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FHA Caus No.
STATE OF ALABAMA MORTGAGE 011-3596862 703
THIS MORTGAGE (“Security Insirument®) is given on September 21 ,19 82

Tha Morigagor Is
Mancel Register and wifa, Sheryl Regiszter

whose #ddress is 305 Pineview Road, Montevallo, AL 33115
(*Borrower®). This Security instrument is given to

Troy & Nichols, Inc.
which is orgenlzed and existing under the laws of the Stste of Louiziana , and whose

address isP.0. Bex 4025 , Monroe, LA 71211-4025
(*Lender*). Borrower owes Lender thée principal sum of

THIRTY THREE THOUSAND THREE HUNDRED NINETEEN & 00/100

Dollars (U.S. $ 33,3182.00 ). This debt is svidenced by Borrower's nole daled the same dale s
this Security Instrumeni ("Note”), which provides for monthly paymenis, with the full debt, it not paid earller, due and paysble on
October 1, 2007 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by 1he Noite, with interesi, and all renewals, extensions and modiflcatlons; (b) the payment of all other sums, with

inlarest, advanced wunder paragraph 6 to protect the security ot thls Security Instrument; and (c) the performance of Borrower's

covenents and agreements under this Security Instrument and the Note. For ihis purpose, Borrower dces hereby mortgage, grant

and convey to Lender and Lender's successors and assigns, with the power. ot sals, the following described property tocated in
Shelby County, Alabama:

Lot No. 11, Block No. 1, according to the survey of Arden Subdiviszion
recorded in Map Book 3, page 64, in the Probate Office of Shelby County,
Alabams; being situated in Shelby County, Alabama.

Inst & 1992-2174i

09/30/71i992-21741
12:50 PM CERTIFIED
SHELBY COUNTY JUBGE OF PROBATE
0D4 KIS 64,60

which has the address of 305 Pineview Read, Montevallo
{Street) -
Alabama 35115 ("Property Address”);
{Z1P Code)

TO HAVE AND TO HOLD this property unlo Lender and Lender's successors and asslgns, forever, together wilth all the
Improyements now or hereafter erected on the property, and all essements, righ!s, appurtenahces, rents, royglties, mineral, oil and
gas rights and profits, water rlghts and stock and all fixtures now or hereafter a part of the property. All replacements and
addilions shall also be covared by this Securlty Instrumeni. All of the foregoing is referred {o in this Securily Instrument as the

“Propariy.”

BORROWER COVENANTS that Borrower s lawfully sslzed of the estate hereby conveyed and has the right to mortgage,
granl and convey the Properly and thal the Property is unencumbered, except for encumbrances of record. Borrower warrgnts
and will defend generally the iltle 1o the Property againsi all clalms and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debl evidenced by the Nots and lale charges due under ihe Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in eaach monthly payment, 1ogether
with the principal and Interest as sel forih In the Note and any late charges, an instaliment of &ny (@) taxes &nd special
assessmen!s levied or 10 be levled agalnst the Propertly, (b) leasehold payments or ground rents on the Properiy, and (c)
premiums for Iasuran¢ce required by paragraph 4.
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Each monthly installment for items {a), {b) and ic) shall equal one—twelfth of the annual amounis, as reasonably estimated by
Lendsr, plus an amoun! sufficient to maintain an additional balance of not more than one—sixth of the estimated amounts. The
full annual amoun! for each itemn shall be accumulated by Lender within @ period ending one month before an ilem would
bacome delinquent. Lender shall hold the amounis collecied in trust 1o pey items {a), (b) and (c) before they become delinguent.

if at any lime the total of ihe paymenis held by Lender for items (), (b} and (¢}, together with the future monthly paymaenis
for such llems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the oslimaled amount
of paymenis required 10 pay such items when due, and if payments on ihe Note are current, ihen Lender shali either refund the
excess over one-—sixth of 1he estimated payments or credit the excess over one—sixih of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the 1otal of the payments made by Borrower for item f(a), (b), or (c) is
insufficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficlency on or
hatore the date tha Item becomes due.

