moneay mortgage.

17. If the indebtedness secured hereby be guaranteed or Insured under Title 38 United States Code, such Tltle and
Regulations Issued thereunder and In effect on the date heraof shall govern the rights, dutles and Habiities of the partles
hereto, and any provisions of this or other ingtruments axecutad in connaction with sald indebtedness which are
Inconalstent sald Title or Regulations are hareby amended to conform therelo.

18. The covenants, conditions, and agreements herein contalned shall bind, and the benefits and advantages shali
inure to, the respective hairs, executors, administrators, successors, and aasigns, of the partles hereto. Wherever used,
the ainguar number shall inciude the plural, the plural the sihgular, the use of any gender shall Include all genders, and
the term, “Mortgagee,” shall include any payee of tha indebtedness hereby secured or any transferee therecf whether by
operation of law or otherwise.

Givenunder their bhand s andseals thisthe 29thdayof September, 1992, /
' hl!l H._ cGriff /, [ ]
i-' .nnn £chr iA '
[SEAL]
o [SEAL]
STATE OF ALABAMA, SHELBY County ss:

Onthls 29thdayof September, 1992 ,|, the undersigned , & Notary Public In
and for sald county and in said state, hereby certfy that Micheel N. McGriff and Suzanne M. McGriff
whose name(s) are gl edtn thaf conveyance, and who s r e known to me, acknowledged before
me that, being Infornwd of t conveyance, they axecuted the same voluntarily and as

thelr actnnthadaytrmsamaboarsdata.
Given under my hand and seal of office this 29th  day of Septemper, 1992,

=y
My Commission explres; /s .- 0.2 -7 5 )

Notary Public

This instrument was prepared by Courtney Mason & Associates, PC
100 Concourse Parkway Suite 350

Birmingham, Alabama 35244
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumption Rider is made this  29th day of
, September, 1592 , and amends the provisions of the Deed of Trust/Mottgage, (the “Security

Instrument”) of the same date, by and between Michael N. Mcariff and Suzanne M. McGriff,

husband and wife

the Trustors/Mortgagors, andd MortgageAmerica, Inc.,
, the Beneficlary /Mottgagea, as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

Thig loan may be declared immediately due and payabie upon transfer of the property securing such loan to
any transferee, uniess the acceptabllity of the assumption of the loan is established pursuant to section 1814 of
Chapter 37, Title 38, United States Code.

A. Funding Fee. A foe equal to one-half of 1 percent of the balance of this loan as of the date of transfer of
the pr shall be payable at the time of transfer to the loan holder or s authorized agemnt, as trustee
for the rtment of Veterans Affairs. H the assumaer fails to pay this fee at the time of transfer, the fee
shall constitute an additional dabt to that already secured by this instrument, shall bear Interest at the
rate herein ed, and, at the option of the payee of the indebledness haraeby secured or any

transferee shall be Immediately due and gagabla This fee is automatically waived if the
aaamhmmmundmtrwpfmlﬂnmdaau 1829 (b).
B. Procassing Charge. Upon application for a 10 allow assumption of this loan, a processing fee

may be charged by the ican holder or its & od agent for determining the creditworthiness of the
assumer and subsaquently revising the holder’s ownership records when an approved transfer is
completed. The amount of this charge shall not exceed the maximum established by the Department of
Vetorans Affalrs for a loan to which section 1814 of Chapter 37, Title 38, United States Code applies.

C. indemnity Liability. I this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan, Including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from tha guaranty of Insurance of the indebtedness created by thig instrument.

IN WITNESS WHEREOQF, Trustor/Mortgagor has executed this Department of Veterans Affairs Home L.oan

Assumption Rider.
b 27 2 S

Signature of Trustor(s) /Mortgagor(s)
. McGriff

L)
:E’Hf(f/

et & 1992-82473

— b
ISC/VASSUMRID*//0891-L 10/06/71992 o4
; y 0156 FH CERTIFIED

SHELEY COUNTY JIDGE 0f PROBATE
005 HCR 173,70




