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CONETRUCTION IL.OAN MORTGAGE

1. This Mortgage made this  2ZND day of OCTOBER , 1992 by and between
Dan Tuck and Rita Tuck d/b/a Dan Tuck Homes

]
:
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(hereinafter referred to as "Mortgagor™ uwhether stngular or plural}, whose address (s
1817 Mchawk Drive, Alabaster, Alabaﬁg 3560?

end the first Hatlonal Benk of Columbinna, o Netfonal Banking Corporation (hereinafter referred to a;
"Mor tgegee”}, whose sddress Is Post Office Box 977 Colunblana, Atsbamn 35051,

Hote. Mortgager is giving Mortgegee this Mortgage in order to secure the Indebtedness to Mortgagee,
in the principal sum of EIGHTY-TWQ THOUSAND FOUR HUNDRED TWENTY-FIVE AND NO/100 =——a-

—————————————————————————————————————————————————————— $(82,425.00 ) Dollars,

which fs evidenced by e Note (hereinnfter referred to as "Hote"), of even date herewlth, and any renewals end
extensions thereof with Interest thereon, and due and payeble on the moturity date set out in the Note §if not
paid on an earlier date. The Note is incorporated In this Mortgage by reference.

This Mortgege secures to the Mortgngee the (n) repayment of the debt evidenced by the Kote with interest
thereon, evidenced by Mortgagor, which has been delivered to and is poyable to the order of Mortgagee, and which
by this reference Is mede a pnrt hereof, end sny and oll modifications, extensione and renewals thereof, (b)
performence of ml{ obligations of the Mortgegor under the Constructfon Loan Agreement {the "Loan Agreement'!)
by and between Mortgagor and Mortgngee relpting to censtruction of improvements, including site ptepatstion,
drafnage, sewage and rosd system, on the property herein conveyed {the “improvements™), or otherwise relating
to the use of theloan proceeds evidenced by the Note, ot each agreement of the Mortgagor Incorporated by
reference theron or hereln, or contained therein or herein, (c) payment of al sums advanced by the Mortgagee
to protect the mortgaged property, with interest therch st the highest legal rate, (d) per formance of all
obligations of ony guarsntor of any of the obligations of the Mortgagor contained in this Mortgage, the Note,
the Loan Agreemen or any other instrument given to evidence or further secure the payment and performance of
any obligations secured hereby, and (e) the repayment of any future edvences, with Interest thereon made to the
' Mortgagor by the Mortgagee pursuant te the terms of the Mortgage. '

R

IT. In conhsideration of the mutual promises herein contalhed Mortgngor does hereby grant and convey
to Mortgagee, and Its successors and assigns with power of sale, the property ("Property"} described below,
(A) The resl estate ("Real Estate") located at
401 DOGWOOD COVE, MONTEVALLO, ALABAMA 35115

in SHELBY | County, ALABAMA , to wit:

Lot 25, according to the survey of Park Forest Subdivision, Seccond Sector, as recorded
in Map Book 16, Page 84, in the Prchate Office of Shelby County, Alabama. Situated in
Shelby County, Alabama.

SUBJECT TC THE POLLOWING EXCEPTIONS AND CONDITIONS:

1. Taxes for 1992 and subseguent years., 1992 taxes are a lien but not due and payable
until October 1, 1992.
2. Transmission line permit to Alabama Power Company as recorded in Deed Book 154,
Page 423, in Probate QOffice of Shelby County, Alabama..
3. Title to minerals underlying caption lands with mining rights and privileges
belonging thereto as reserved in Deed Book 319, Page 451, and Deed Book 332,
Page 366, in Probate Office. : ‘ |
. Restrictive covenants as recorded as Instruments #1992-11986 and 16161- in Probate Office..
. 35-foet building set back line from Dogwood Trail & Dogwood Cove as shown on recorded