As used In this Security Instrument, *Secretary’ means the Secretary of Housing and Urban Development or his or her
designes. In any year In which the Lender must pay a mortgage insurahce premium o the Secrelary, each monthiy payment shall
also Include either: () an instellment of the annua! mortgage Insurance premium 1o be paid by Lender 1o the Secretary, or (i) a
monihly charge Insiead of a morigage Insurance premium It this Security Instrument [s held by the Secretary. Each monthly
Installment of 1he mortgage insurance premium shall be in an amount sufficlenl to esccumulate the full annual morigage Insurance
premlum with Lender one month prlor to the date the full annual morigage insurance premium s due to the Secretary; or if this
Securlty Insirument Is held by the Secretary, each monthiy charge shall be in an amount squal 1o one—twelfth of one-halt
percent of ihe oulstanding principal balance cue on the Note.

I¥ Borrower tenders ta Lender the full payment of all sums secured by thls Security Instrument, Borrower’s account shgll
be cradiled with the balance remalning for all installments for Hems (a), (b) and (c) and ahy morigage Insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remalning for all Installments for items (a), (b) and (c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as Tollows:

FIRST, to the morigage insurance premium to be psld by Lender 1o the Secretary or 10 the monihly charge by tha Secretary

instead of 1he monthly mortgage insurance pramium;

SECOND, to any 1exes, special assessments, leasehold payments or ground rents, and ftire, flood and other hazard insurance

premiums, as required;

THIRD, to Interest due under the Note;

FOURTH, to smortization af the principal of 1he MNols;

FIFTH, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Properly, whether now in
exislence or subsequently erected, agalns! any hezards, casualties, and contingancies, including fire, for which Lender requires
Insurence. This insurance shall be maintalned In the amounts and for lhe perlods thet Lender requires. Borrower shall @80 insure
all improvements on the Property, whether now In existence or subsequently erected, agsinst loss by floods !o the extent
required by 1he Secretary. All insurance shall be carrled wilth compénies approved by Lender. The Insurance policies amd any
renewals shall ba heid by Lender and shatl include loss payable clauses In favor of, and in a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made

promptly by Borrower. Each Insurance company concerned s hereby authorized and directled to make payment for such loss

directly to Lender, Instead of 1o Borrower and lo Lender jointly. All or any part of the insurgnce proceeds may be applied by
Lender, at Its opton, either {a] 1o the reductlon of the indebtedness under the Note and this Securlty Insirument, first to any
delinquent amounts applled In 1he order in Paragreph 3, and then to prepayment of principal, or (b) 1o the resioration or repair of
the damaged property. Any applicallon of the proceeds 1o lhe princlpal shall not extend or posipone the due date of the manthly
paymanis which are referred to In Paragraph 2, or change the amount of such payments. Any excess lhsurance proceeds over an
amount required to pay all outstanding indebtedness under the MNote and this Security Instrument shall be pald fo the eniity legally
entitlad therelo,

In the evyent of foreclosure of this Security Instrument or other transfer of title to 1the Property that exiinguishes 1he
indebtadness, &l right, title and Interest of Borrower in and to Insurance pollcies In force shall pass to the purchaser,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall aoccupy, ostablish, and use the Property as Borrower’s prlﬁcipal residence wlthin sixty days after the execution of
this Securlty Instrument and shall continde to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unloss the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating c¢lrcumstances exist which are beyond Borrower's control. Borrower shall notify [enders of any extenuallng
circumstances. Borrower shall not commit wasle or destroy, damage or substantially change 1he Propertly or allow the Property
to dolerlorale, reasonable wear and tear excepied. Lender may inspect the Property if the Properly Is vacant or abandoned or
the Ipan Is in defautt. Lender may take reasonable action to proteci and preserve such vacant or abandoned property. Borrower
shall also be in defaull if Borrower, durlng the loan application process, gave materially false or inaccurate information or
slatemants to Lender (or falled to provide Lendsr with any malerial information) in connection with thé |oan ovidenced by the
Note, Including, but not limited to, represeniations concerning Borrower’s occupancy of the Property as a princlpal residence. If
this Security Instrument 18 on & ieasehold, Borrower shall comply with the provislons of the lease. If Borrower acquires fee 1ille
to the Properiy, the isasehold and fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmenial or
municipat charges, flnes and impositlons 1hat &re not Included in Paragraph 2. Borrower shali pay these obligations on time
direcily 1o the entlty which i owed the paymeni, If faillure 1o pay would adversely affact Lender’s Interest In the Property, upon
Lender's request Borrower shall promptly furnish to Lender recsipis evidencing these paymenis.

