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MORTGAGE

THIS MORTGAGE ("Sscurity Instrument”) Is given on September 28th _ , 1992 :
The grantor Is Kristi Lelgh Watkins , & gingle woman_ . =
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("Borrower*). This Security

Instrument Is glven to Flrst Federal Savings Bank

which Is organized and exlsting under the laws of the State of Alabama .

and whose address is 1630 4th Avenue North Besgemer, AL 35020
("Lender"). Borrower owes Lender the principal sum of

One Hundred Thougand and 00/100

Dollars (U.S. $100,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Securlty
Instrument {"Note"), which provides for monthly paymenis, with the full debt, f not pald earier, due and payable on
October 1, 2022 . This Securlty Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with Interest, and all renewals, extensions and modifications of the Note; {b) the payment of al other sums, with
Interest, advanced under paragraph 7 to protect the security of this Sacurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For thls purpose, Bomower does hereby mortgage, grant

and convey to Lender the following described property located in Shelby,
County, Alabama.

Lot 9, in Block 3, according to the Amended Map of Woodford, as recorded In Map Book 8,
Pagee 51 A, B, C and D, in the Probate Office of Shelby County, Al.

which has the address of 3317 Afton Way , Birmingham, \
[Strest] [Chy]
Alabama 35243 {"Property Addrass");
[Zlp Code]"

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additlons shall alsc be covered by this Security Instrument,

All of the foregoing is referred to In this Securlty instrument as the "Property”.

BORROWER COVENANTS that'Bomower |s lawfully selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Bomower wamants and

will defand genarally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with limited
variations by jurigdiction to constliute a uniform security instrument covering real propesty.

UNIFORM COVENANTS., Bomower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prapayment and l.ate Charges. Bormower shall promptly pay
when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.
E 2., Funds for Taxes and Insurance. Subject to applicable law or to a wrtten walver by Lender, Borrower shall

m pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leagehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly flood

« «r' insurance premiums, If any; (e} yearly mortgage insurance premiums, If any. and {f) any sums payable by Borrower to Lender, In

_m accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. Theses ttems are called

— 'Escrow ltems®. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for

el a faderally related mortgage loan may require for Borower's escrow account under the federal Real Estate Settlement Procedures

¥ Act of 1874 as amended from time to time, 12 U.S.C. B 2601 et.seq. ("RESPA"), unless another law that applies to the Funds

: sets a lesser amount. H so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.

lL.ender may estimate the amount of Funds due on the basis of current data and reasonable estlmates of expanditures of future

Escrow ltems or otherwlse in accordance with applicable law.
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The Funds shall be held in an Institution whose deposits are Insured by a federal agency, instrumentality, or entity (including
Lender, i Lender is suoh an Insthution) or in any Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
tha Escrow ltems, uniess Lesnder pays Borower interest on the Funds and applicable law parmits Lender to make such a
charge. However, Lender may require Bomower to pay & one-time charge for an independent real estate tax reporting service
used by lLender in connection with this loan, unleas applicable law provides otherwise. Unless an agreemant |la made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the funds.
Boirower and Lender may agree in writing, however, that Interest shall be pald on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing cradite and deblts to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall account to Boower
for the excess Funds in accordance with the requivements of applicable law. i the amount of the Funds held by Lender at any
time |8 not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower In writing, and, in such case Borower
shal pay to Lender the amount necassary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’'s sole discretion.

Upon Payment In full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Proparty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. L -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 2; third, to Intereat due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Llens. Borower shall pay all taxes, assessments, charges, fines and Imposltions attributable to the
Property which may attaln priority over this Secunty Instrument, and leasehold payments or ground rents,  any. Borower shall
pay these obligations In the manner provided In paragraph 2, or If not paid In that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this
paragraph. I Bommower makes these payments directly, Borrower shall promptly fumish to Lender recelpts evidencing the

payments,

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (4} agrees In
writing to the paymant of the obligation secured by the llen in a manner accepiable to Lender; (b) contests in good faith the llen
or defends against enforcement of the llen In, legal proceedings which in the Lender's opinion operate to prevent the
snforcement of the llen, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Securlty instrument. i Lender determines that any part of the Property Is subject to a llen which may attaln priority over this
Sacurity Instrument, Lender may give Borrower a notlce identifying the lien. Borrower shall satisfy the lien or take ohe or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the Improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within term "extended coverage" and any other hazards, inciuding floods
or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the periods that
Lender reguires. The insurance carder providing the insurance shall be chosen by Borower subject to Lender's approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lendsr's opfion,
obtain coverage to protect Lender’s rights In the Property in accordance with paragraph 7.