G Lnds

ap. |
. @.g-foot utilitF easement over the South =zide of said lot as shown on recorded map.
(B) Al bulldings, structures, and other improvements thot are located or subsequently located
oh the Real Eztate; .
(C} ALl other property rights that Mortgogor hes as owner of the Real Estate. These rights
are known ag "easements, rights and appurtenances attoched to the Property,” snd Include any snd all asccess
easements or rights now exfsting or subsequently created for the benefit of the Reasl Estate over ground
.adfoinlng the Real Estate; -
{0) Al rents or royalties from the Resl Estate;

(€} ALl mineral, bil and gas rights and profits, water rights end water stock that are part
of the Renl Estate that Mortgsgor may now or In the future acquirer

(F) ALl rights of Mortgagor 1n the land which lies In the streets or roads in front of, or
next ta, the Real Estate; .

(G} ALl flixtures, appliences, machinery, equipment, and other Items of personal property
ln?tnlled in, atteched to, or situated in or on the Real Estate or the property descrlbed In parsgraph (B) of
this section;

(M) ALl property, improvements wstwd righte described in paragraphs (B) through (F} of thls
section that Mortgagor may acquire In the future:

(1} All replacements of, additionz te, or proceeds of the property described In paregrephs
(B} through (F) end paragroph (H) of this section;

{J) ALl replocements of, additions to, or proceeds of the fixtures that are on the Real Estate
and thz improvements deseribed in parograph (8) of thie section; and

{X) AU persnal property specifically described on etteched tuhibit A,

{1) A1l bullding permits, contracts, ogreements, plang, spectiitationd, Suiveys,
engineering reports, materials, equipment, fixtures, tools, apparatus and fittings of every kind or character
now owned or hereafter acquired by the Mortgagor for the purpose of, or used or useful inc onnection with, the
lmprovements, wherever the some may be located, |

TO HAVE AND TO HOLD the seme and every part thereon unto the Mortgagee, 1ts successors and assigns
forever. .

[II. HMortgogee may exercise all rights contalned herein if Mortgagor does not:
{A) Well end truly pay end discharge every ndebtedness hereby secured an it shall become due

and payable, any renewal or extensions thereon, and any other notes or obligations of Mortgager to Mortgagee
whether now.or hereafter incurred:
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(8) Eventually pay, with interest, any amounts that Mortgagee sperds under this Mortgage or
the Loan Agreement to protect the value of the Property end its rights In the Property; and
{C) Keep all promises and agreements under this Mortgage.

Mortgagor werrants and represents thot except for the "exceptions” tisted in any title insurance policy
which insures Mortgagee's rights in the Property:

(A} Mortgagor lesfully owns the Property:

(B} Mortgagor has the right to mortgage end convey the Property to Mortgagee: and
(C} There are no outstanding claims or charges against the Property.

Hortgagor hereby glives Mortgagee o genernl warranty of title. This means that Mortgagor will be fully
regponsible for eny losses which Mortgagee suffers because somecne other than Mortgngee has some of the rights
in the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property mgainst mny claims of such rights, '

I¥. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covenants, and agrees with Mortgagee, its successers and essigns, as follows:

1. Payment of Taxes; Disclosure of Liens; Inferior Liens. Mortgagor shall pay all taxes,
nssessments, water rents and other governmental charges levied upon the premises, In a timely feshion. If
Mortgegor defaults in the payment of Mortgagor's taxes and other charges, Mortgagee may, at its option, pay the
taxes, and other charges, and such payments shall be a lien on the property snd sdded to the amount of the
Mortgesgor's debt to Mortgagee secured by this Mortgage, and shall be immediately due and paysble.

Mortgagor agrees to pay or satisfy all Liens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy a superior Lien if: |
(A) Mortgegor agrees, in writing, to pay the obligation which gave rise to the superior
lien end Mortgagee approves the wey In which Mortgagor agrees to pay that obligation:
(B) Mortgagor, in good faith, argues or defends ageinst the superfor lien in a lawsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

(C} Mortgagor obtains from the holder of such Lien an agreement which subordinates, i.e.,
gives Mortgagee priority over, the competing lien.

