- . ' et .o
. Lawtes, - . - . . .
Lt W Ll T = T Sat Cemrrmem et == L e

VA Form 26-6300 (lome Lareniy)

Koviged March 1978 | Tser Upumml ALABAMA
Qaction 1810, Title 43 11.5.0.

Acceptable to Federal Nutionul

Mortgage A groclilion.,

(Amended May, 19839
MORTGAGE cc2

Tnst ¥
FHE STATE OF ALABAMA, iﬁfﬂ“m%;iiiiaﬁn
SHELBY COUNTY. gazeA BN pRBATE

: 245,81
KNOW ALl MEN 8Y THESE PRESENTS: 006 WIS

That whoreas the undersigned Edward O'Neal Logan and wife, Glennis H. LogaTr

g g e

o Tﬂuf the city ol Birmingham
county of Shelby and State of Alabama
party of the first part (hercinafter called the Mortgagor), has become justly indebted unte
Castle Mortgage Corporation
. a corporation organized and existing under vhe liws of
the State of Delaware , party of the second part (hereinaftter called Lhe Morlgagec), i the

full sum of ONE HUNDRED THIRTY ONE THOUSAND ONE HUNDRED FIFTY & NO/100 Dollars
($ 131,150.00 ), money lent and sdvanced, with interest at the rate of Seven
and One-Half pet centurn { 7.500 %) per annum antil paid, for which amount the
Mortgagor has signed 2nd delivered unto the said Mortgagee a certain promissory note pearing even date
gith Lhesg presents, ihe said principal and interest to be payable at ihe office ofcastle Mortgage
orporation . e elaep aa i v doasionate
- w%; EI'{E‘ Hgﬁﬂﬂhﬁﬁ mEaE'IFe EL:}ZJI%E"Mm.t o , Ut fauL.lsernt::h Dthl:I p'ld.LL as the holder may designate
. FAagor In monthly installments of ONE THOUSAND TWO HUNDRED
FTFTEEN AND 78/100-—-—-=——"7""777="" . Pollars (b 1,215.78 ), commencing on the first
day of November 19 92 and continuing on the first day of each month Lherealter antil the
principal and interest are fully paid, except that the final payment of principal and interest, 1 net sooner
paid, shall be due and payable on the fivst day of October ,2007.

WHEREAS the said Morigagol i desirous ol securmg the prompl payment of said note and the several
installments of principal, interest, and monthty payments hereinafter provided for, and any additional
indebledness actrulng to the Morlgagee on account of any futurc payments, advances, or expendiures
made by the Mortgagee as hercinafter provided:

NOW, THEREFORLE, in consideration of the premises and Lhe sum of One Dollar (k1) to Lhe under-

signed Mortgagor Edward O*Neal Logan and wife, Glennis H. Logar
in hand paid by the Morteagee, the receipt whereof is hereby acknowledged, aond for the purpuse ol

gecuring the prompl payment of said indebledness as it hecormes due We | the sad
rdward O'Neal Logan and wife, Glennls ., Logan do hereby
grant, bargain, sell, agsign, and convey unto the said Mortgagee the following-described real property
gituated in Shelby County, Alabama, Lo wit:

Lot 4, in Block b, according to the amended Survey of Woodford, as recorded 1n
Map Book g, Page 51 A, B, C and D, in the Office of the Judge ot Probate of
shelby County. Alabama., Mineral and mining rights excepted.

Subject to existing easements; restrictions, building set-back lines, rights
of way: 1imitations, if any. of record.

Y

¥

' The Attached Planned Unit Development Ridet is attached hereto and made
L ﬁ, s part herein by reference. -

AFFAIRS OR ITS AUTHORIZED AGENT. |
SBE RIDER ATTACHED HERETO AND INCOR%“{ATED HEREIN BY REFERENCE,

Initial Initial
Logether with the heredinaments and appurlenances {hereunto belonging, and the rents, I1ssueh, and
profits of the above-described property (provided, however, that the Mortgagor shall be entitled to col-
lect and retain the gald rents, issues, and profits, until default hereunder), and all [ixtures now or here-
after attached o or ysed in connection with Lhe premises horein descerlbed and in addition thereto the
following described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned: Wall to wall Carpet,
Range/0Oven, Dishwasher, Disposal, Fan/Hood
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gpould the Department of Veterans Affairs fall or refuse to issue its guaranty of the
loan secured by this instrument the provisionsg of the Servicemen's Readjustment Act of
1944, as amended, within sixty (60} days from the date the loan would normally become
eligible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hereby immediately due and payable,