Al Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall hava the rght to hold the policles and renswals. K Lender requires, Borrower shall promptly give to Lender all receipts of
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, Insurance proceeds shal be applied to restoration or repalr of the
Property damaged, if the restoration or repair Is economically feasible and Lender's secutity Is not lessened. i the restoration or
repalr is not econcmically fsasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thls Security Instrument, whether or not then due, with any excaess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice form Lender that the Insurance carrer has offered to settle a claim, then
Lender may collect the Insurance proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day perlod will begin when the notice ls given.

Uniess Lender and Bomower otherwise agree I writing, any applcation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's Hght to any insurance policies and proceads resuiting form
damage to the Property prior to the acquisition shali pass 1o Lender to the extent of the sums secured by this Security
Instrument immedlately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall cocupy, establish, and use the Property as Borrower's princlpal resldence within
sixty days after the execution of this Security instrument and shall continue to occupy the Property as Bomower's principal
residence for at least one ysear after the date of occupancy, unless Lender otherwlse agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances axist which are beyond Borrower's control. Borrower shall not
destroy. damage, or Impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shal be in
default f any forfelture action or proceeding, whether civll or criminal, Is begun that In Lender's good faith judgment could result
in forfelture of the Property or otherwise materlally impalr the lien created by this Security Instrument or Lender's security interest.
Bomowser may cure such a default and reinstate, as provided in paragraph 18, by causing the actlon or proceeding 1o be
dismissed with & ruling that, in Lendet's good falth determination, precludes forfefture of the Borrower's Interest In the Property or
other material Impalrment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be In
default if Borrower, during the loan application process, gave materially faise or inaccurate information or statements to Lender (or
faled to provide Lender with any material Information) in connection with the loan evidenced by the Note, including, but not
limited to, representations conceming Bomower's occupancy of the Property as a princlpal residence, If this Secunty Instrument is
on a leasshold, Bomower shall comply with alil the provisions of the lsase. | Borrower acquires fee title to the Property, the
leasehold and the title shall not merge unless Lender agrees to the merger in writing.
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15. Governing Law; Severabliity. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Propeity is located. In the event that any provision or clause of this Securty Instrument or the Note
conficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared to
ba saverable,

16. Borrowser's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.
Y

17. Transfer of the Property or a Beneficlal Interest in Borrower. if al or any part of the Property or
any Interest in it |s sold or transferred (or i a beneficlal Intevest In Borrower is sold or transferred and Borrower |s not a natural
parson) without Lender's prior written consent, Lender may, at lts option, require immediate payment in full of al sums secured
by this Security Inatrument. Howaever, this option shall not be exercised by Lender if exercise ls prohibited by federal law as of
the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a perod of not
less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this
Securty Instrument. i Borrower falls to pay these sums prior to the expiration of thiz period, Lender may invoke any remadies
permitted by this Security Instrument without further notice or demand on Bomrower.

18. Borrower's Right to Relnstats. |f Borower meets certain conditions, Borower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eardler of. (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sala contained In this Security
Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Boirower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred, (b) cures any
default of any other covenants or agreements; {c) pays all axpenses Incurred in enforcing this Security Instrument, including, but
not limited to. reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure that the Wen of
this Security Instrument, Lendeér's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secutity Instrument and the obligations secured
hersby shall remain fully effective as if no accelaration had occurred. However, this right to relnstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest In the Note (together with this
Security instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There alsc may
he ona or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Sewvicer,
Borrower wil be given written notice of the change In accordance with paragraph 14 above and applicable law. The notice wil
atate the name and address of tha new Loan Sewicer and the address ta which payments should be made, The notice will also
contaln any other Information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, aor release of
any Hazardous Substances on of in the Froperty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized te be appropriate to normal
residentlal usee and to malntenance of the Property,

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsuit or other actlon by any
governmental or regulatory agency of private party Involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Bomrower leams, or s notified by any governmental or regulatory authority, that any
removal of other remediation of any Hazardous Substance affecting the Property it necessary, Borrower shall promptly take all
neceasary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pasticides and herblcides, volatile solvents, matarials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means taderal lawe and laws of the Jurisdiction where the Property is located that relate
to health, safety or enviranmental protection. |