Mortpagor egrees not to allow any creditor to place a Lien on or receive any security fnterest in the
Property securing Mortgagee's indebtedness described above, without firat notifying Mortgagee. Failure to so
notify will be an act of default, and Mortgagee may require Mortgager to immediately pay all outstanding sums.

2. Insurance. Mortgagor agrees that Mortgagor will keep the Property insured against the
loss or damage by fire and such other hazards as may be specified by Mortgagea, for the benefit of Mortgagee,
and by insurers and in amounts approved by Mortgesgee, During the course of any construction or repafr of
Improvements on the property, Mortgagor will keep in force builder's completed value risk insurance sgainst "alt
risks of physical loss," ineluding collapse and tronsit coverage, during construction of such Improvements, with
deductibles not to exceed $1,000.00 in nonreporting form, covering the total value of work performed and
equipment, supplies and materials furnished. Said policy of insurence shall contain the “permisgion to occupy
uvpon completion of work or occupancy" endorsement. Mortgagor also agrees to deliver such insurence policy or
policies to Wortgagee, and have attached thereto lLoss payable clauses in fevor of and in a form acceptable to
Mortgegee. The fire fnsursnce policy shall contain the usual extended coverage endorsement.

If Mortgegor fails to obtain such insurance, Mortgegee may, at its option, obtain such
insurance, and the premium therefore shall be a lien on the Property and added to the smoumt of Mortgagee's
obligatfons secured by this Mortgage and shail be immediately due snd payable. In the case of a loss, any
tnsurance proceeds payable to Mortgsgor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee, Mortgagee may use such proceeds to preserve and protect its rights under this Mortgege
and the Hote, or to secure repayment of the Note or to rebuild or restore the damaged bufldings or imptovements,

ag it deems best. Further, Mortgagee shall have the sbsolute right to settle and compromise ell claims under
any policies of insurance.

3. Mortgegor's Agreement to Haintifn the Property; Lease Cbligations, Mortgagor agress
to keep the Property in good repair. Mortgegor will not destroy, damage or substentially change the Property,

ond Mortgegor will not allow the Property to deterforate, I1f Mortgagor does not own but is a tenant on the
Proparty, Mortgagor will fulHl’.I‘.i all obligetions under Mortgegor's lease.

A, ortgagee's Right tg Protect the Property. 1f; :

(A) HMortgagor does not keep Mortgager's promises and agreements made Tn this Mortgage, or
{8} someone, Including Mortgagor, begins a legnl proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for exemple, a proceeding in bankruptcy, in probate for condemnation, or to enforce
‘\ews or regulations), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Froperty and Mortgagee's rfighte In the Property. Mortgagee's actions under this paregraph may include, for
example, appeering in court, paying reascnable attorney's fees, snd entering the Property to make repairs.
Mortgegee may give Mortgagor notice before Mortgagee will take any of these actions. Mortgagee may also take
any action permitted by the terms of the Loan Agreement.

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgagee spends under this
paragraph. This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
pmounts with interest.

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgagor a notfce
requesting that Mortgapor do so. Mortgagor will also pay interest on those amounts at the same rate stated In
the Note. MHowever, if payment of interest at that rate would violate the law, Mortgegor will pey interest on
the amounts spent by Mortgagee under this paragraph st the highest rate that the law sllows. Interest on each
smount will begin on the date that the amount is spent by Mortgagee. However, Mortgagor and Mortgngee may agree
{n writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgegee disburses pursuent to this paragrsph, with interest thereon, shall become
additional indebtedness of Mortgagor secured by this Mortgage.