The Mortgagor covenants and agrees that so long as this Mortgage and the said Note
secured hereby are guaranteed under the provisions of the Servicemen's Readijustment AcCt
of 1944, as amended, he will not execute or file for record any instrument which imposes
a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color or creed., Upon any violation of this undertaking, the Mcrtgagee may, at 1its
option, declare the unpaid balance of the debt secured hereby immediately due and
payable.

_ To Havy AND To HOLD the same wilh all the rights, grivileges, and appurtenances thereunio belong-
ing or in anywise appertaining unto the said Mortgagee an assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that  they are seized of sald real property in fee simple, and
have a good right to sell and convey the samc; that the property is free from all encumbrances and that
the Mortgagor, and Mortgagor’s hens, execulors, administrators, next-of-kin, and assigns will lorever
dofend the same unto the Mortgagee und assigns against the claims of all persons whomsoevey,

THIS MORYGAGYE |15 MADE, however, subject to the [ollowing covenants, conditions, and agreements,
that 18 to say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced
by the said note, at the times and m Lhe manner therein provided. Privilege is reserved to prepay al any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dollars ($100) whichever is less. Elz’repayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be eredited unti) the
next following installment due date or thirty days after such prepayment, whichever is earlier.

9 Toeether with and in addition to the monthly payments of principal and inlercst payable under
the terms of the note secwred hereby, the Mortgagor will pay to the Mortgagee, as trustee, (undey the
terms of this Lrust as hereinafier stated) on the first day n?each month until said note is fully paid, the
{following sums:

(a) A sum equal Lo the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the morigaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the
Mortgagee, and of which the Mortgagor is notified) less all sums already paid therefor
divided by the number of months to elapse before 1 month prior o the date which such
yround rents, premiums, taxes and assessments will become delinquent, such sums Lo be
eld by Morlgagee in trusl to pay said ground rents, premiums, taxes, and special
assessmaents,

(b) The aggregate of the amounts payable pursuani Lo subparagraph (a) and those payable on the
note sceured hereby, shall be paid in a single payment each month, to be applied to the fol-
lowing items in the order stated:

(3 ground rents, laxes, special assessments, fire and other hazard insurance premiums:
(11 interest on the note secured hereby; and '
(i amortization of the principal of said note.

Any deficicney in the amount of any such uggregate monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constilute an event
of default under this mortgage. At Mortgagee’s option, Mortgagor will pay a "late charge”
not exceeding four per centum (4%) of any instaliment when paid more than fifteen (15)
days after the due dale thereof to cover the eéxtru expense involved in handling delingquent
payments, bul. such "late charge” shall not be payable out of the proceeds of any sale made 1o
satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebiedness and all proper costs and expenses secured thereby. |

3. Il the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed
the amount of payments actually made by the Mortgagee, as trustee, for ground rents, taxes, assessments,
and insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subse-
quent payments Lo be made by the Morigagor for such items or, at Mortgagee's oplion, as trustee, shall
be refunded to Mortgagor. 1f, however, such monthly payments shall nol be sufficient Lo pay such llems
when the same ahal%’bmume due and payable, then the Mortgagor will pay to the Morlgagee, as trustlee,
any amouni necessary Lo make up the deficiency within thirty (30) days after written notice from Lhe
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any ume the
Morigagor shall tender w the Mortgagee, In accordance with the provisions of the nowe secured herchy,
full payment of the entire indebtedness represented thereby, the Mortgagee, as trusiee, shall, in computing
the amount of such indebtedness, credil to the account of the Mortgagor any credit balance remaming
under the provisions of (a) of paragraph 2 hereof. It there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hercby ov if the Morwgageo
acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the time of com-
mencement of such procecdings or at the time the property is otherwise acquired, the amount then ve-
maining to credit of Mortgagor undoer (a) of puragraph 2 preceding, as a credit on the mterest accerued
and unpaid and the balance to the principal then remaining unpaid on said note.