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21.  Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to accelerstion under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securlty instrument and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defanse of Borrower to
acceleration and sale. If the default Is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
foes and costs of title evidence. |
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_ 7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained In this Securlty Instrument, or there ls a legal proceeding that may gignificantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's action
may Include paying any sums secured by a lien which has prority over this Securty Instrument, appearing in court, paying
reasonakble attomeys' fees and entering on the Property to make repairs. Athough Lender may take action under this paragraph
7. Lander doas not have to do 30.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Bomower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower requesting payment.
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8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Sscurity Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in effect. W, for any reazon, the
mortgage Insurance coverage required by Lender lapses or ceasas to be Ina+5H effect, Borower shall pay the premiums required to
obtain coveraga substantially equivalent to the mortgage insurance previously In effect, at a cost substantially equivalent to the
cost 1o Bomower of the mortgage Insurance previously In effect, from an altemate morigage insurer approved by Lender. If
substantially equivalent mortgage Insurance coverage Is not avallable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage Insurance premium belng paid by Bomower when the Insurance coverage lapsed or ceased 1o
ba in effect. Lunder will accapt, use and retain thase payments as a loss reserve In lieu of mortgage insurance. Loss researve
payments may no longer be requlred, at the option of Lender, ¥ mottgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bormower shall pay
the premiums required to malntain mortgage Insurance In effact, or to provide a loss reserve, untll the requirement for mortgage
insurance ends In accordance with any written agreement between Borower and lender or applicable law.
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8. Inspection. Lender or lts agent may make reasonable entries upon and inspections of the Propery. Lender shall give
Bomrawer hotlce at the time of or prior to an Inspection specifying reasonable cause for inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condsmnation or other taking of any part of the Properly, or for conveyance i Heu of condemnation, are hereby assigned and
shall be paid to Lender.

In the svent of a tfotal taking of the Property, the proceeds shall be applied to the sums secured by this Securty
Instrument. Whether or not then due, with any excess paid to Borrowar. In the event of a partial taking of the Property in which
the fair market velue of the Property Immediately before the taking Is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking unless Borrower and Llender otherwise agree in writing, the sums
secured by this Security (nstrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance shall be pald to Borrower, in the event of a partial taking of the Property In which the falr market
value of the Praperty immediately before the taking Is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otharwlse agree in writing or unless applicable law otherwise provides, the proceeds shall be
applled to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrowsr, or if, after notice by Lender to Botrower that the condermmor offers 1o make &n
award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
{ender Is authorized to colleet and apply the proceeds, at its option, sither to restoration or repair of the Property or to the
sums secured by thls Security instrument, whether or not then due.

Unless Lender and Borower otherwise agree in wilting, any application of proceeds te principal shall not extsnd or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or changs the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liabllity of the original Borrower or Borrowsr's successors In Interest. Lender shall not
be required to commence proceedings against any successor ih Intereat or refuse to extend time for payment or otherwise
modify amorization of the sums secured by thls Securty Instrument by reason of any demand made by the orglnal Borower or
Bomrower's successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securdty Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the
provisions of paragraph 17. Bomower's covenants and agresments shall be joint and several. Any Bormower who co-signs this
Sacurity Instrument but does not execute the Note: {a) is co-signing the Security Instrument only to morntgage, grant and cohvey
that Borrower's interest in the Property under the terms of this Securty Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and {c} agrees that Lender and any other Borower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. ' ' '

13. Loan Charges. If the loan secured by this Security Instrument I8 subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the Interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce
tha charge to the permitted iimit; and (b) any sums already collected from Borrower which exceeded permitted Hmits will be
refunded to Bomrower. Lendsr may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. f a refund reduces princlpal, the raduction will be treated as a partial prepayment without any
prapayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling
It by first class mall unless applicable law requires use of another method. The notlce shall be directed to the Property Address
or any other address Bomower designates by notlce to Lender. Any notice to Lender shall be given by flrst class mail to
Lender's address stated hereln or any other address Lender designates by nofice to Borrower. Any notice provided for in this
! Sacurity Instrument shall be deemed to have been given 1o Bommower or Lender when glven as provided in this paragraph.