Although Nortgagee may take sction under this paragraph, Mortgegee does not have to do 5o and
any failure to act shell not be considered a waiver of any rights the Mortgagee has.
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5. Condemnation, A taking of Property by any governmental authority by emlnent domain
i8 known as "condermation." Upon such condemnption, Mortgsgor hereby gives to Mortgagee the Mortgagor's right:
(A) To proceeds of all awards or claims for domages resulting from condemnation or other
governmentel teking of the Property and
{B) To proceeds from a sale of the Property that is made to avoid condemnation. All of
those proceeds are to be paid to Mortgagee. '

1f all of the Property (s taken, the proceeds will be used to reduce the amount that Mortgagor
okes to Mortgsgee under the Note and this Mortgage. 1If any of the proceeds remain after the amoumt that
Mortgagor owes to Mortgagee has been patd in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgegee agree otherwise in writing, 1f only a part of the Property tazken, the smount that
Mortgagor owes Mortgagee will only be reduced by the amount of proceeds, multiplied by the following amount:

f. The total smount the Mortgegor owes to Mortgagee under the Mote and this Mortgage
immediately before the taking, snd divided by

it. The fair market value of the Property immediately before the tmking. The remainder
of the proceeds will be paid to Mortgagor. Tthe use of proceeds to reduce the smount that Mortgagor cowes
Mortgagee will not be a prepayment that is subject to the prepsyment charge provisions, if any, under the Note.

[f Mortgagor abandons the Property, or {f Mortgegor does not answer within thirty deys a
notice from Mortgagee stating that a governmental authority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grents Mortgagee the suthority to collect the proceeds. Mortgagee may then
use the proceeds te repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
urler the Loan Agreement, the Mote end this Mortgape. The thirty deay perfod will bagin on the date this notice
is mailed, or if it 18 not mailed, on the date the notice Ta delivered. 1f any proceeds ere used to reduce the
smount of principal which Mortgagor owes Mortgagee under the Mote, that use will not delay the due date or
chenge the amount of any of Mortgagor's monthly payments under the Hote. However, Mortgagor and Mortgagee moy
pgree fn writing to those delays or changes.

é. Our Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter arx
inspect the Property. Mortgogee must do so in a reasonable manner and at a reasonsble time, but Mortgagee has

all the rights of entry and inspection provided on the Losn Agreement,

7. Contimuation of Mortgagor's Obligations. Mortgagee may allow a person who takes over
Mortgegor's rights and obligestions to delay or to change the amount of the monthly payments due under
Mortgegor's Note or under this Mortgage, Even if Mortgagee does this, however, both that person and Mortgagor
will still be fully obligsted under the Wote and under this Mortgage unless the conditfons stated in this
Mortgage have been met. :

Mortgagee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgogee is requested not to do so. Mortgagee will not be required to bring & lawsuit
egainst auch & person for not fulfilling obligations under the Note or under this Mortgeage, even if Mortgagee
is requested to do so.

8. Obligations of Mortgagor and Perscons Taking Over Mortgegor's Rights or Obligations:
Agreement Concerning Captions, Subject to the terms of this Mortgage, any person who tekes over Mortgagor's

rights or obligetions under this Mortgage snd the Note shall have all of Mortgagor's rights and will be
obl igated to keep all of Mortgagor's promises snd sgreements made in this Mortgege and the Note, Similarly,
any persgon sho takes over Mortgagee's rights or ovbligetions under this Mortgage and the Note will have all of
Mortgegee's rights and will be cbligated to keep all of Mortgagee's agreements made Tn this Mortgage end the
Note.

[ more than one person signs this Mortgage as Mortgegor, all ere fully obligated to keep all
of Bortgagor's promises and obligations contained fn this Mortpage. Mortgagee may enforce its rights under this
Mortgage against Mortgagors fndividually or sgeinst all of Mortgagors together. This mesns that any one of the
Mortpagors may be required to pay all amounts owed under the Loan Agreement, the Note and under this Mortgage.
However, if one Mortgagor does not sign the Lomn Agreement or the Hote then:

{A) That person s signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage:

(B) He cor she is not personally obligated to make payments or to act under the Loan
Agreement, the Note or urder this Mortgage: and

(C) He or she agrees that Mortgagee and sny borrower under the Mote msy agree to extend,
modify, forbear or make any other accommodations with regard to the terms of this Mortgage, the Loan Agreement,
or the Note without his or her consent and without relensing the cosigner or modifying this Mortgage as to the
coglgner's interest in the Property.