4, If the Morigagee shall be made a party to any condemnation proceedings or to any suil involving
the title to the properiy hereby conveyed and employs an attorney to represent it Lherein, or if the
Mortgagee employs an attorney lo assist in settling or removing any cloud on the title to the properiy
hereby conveyed thal purports to be superior W the lien of this mortgage in any respect, or iF this
mortgage be foreclosed in Chancery or under the power of sale hereinafter provided for, or if an action be
brought for breach of uny obligation hereunder, the Mortgagor will pay, when the same hecomes due, such
attorney’s fee as may be reasonable for such services, and If such fee 1s paid or incurred by the Mortgagee
the same shall be sccured by the lien of this mortgage in addition to t'l:‘)m indebtedness specially secured
hereby and shall bear interest from the date it 1S paiﬁ o incwrred and shall be at once due undy ayable.
Any proceeds from Condemnation awards shall be applicd 1o reduce the amount of the principal debt at
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5. So long as any of the indebledness secured hereby shall remain unpaid, in whole or in part, the
Morigagor agrees Lo keeE satd premises and the mmprovements thercon in good condition, and t¢ pay all
taxes and assessments that may be levied or acerue upon said property, and all other charges that may

become liens upon said premises, and not to permit any hen, which might take precedence over the lien ol

this mortgage, Lo accrue and remain on said premises, or any part thereofl, or on the improvements thereon.

6. Mortgagor will continuously mamntain hazard insurance, of such type or types and amounls as
Mortgagee may from time (o time require, on the improvements now ov hereafter on said premises, and
except when payment for all such premiums has heretofore been made under (a) of paragraph 2 herveof,
he will pay promptly when duc any premiums therefor. All insurance shall be carried in companies
approved by the Mortgagee and the poheies and renewals thereof shall be held by the Morlgagee and
have attached thereto loss puayable cluuses in favor of and in form acceptable to the Mortgagee. In

event of loss Mortgagoer will give immediate notice by mail o the Mortgagee, who may make proof of

loss if nol made promptly by the Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly 1o the Mortgagee instead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any parl thereof, may be applicd by the Mortgagee at
its option cither lo the reduction of the indebledness hereby secured or to the restorativn or repair of the
property damaged. In event of foreclosure of this mortgage or othor transfer of title to ihe mortgaged
property in extinguishment of the indebledness secured hereby, all right, title and interest of the Mort-
sagor in and to any insurance policics then 1n force shall pass to the purchaser or grantee.

7. 1f the Mortgagor fails 1o insure said property as hereinabove provided, or o pay all or any part
of the taxes or assessments levied, acerued, or assessed upon or against said property, ov lails to pay
immediately and discharge any and all liens, debts, and charges which might become lieng superior 1o the
lien of this morlgage, the Mortgagee may, at its option, insure said properly and pay said taxes, assess-
ments, debts, liens, and charges, and any money which the Mortgagee shall have so paid or become obli-

ated to pay shall constitute a debt to the Mortgagee additional to the debt hereby specially secured, shall
secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable,

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental
note or notes for the sum or sums advanced by the Mortgagee for the alteration, modernizalion, improve-
ment, maintenance, or repair of said premses, for taxes or assessments against the same and for any
other purpose authorized hereunder, Said note or notes shall be secured hereby on a parity with and as
fully as if the advance evidenced thereby were included in the note first deseribed above. Said supple-
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shail
be payable in approximately equal monthly payments for such period as may be agreed upon by the
creditor and debtor, [Failing to agree on the maturity, the sum or sums $0 advanced shall be due and
payable 30 days after demand by the creditor. lb no event shall the maturity extend beyond the ultimate
maturity of the nole first desceribed above.

9. No Failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt
hereby secured shall be taken or construed as a waiver of its right to exercise such option or to declare
such maturity by rcason of any past or present default on the part of the Mortgagor; and the procure-
ment of insurance of the payment of taxes or other liens, debts, or charges by the Mortgagee shall nou
be taken or construcd as a waiver of its right to declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or
charges; and the lien of this instrument shall remam in {ull foree and effect during any postponement or
extension of the time of payment of the indebtedness or any part thereof secured hereby.