Form 3001 9/90
F2604.LMG (5/492) Paga 3 of §

50100204553




F2304.LMA (5/92) Page 5 of

¥ Lender invokes the power of sale, Lender shall glve a copy of a notice to Borrower in the
“manner provided~in paragraph 14, Lender shall publish the notice of sale once a week for three
cchsecutive weeks in a newspaper published in Shalby, County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lander or its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applled in the
following order: (a} to all expenses of the sale, including, but not limited to, reasonable attorneys
faes; (b) to all sums secured by this Security Instrument; and {¢} any excess to the person or
persons legally entitied to it.

22. Release. Upon payment of all sums secured by thls Security Instrument, Lender shall prepare and file a discharge
of this Security Instrumeant without charge to Borrower.

23. Walvers. Borrower waives all rights of homestead exemption In the Property and relingulshes all rights of curtesy and
dower In the Property.

24. Riders to this Security Instrumend. If ons or.more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as If the rider{s) were a part of this Security Instrument.

[Check applicable box{es)]

[:Ad}ustabla Rate Rider ]Gnndnminium Rlder 1-4 Family Rider -
Graduated Paymeant Rider Flanned Unit Davelopment Rider jBiweekly Fayment Rider

|Balloon Rider Rate improvement Rider jSennnd Home Rider

X Other(s) [specify] Rider to the Mortgage and Note

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained In this Security Instrument and in
any rder(z) executed by Bonmower and recorded with i.

Signed, sealed and dellvered In the presence of:

(Seal)
Borrower  Krigti
__{Seal)
Borrower
(Seal)
Borrower
- {Seal)
Borrowar )

T

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:

On this 28th ___ day of September 1992 . |
a Notary Public in and for sald county and in said state, hereby certify that

Kristi Leigh Watking ., a single woman

whose name(s) I8 signed to the furégulng conveyance, and who is known to me, acknowledged before me
that, being Informed of the contents of the conveyance, 8he executed the same voluntarly and as her act on

the day the same bears date, I 'i +
Given under may hand and seal of office this the e, day of 5(61 E’m&:ﬁf‘ : [‘15};2 .
My Commiaslon expires: /. 2 A (p (-'f"ﬂ- _. m

Notary

This instrument was prepared by, FIRST FEDERAL SAVINGS BANK.
P. O. Box 340
BESSEMER, ALABAMA 35021
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ADJUSTABLE RATE RIDER

(3 or 5 Year Index - No Payment Cap)

THIS ADJUSTABLE RATE RIDER |s made this 28th day of September . 1992 . and is
incorporated Into and shall be deemed to amend and supplement the Mortigage, Deed of Trust or Security Deed {the "Security Instrument”)
of the same date given by the undersigned (the "Borrower') 1o secure Bomower's Adjustable Rate MNote (the "Note") to

First Federal Savings Bank
(the "Lender®) of the same date and covering the property described in the Security Instrument and located at

3317 Afton Way Birmingham, AL 35243

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as foHows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initlal Interest rate of 7.250___%. The Note provides for changes in the interest rate and the monthly
paymenta, ag foliows: .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

(A) Change Dates
The Interest rate | will pay may change on the first day of October , 1993 ., and on that day
every 368 th month thereafter. Each date on which my interest rate could change is called a "Change Date"

(B) The index

Beginning with the first Change Date, my Interest rate wll be based on an Indax. The "Index" Is the weekly avau"aga yietd on United
States Treasury securitles adjusted to a constant maturlty of 3 years, as made available by the Federal Reserve Board. The most
recent Index figure avatlable as of the date forty-five (45) days before each Change Date Is called the "Cutrent Index"

If the Index ls no longer avallable, the Note Holder will choose a new index which |s based upon comparable information, The Note
Holder will give me notice of this cholce.

(C) Calculation of Changes

fefore sach Change Data, the Note Holder will calculate my new interest rate by adding Two _and 750/1000 percentage
points { 2.750 %) to the Cument Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%), This rounded amount will be my new Interest rate until the next Change Date. The rate of interest | am
required to pay shall never be increased or decreased by more than 2.000 % on any single Change Date from the rate of
interest | have been paying the preceding 36 months. My interest rate also shall never be greater than 13.250 %

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpald principal that |
am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantialtly equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D} Eifectlve Date of Changes

My new Interest rate will become sffective on each Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(E) Notlce of Changes