The captions and titles of this Mortgege are for convenience only. They may not be used to
interpret or to define the terms of this Mortgege.

Q. Continuation of Mortgapee's Rights. Even {f Mortgagee doe3 not exercise or enforce
any of 1ts rights under this Mortgage, the Loan Agreement, the Kote or under the law, Mortgagee will stili have
all of those rights and may exercise them and enforce them in the future. Even 1f Mortgagee obtains insurance,
poys taxes, or pays other claims, charges or liens mgainst the Property, Mortgagee will still have the right

to demand that Mortgagor make immediate payment in full of the smount that Mortgagor owes Mortgages under the
Loaiy Agreement, the Note are' unler th's Mortgage.

10. Mortgagee's Rights u1f Enforcement, Each of Mortgagee's rights under this Mortgage and
the Loan Agreement end the Hote s separate. Hortgagee may exercise and enforce one or more of these rights,
as well eg any of Mortgagee's other rights under the Llaw, one at a time or all at once, : '

1. Agreement Concerning Notices, Unless the law reguires otherwise, any notice that must
be given to Mortgagor under this Mortgage will be given by delivering 1t or by maliing it addressed to Mortgagor
ot the address stated In Section I above. A potice will be delivered or maited to Mortgagor at a different
sddress §f Mortgagor gives Mortgagee notice of Mortgagor®*s change of address. Any notice that must be glven
te Mortgagee under this Mortgage will be given by mailing such notice to Mortgegee's address stated above. A
notice should be mafled to Mortgagee at n df fferent address {f Mortgagee gives Mortgagor notice of the different

addrees. A notiee required by this Mortgage is given when 1t s mailed or when it is delfivered according to
the requirements of this paragieph.
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12. Agreement is Enforcesble. If any terms of this Mortgage or of the Hote conflict with any
provieiens of law, sll other terms of this Mortgege and of the Mote will still remain 1n effect [f they can be
given effect without the conflicting term. this means that sny terms of the Mortgage and of the Note which

conflict with the law can be separated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgagor'’s fopy of the Hote and of thig Mortgage. Mortpagor will be given a copy of the Note
and of this Mortgage., Those copies must show that the original Hote and Mortgage have been signed. Mortgagor

will be given those copies either when Mortgagor signs the Mote and this Mortgage or after this Mortgage has
been recorded in the proper official records,

14. Iransfer of the Property or_a Beneficial Interest in Mortgagor. If all or any part of the
Froperty or any interest in it §s gold or transferred (or if a beneficial interest in Mortgagor is sold or

trensferred and Mortgagor is not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at ite option, require immediate payment in full of all sums secured by this Mortgege. However, this option
shall not be exerc!sed by Martgagee #f exercise s prohibited by federal law as of the date of this Maortgage.

1f Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of scceleration.
The notice shall provide a period of not less than 10 daye from the date the notice is delivered or mailed
within which Mortgagor must pay sll sums secured by this Mortgage. 1f Mortgager fmils to psy these sums prior
to the expiration of this perlod, Mortgagee may invoke any remedies permitted by this Mortgage without further
hotice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgager's Defaukt, 1f Mortgagor should breach sny of Mortgagor's
agreements contetned Tn this Mortgage, the Note, or the Loan Agreement, Mortgagee may "accelerate" Mortgagor's
obligations. This means that all debits Mortgegor owes to Mortgagee chall become immediately due and payable.
In cases of default other than thoee dascribed in the Loan Agreement, the note, or in paragraph 14 above, before
Mortgogee may sccelerste, Mortgagee will mail Mortgager a notice which may contain all of the following:

{A) How Mortgngor has brenched this Mortgage or the terms of the Mote:

(8} What Martgegor wmust do to correct {(or "cure") the breach:

(C} How long Mortgagor will heve to cure the breach, which will be at least ten days from
the date the notice 18 mailed; and

(D) That Mortgagor's failure to cure the breach mmr result in the accelerntion of
Mortgagor'e obligations and the sale by Mortgagee of the Property,

If Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgepee may, st 1ts option, declare all sums secured by this Mortgage jmmediately due and
payable without further demand. Further, Mortgagee may sell the Property, or exercise any other legal rlght
Mortyagee may have. After default, Mortgagee will be entitled to all costs it incurs In pursuing sny rights
it hes, including, but npot limited tu reasonsble attorney's fees jf Mortgagee refers the matter to en attorney
who i8 not an employee of Mortgagee.