0. If the Mortgagor shall well and truly pay and discharge the indebledness hercby secured as it
shall become due and payable and shall do and perform all acts and agreements to be done and performed
by the Morigagor unfw* the terms and provisions of this mortgage, then this conveyance shall be and
become null and void. |

11. 1f the Mortgagor shall fail w pay, or cause lo be paid, as 11 matures, the indebledness herchy
secured or any part thereof, according to the terms thercol, or if the Mortgagor shall fail to do or perform
any other act or thing herein required or agreed to be donc or performed, or if the interest of the Mort-
Eagee in said properly becomes endangered by reason of the enforcement of any prior lien or encum-

rance thereon, then, In any such event, the whole indebtedness hareby secured shall, at the option of the
Mortgagee, and withoul notice, become immediately due and payable and this mortgage subject o fore-
closure; and in such event the Mortgagee shall have the right and is hereby authorized w enter upon and
take possession ol said property, and, alter or without taking possession, to sell the same before the Court-
house door in the city of  Birmingham , County of Shelby
Alabama, at public outery, for cash, first giving nolice of the time, place, and terms of said sale by
publication once a week for three successive weeks prior 10 said sale in some newspaper published in sad
county, and, upon the payment of the purchase money, the Mortgagee or any person conducting said sale
for it is authorized to execule to the purchaser at said sale a deed to Lthe property so purchased, and such
purchaser shall not be held to inguire as (o the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder theretor,

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, 1o the expenses
of advertising and selling, including the attorney’s fees, provided for in paragraph 4 hereofl; second, 1o
the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable
to pay or which il may then be necessary 1o pay for taxes, assessments, insurance and other charges, lens,
or debts hereinabove provided; third, 10 the payment and satisfaction of the indebtedness hereby specially
secured with interest, but interest to date of sale only shall be charged; fourth, to reimbursement of the
The Department of Veterans Affairs for any sums paid by 1t on account of the guaranty or insurunce of the
indebtedness evidenced by the note seeured hereby; fifth, the balance, if' any, shall be paid te the Morigagor.

13. As long as any of the indebledness hercby secured shall remain unpaid the Mortgagoi will neither
commil nor permit waste on the premises hereby conveyed; and upon the commission of any wasle
thereon the Mortgagee may, al ils option, declare the entire indebtedness hercby secured to be at oncc
due and payable. Nor will the Mortgagor remove any of the hxtures on the premises hercby conveyed
so long as any of the indebtedness hereby secured shall remain unpiid.

14. If the Mortgager shall make default in the payment of any of the indebtedness herchy secured,
or in the performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the
rent, income, and profils from the premises, either with or without the appomtment of a receiver. Any
rents, income, and profits collected by the Mortgagee prier to foreclosure of this indebtedness, less the cost
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of collecting Lhe same, including any real estale commission or attorney’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the
principat debt hereby secured.

15. Any promise made by the Mortgagor herein to pay money may be enforeed by a suit at law, and
the securily of this mortgage shall not be waived thereby, and as  such debts the Mortgagor waives all
right of exemplion under the law.

16. The indebtedness evidenced by the note first described above and by this morlgage represcnts
the unpaid balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed, and this i3 a purchase money mortgage.

17. 1 the indebledness secured hereby be guaranteed or insured under Title 38 United Stawes Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
dutics and liabilitics of the paities herew, and any provisions of this or other instruments exccuted i
connection with said indebtedness which are inconsistent with said Title or Regulations are herehy
amended to conform thereto.

18. The covenants, conditions, and agreements bervein contained shall bind. and the benehits and
advantages shall inwre to, the respective heirs, executors, administrators, successors, and assigmns, ol the
parties hercto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any pender shall include all genders, and the term, "Morlgagee," shall include any payce of the
indebtedness bereby secured or any transferce thereof whether by operation of law or oLherwise.

Given under our hand s and scals Lhig : ; , 19092

crrvrrneeend DAL

..... STV U RO T U T T U OO PURUUUIUUR | . - = o
---------------------------------------------------- """"‘“""""‘"""“'*"“""""“"'I{M-"I
STATE OIF ALABAMA, }
JEFFERSON COLNTY.

I, Frank K. Bynum , & notary public in and for said county, in said State, bereby cortify thal
Edward O'Neal Logan and wife, Glennis H. Logan | :
whose names  are signed to the foregoing conveyance, and who are known to me, acknowledged belore
me on this day Lhat, being informed of the contentls of this conveyunee, they exerwed Lhe same

voluntarily on the day the same bears date,

GiveN under iny hand and official seal this 25¢ September L 19972,

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Frank K. By Notary Public.