The Note Holder will deliver or mal to me a notice of any changes in my Interest rate and the amount of my monthly payment before
the effectlve date of any change. The notice will include Informatlon raquired~by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amendad to read as follows:

TRANSFER OF THE PROQPERTY OR A BENEFICIAL INTEREST IN BORROWER. K all or any part of the property or any interest In it is
sold or transferred (or if a beneficial Interest in Borrower is soid or transferred and Borrower |s not a natural person) without Lender's prior
written consent, Lender may, at s option, require Immediata payment in full of all sums secured by this Security Instrument, Howaever, this
optlon shall not be exercised by Lender if axercise is prohibitad by federal law as of the date of this Security Instrument. Lender also shall
hot exerclse this optlon . (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as f a new loan were being made to the iransferee; and (b) Lender reasonably determines that Lender's security will not be
Impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument |s acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assump- tion. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releaszes Borrower In writing.

i Lender exerclses the option to require Immediate payment In full, Lender shall give Borrower notice of acceleration. The notice shall
provide a perlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
securad by thls Security Instrument. If Borrower faills to pay these sums prior to the expivation of this period, Lender may invoke any
remedies permitted by thls Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

A M

Borrawer
(Seal) | {(Seal)

Borrower Borrower
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this _28th day of _September. 1992 . is Incorporated Into and shall be deemed to
amend and supplement the Mortgage and Note of even date herewith given by ths undersigned, _Krigti Lelgh
Watking ., the Borrowers(s), and First Federal Savings Bank {formerly First Federsl Savings and Loan
Association of Bessemer), the Lender, as foliows:

Expenditures by Lender, Indebtedness to Lender. It is expressly undersiood and agreed
that the Mortgage and Note will secure any future Indebtedness of tha Borrower to Lender regardless
of the amount and source. The Lender may do and pay for whatever is necessary to protect the value
of the Properly and Lender's rights in the Property, Including, but not limited to paying: any sum
secured by a Hen which has priority over this Security Instrument, liens, satisfaction of sewer
assessments. aatlsfaction of municipal assessments, expanses for court appearances, subpoenas
whness fees, reasonable attomey's fees, taxes, insurance, credit life insurance, disahility insurance,
mortgage knsurance, flood Insurance, title updates, appraisals, bankruptcy and lien searches, advertising,
certified mall charges, postage, foreclosure expenses, travel, repalrs, demoalition, blasting, storage of
personzal pn;paﬁv left on the sulject property after abandonment or foreclosurs, mowing of grass,

cleaning of the premises, changing of locks, locksmith charges, defending the titie rights and prioity of

the mortgage, charges for appraisal fees and cradit reports for refinances, refinance charges, and any
other tem or expense Lender may pay or advance in connection with this Morigage. Any of the
foregoing and any check returned on Borrower's account together with the insufficient check charge,
late charges and any expense Incidental thereto, and any acctued Interest remalning unpaid at the end
of a month when sama is due shall become additional debt of Borrower secured by this Security
Instrument and shail bear Interest at the Note rate In effect from the date of disbursement, accrual or
the date of charge back as the case may be.

Late Payments. ff any monthly payment is not received by Lender or the Holder of the Note and
Mortgage on or before the last day of the month in which such payment was due unpald interest, late
payment charges, and any other amounts unpald, contihue to accumulate to be pald from the proceeds
of subsequent payments, but shall not be added to the princlpal balance. The principal balance
together with interast thereon at the applicable Note rate may be increased at any time in accordance
with 1he terms of this Rider and of Paragraph 7 of the Mortgage executed simultaneously herewlth.

Lender in Pogsession. Upon acceleration under Paragraph 18 or abandonment of the Property,
Lehder (in person, by agent or by judicially appolnted recelver) shall be entitied to enter upon, take
possesslon of and manage the Property and to collect the rents of the Property including those past
due. Any rents collected by Lender or the receiver shall be appled first to payment of the cost of
management of the Property and coilection of rents, including, but not timited %o recelver's fees,
premiums on recelver's bonds and reascnable attomey's fees, and then to the sums secured by this
Security Instrument. |

The invalidity of any provisions of the Note, Mortgage or this Rider shall not affect the validity of other
provisions.

BY SIGNING BELOW, Bormower(s) accepts and agrees to the terms and covenants contained in

this Rlider.
’ 7/(ﬁ M b A ASEAL
| isti Leigh Watking’ .

_ (SEAL)
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