In ceses of defeult described in the Note or Loan Agreement, Mortgagee will have those rights and
obligations described In the Note or Loan Agreement, including the right to mccelerate without notice.

if Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notice of zale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
& paper published in the county where the Property is located. Mortgegor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may ba Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
grants to Mortgagee, or {ts designated agent, the power to give a deed conwveying the Property to the highest
bidder. The proceeds from the sale wiit be applied first to the costs of the sale (which Include, among other
expenses, reasonsble attorney's fees and title searches), then %o the debt secured by this Mortgage, and finally
to the person who Is legally entitled to any remeining sums.

16. Remedies. If o Mortgegor is in default, Mortgagee has every remedy avallable at law.
Mortgagee hes the right to, among other things, demand repayment of the entire Indebtedness, tncluding all
principal, interest and other charges. Further, Hortgeged cen set-off this debt against any right of Mortgegor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of eny right or remedy availasble to Mortgagee may be delayed without such delay being considered a

waiver, Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee hes not
walved its rights in the event af a later default,

17. Construction age. This Mortgage is a construction mortgaga end it secures a loan incurred
to finance the construction of improvements on the Property including, in some cases, the acquisition cost of
Property and certaln costs ¥ncurred 1n plenning, architectural and engineering studies, zoning and similar
expenses. It s understood and sgreed that fumds to be advanced upon the Note are to be used in the
construction of the Improvements on the Property in accordonce with the Loan Agreement, which Loan Agreement
is incorporated herein by reference to the some extent as If fully set forth herein and made a part of this

Mortgage. This Mortgage secures the payment of all sums and the performance of pll covenants required by
Mortgagor by said Loan Agreement.

18. Mortgagee's Right to Rental Payments and Possession, As additional protection for Mertgagee,
Mortgagor hereby grants to Mortgegee all of Mortgagor's rights to any rental payments from the Property.
However, until Mortgager reqtires immzcdiate payment §n full, or until Mortgagor sbandons the Property, Mortgagor
has the right to collect ard keep those reninl payments as they become due. HMortgagor hereby agrees that

Mortgagor has not given any of Mortgagor's rights to rental payments from the Property te anyone else, and
Mortgagor Will not do go without Mortgagee's consent in writing.

[f Mortgagee requires immedinte payment in full, or {f Mortgagor ebandens the Property, then
Mortgagee, persons authorized by Mortgagee, or a recelver appointed by a court at Mortgngee's request may:

{A) Collect the rental payments, including overdue rental paymente directly from the
tenants;

(B) Enter on and take possession of the Property:

(C) Monage the Property: and

{0) Sign, cancel and chenge lemses. Mortgador agrees that §f Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then

the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgageris promises and agreements under this Mortgage.




1f there ig & judgment in favor of Mortgngee in & lawsuit for foreclosure and sale, Mortgagor
#ill pay Mortgegee reasonable rent from the date the judgment is entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mecrtgagor does net have the right to be a tenant on the Property.

ALl rentel payments collected by Mortpegee or by a receiver, other than the rent paid by
Hortgngee under this paragraph, will be used first to poy the costs of collecting rental payments and of
monaging the Property. If any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Note and under this
Mortgege. The cost of managing the Property mey Include the receiveris fees, reasonable attorney's fees, and

the cost of any necessary bonds. Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgegee actually recejves.