THIS INSTRUMENT PREPARED BY:

NAME . Frank K. Bg$um. .. .....eceooeene.
ADDRESS _#17 0ffice Park Circle ... .
...................... Birmingham,. Al... . 38243 i, LOAN #: 1006663
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERAN:S
AFFAIRS OR ITS AUTHORIZED AGEN'.

'HIS ASSUMPTION POLICY RIDER is mude this 25th day of September 19 82 ,
and iy incorporated into and shall be deemed to amend and supplement the Morigage, Deed of ‘Trusl, or Deed Lo Becure
Debt ("Instrument”) of Lthe same date herewilh, given by the undersipned ("Mortgagor”) to secure Lhe Mortgagor's
Note ("Note™) of the same date Lo Castle Morigage Corporation

ils successors and assigos

("Mortgagee") and covering the property described in Lhe Instraumenl and located ot

5444 Woodford Drive, Birmingham, AL 35242

{(Propony Address)

Notwithstanding anything to the contrary set forth m the Instrument, Mortzagee and Mortgagor hereby acknowledges
and agrees to the following:

SUARANTY: Should the Depariment of Veterans Affaws fail or refuse to issue ils guaranty in full amounl within
60 days from the date thal Lhis loan would normally hecome eligible for such guaranty committed upon by the Department
of Veterans Affairs under Lhe provisions of Title 38 of the U5, Code "Veterans Bencfits”, the Morlgagee may declare
the indebtedness hereby secured ol once due and payable and may foreclose immediately or may exercise any olher
rights hereunder or Luke any other proper action as by law provided,

TRANSFER OF THE PROPERTYY: I ail or any pari of the Property or any interest 1n il is sold or Lransferved, this
loan may be declared immediately due and payable upon triansfer ("assumption”) of the properly securing such loan
o any transferee ("ussumer™), unless Lhe acceplability of the assumption and transfer of this loan is established
by the Department of Velerans Affans or its authorized ageni pursuant to section 1814 of Chapter d7, Tille 38,
Uniled States Code,

An authorized transfor ("assumyption”) ol the property shall also be subject to additional covenanls and agreements
as sel forth below:

(0) ASSUMPTION FUNDING VEE: A fee equal Lo one-half of 1 percent, (,50%) of the unpaid principal badance
of this loan as of the date of transfer of the properly shall be payable at the time of transier to the morigagee oy
its authorized agent, as Lrustee for the Secretary of Veterans Affairs. 1f the assumer fails to pay this fee at the time
of iransfer, the fee shall constitute un additivnal debt to that already sccured by thig instrument, shall beay tnlerest
al the rate herein provided, and, al the optien of the mortgagee of the indebtedness hereby secured or wny Lranstere
thereof, shall be immediadely due and payable. This foe is automatically waived if the assumer is exempt under the
provisions of 38 11.5.C 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE:  Lpon application for approval to allow assumplion and Lransfer
of this loan, a processing lee may be charged by the morigaged or ils authorized agent for determining the ereditworthness
of the assumer and subseguently revising the holder’s vwnership records when an approved transfur is completed. The
amount of this charge shall nol exceed the maximum gstablished by the Department of Veterans Affites fur o luan
to which section 1814 of Chapler 37, Title 38, United States Code applies.

() ASSUMPTION INDIEMNITY LIABILITY: [If this obligation is assumed, then the assumer hereby agrees Lo
ausume all of the ublipations of the veteran under the terms of Lhe mstruments crealing and securing the loaon, including
the obligation of the veteran w indemnify the Department of Veterans Affairs o the extent of any claim payment
arising from the guaranty or insurance of the indebledness created by this instrument,

IN WITNESS WHERREOE, Mortgigor{s) has exceuled this Assumption Policy Rider.