Mortpagee has all rights of possession provided in the Loan Agreement,

19. Agreements About Future Advances. Mortgagor mey ask Mortgagee to make one or more future
advances, or to extend or renew the Note. Any future advances, extensions or renewals and all debts, costs and
fees associated with them, will be secured by this Mortgage. MNeither Mortgagor nor Mortgegee will have to
execute any additional sgreements or mortgages to secure such additional advences unless requested by Mortgagee,

20. Discharge and Release. When Mortgagee has been paid all amounts due under the Loan Agreement,
the Hote and under this Mortgage, Mortgegee will discharge this Mortgage by delivering a certificate or notation
that this Mortgage has been satisfied. Mortgsgor will not be required to pay Mortgagee for the discharge, but
Mortgagor Will pay ell costs of recording the discharge in the proper official records.

21, Entire Agreement. This Mortgnge constitutes the entire mgreement between the parties as of
the date of execution.

22. Submiassion to Jurisdiction. The Mortgegor irrevocably submits to the }Jurisdiction of esch
state or federal court sitting in Shelby County, Atabsma (the “Courts") over any suit, action, or proceeding
arfeing out of or relating to this Mortgage: and further, waives any objection that the Mortgagor may now or
hereafter have based on improper venue, lack of Jurisdiction, or inconvenience of forum, in any action brought
in any of the Courts.

2}, Waiver_of Jury JIrial, The Mortgagor, the Guarantor, the Mortgegee, or a beneficlary or
successor, or any of them, do each hereby waive all rights to a trisl by jury in any suit, nction, or proceeding
relating to any transection, grievance, or claim under this Mortgage, including the Loan Docunents. This waiver
ts knoewingly, voluntarily and intentionally being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Note, '

24 . Maximum Credit Charges, Mortgager has agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. If this credit §s subject to lew which sets a maximum charpe,
and this law 1s Interpreted so that the interest or other credit chargea which Mortgagee impozes exceeds
permitted limits, then:

(A) Any such charge in viclation of the law, as interpreted, will be reduced by whatever
amount is necessary to bring the charge within permissible limits: and

(B) Any sums which Mortgagor has paid Mortgagee in excess of the legal tfmit will be refunded
to Hortgagor. Such refund may be made by recucing the balance owed under the Note or by making a direct payment
to Mortgegor.

25, Security Agreement. This Mortgage constitutes » security agreement under the Uniform
Commercisl Code and creates a security interest in the personal property included in the Property. The
Mortgegor shall execute, deliver, file, and refile nny financing statements or other security agreements that
the Mortgapee may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pey all costs of filing. Without limiting the foregoing, the Mortgagor frrevocably appoints the

Mortgngee attorney-in-fact for the Mortgagor to execute, deliver and file such instruments for and on behslf
of the Mortgagor, !

26. Compliance With Lew and Regulations., The Hnrtgugu}' shall comply with all laws, ordinances,

regulations, end orders of federal, state, mumicipal, and other goverrmental suthorttles that relate to the
Property.

By signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) have rend the faregoing and
agree to all provisions set out in this Mortgage.
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State of Alabama
County of Shelby

On this _2ng day of Octcober . 19_92, 1 _the undersigned authority

& Notary Public in end for sald County in said State do hereby certify that

Dan Tuck and Rita Tuck d/b/a Dan Tuck Homes whogse name(s) Jg/ere signed to the
foregoing conveyance, end who is/are informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date,

Given under my hand end official seal this, the _2nd dsy of _ October 1992,
HuturE Pﬁ/ g l

My Comission Expires:_ 9/27/95

State of Alsbama

Conty of

[, the undersigned, Hotary Public, in and for said County in safd State, hereby certify that

whose name as of .
a corporation, s signed to the foregoing instrument, and who 1s known to me, ecknowledged before me on thin

date that, being informed of the contents of the Instrument, he, as such officer and with full authority,
executed the same volunterily for and as the act of said corporation. '

Given under my hand and Official seal this day of s 19 .

Notary Public

My Commission Expires:

This instrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
COLUMBIANA, ALABAMA 35051

Inst & 1992-228110

10/02/ 199822115
PM CERTIFIED
0450 colkTy JIIGE OF PROBATE
006 WIS 143.75
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