&%’/w Pl LZ _ (Beul)

dward O'Neal Logan Morlgagor Gl-ad-ii—Rr—heraa ‘Ma-r-bg-ﬂ-gﬁr

Wbpercis (0.5

g (Seal) 3 B (!
Maorlgagor P 1
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMERNT RIDER s made this 25th  day of September ___, 10 32
and ig incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") 1o secure Borrower's Nole to
Castle Mortgage Corporation (the "Lender”)
of the same dale ind covering the Properiy described 1o Lhe Security Instrument and located at:

5444 Woodford Drive, Birmingham, AL 35242
[Property Address]
The Property includes, but is not limied 10, 4 parcel of tand improved with a dwelling, togeLther with other such parcels and
certain common areas and facilities, as described i _Misc, Book 38, Page 380

——

{Lhe "Declaralion"), The Properly is a pari of a planned umt developmentl known as dford of rn "

[Name of Platned Unit Developiment]
(the “PUD"). The Property ulso includes Dorrower’s interesi in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Qwners Association™) and the uses, benelits and procecds ol
Borrower’s inlerest.

PUD COVENANTS. In addition (o the covenants and agreemenis made in the Security Insirument, Borrower and
Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower’s abligations under the PUBDs Constituent.

Documents. The "Constituent Documents" are the: (i) Declaration; (ii) articles of incorporation, Lrusl Instrument or any
equivalent documeni which creales the Ownoers Assuciation; and (iii) any by-laws or olher rules or regulations of the Owoers
Association. Borrmower shall promptly pay, when due, all dues and assessments imposed pursuani to the Constituent. Documents.

B. Huzard Insurance. So longas the Owners Association raainiains, witha senerally accepted insurance carrier, o
*master” or "blanket” polivy insuring the Property which is satislactory Lo Lender and which provides insurance coverage
in the amounts, for the perieds, and againgt the bazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniferm Covenant 2 for Lhe monthly paymeni. to Lender of one-twellih of
the yearly premium inslallments for hazard insurance on the Property; and

(i1} Borrower's obligation under Uniform Covenant o Lo maintain hazard ingurance coverige on the roperty
is deemed satisfied to the extent that the required coverage is provided by the Owners Association polwy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage provided by the masiler
or blanket policy.

In the event of o distribution of hazard insurance proceeds in licu of restoration or repaw [ollowing a loss 1o the
Property or bo common arcas and Pacilities of the PHD, any proceeds payable Lo Borrower are hereby assigned and shall be
paid 1o Lender. Lender shadl apply the proceeds 10 Lhe sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liabilily Ingsurance. Burrower shall take such actions fis may he reasonable Lo insure Lhat the Chwners
Associglion matntains o public liability insurance policy acceptable in form, amount, and extent of coverage w lender.

D. Condemnalion. The procecds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other Laking of all or uny part of the Property or the common areis and facilities of the
PUD, or for any conveyance in lieu of condemnnalion, are hereby assigned and shall be paid to Lender., Such proceeds shall
be applied by Lender 1o the sums secured by the Sceurily Instrument as provided in Uniform Covenant 4.

3 Lender’s Prior Conseni. Borrower shall not, except afler notice to Lender and with Lender's prior wrilien

consent, either partition ov subdivide the Property or consent Lo

(1) theabandonmentor lerminationofthe PUD, except for abandonmentor termination required by Lisw in the
case of substantial destruclion by five or other casualty or in the case of a taking by condemnution or eminent domatn,

(i} any amendmentio any provision of the "Constituent Documents® if the provision s for Lhe express benetit
of Tender; '

Gib) termination of professional management and assumption of self-management of the Owners Associntion;
or

(iv) any action which would have the effectofrendering the public liability insurance coverage maintane:d by
the Owners Association anacceptable o Tender. o

F. Remedies. 1f Borcower does not pay PUD dues and assessmenls when due, then Lender may pay them. Any
amounts disthorsed by Lender under this paragraph F shall become additional debt of Barrower sccured by the Security
lnstrument. Unless Borrower and Lender agree toother terms of payment, these amounts shall bear interest from Lthe date
of disbursement. at the Note tate and shall be payable, with interest, upon notice from TLender 10 Borrower reguesling payment.

By SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions gont ined in this

Fdwapd O'Neal Logan

3 DARder.
\ (Qf/ﬂ_it;’ (&=eal)

~Borrower

el

/ (Seal)

-Boarrowor

Glennis H. Logan

MULTISTATE PUD RIDER Single Family  Fannie Mae.-’l";eddieil':‘l ac LINIFORM INSTRUMENT Forin 3150 9490
age 1 0o
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