If Borrower falls to make these paymenls or the payimenis required by Paragraph 2, Or fails to perform any oOther covenants
and agreemenis contalined in this Security Insirument, or there Is a legal proceeding that may significantly affect Lender’s rights in
ihe Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever Is necessary to protect the value of the Property and Lender's rights in the Froperty, including payment of laxes,
hazard insurance and other {tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paregraph shall become an additional debt of Borrower and be secured by this
Securlty Instrumsent. These amounts shall bear interest from the date of disbursemsni, at the Note rate, and at the option of
Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damsages, direct or consequential, in connectlon with any
condemnation or Olher taklng of any par! of the Fropsrly, or for conveyance in place of condemnation, are hareby assigned and
shall be paid to Lender to the oxtent of the full amounl o0f the indebtadness that remains unpaid under the Nole and this
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Sacurity Instrument. Lender shall spply such proceeds to 1he reduction of the indebtedness under the MNote and this Securlly
Instrument, first to any delinquent amounts applied in the ordser praovided in Peragraph 3, and then 1o prepayment of princlpal. Any
application of ihe proceeds to the principal shall nat extend or postpone the due dale of the monthly payments, which ars
referred to in Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required to pay ail
outstanding indebtedness under the Note and this Securlly Instrument shall be pald to the entity legally entitied lhereto.

6. Fees. Lender may collect foes and charges suthorized by the Secratary,

9. Orounds for Acceleration of Debt.

{#) Default. tender may, except as limited by regulations issued by the Secretary In the case of payment defaults, require

immediate peymeni In full of all sums secured by this Security Instrument if: |

(i) Borrower defaulls by faillng to pay in full any monthly payment required by this Security Instrument prior 1o or on
the due date of the nexi monihly payment, or

() Borrowar defaulls by failllng, for a perlod of thirty days, 10 perform any other obligations contained in this Securily
Insirument,.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,

require |Immeditate payment In full of all the sums secured by thls Security Instrument if;

() All or part of the Properly, or a beneficial Interest In a trust owning all or part of the Properly, Is sold or
otherwise transferred (other than by devise or desceni} by the Borrower, and

(i} The Property is nol occupled by the purchaser or grantee as hls or her principal residence, or the purchaser or
grantee does s0 occupy the Property but his or her credit has nol been approved in accordance with the regquirements
of tha Secrotary.

(c) No Waiver. If clrcumstances occur thalt would permit Lender to requlre immediale payment in full, but Lender dosas not

require such payments, Lender does not waive lts righis with respect 10 subsequent events.

(d Regulstions of HUD Secretsry. In many clrcumsiances regulations Issued by the Secretary will limit Lender’s rights, In

the case of paymeni defaults, 1o require Immediale payment in full and foreclose if not paid. This Security Ingtrumenl does

nol authorize acceleration or foreclosure If not permitted by regulations of the Zecretary.

(8) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby nolt be

eligibla for Insurance under the National Housing Act within  SIXTY DAYS from the date hersof, Lender may, at its

option and notwithstanding anyihing in Paragraph 9, require immediate payment in fuli of all sums secured by this Security

Instrument. A written statement of any authorized agent of the Secretary dated subsequent to SIXTY DAYS from the

date herecf, deckning to Insure this Securiy Instrument and the nole secured thersby, shall be deemed conclusive proof of

such Ineligibillty. Notwithsianding the foregoing, 1his optlon may not be exercised by Lender when the unavailability of

Insurance Is solely due to Lender’s failure to remit a mortgege Insurghce premium 0 the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lendar has required Immediate payment in full because of
Borrower's fallure to pay an amount due under the Note or this Security Instrument. Thig right applies even afier foreclosure
oroceedings are instluted. To reinsiate the Securily Instrument, Borrower shall tender in a lump sum all amounts required 1o
bring Borrower’s accounl current Inciuding, 10 1he extent thay are obligattons of Borrower under this Security Instrument,
foraclosure cosis and reasonable and customary atiorneys’ fees and expenses properfly associated with the foreclosure
proceeding. Upon reinstatemsnt by Borrowser, 1his Sacurity Instrument and the obligations that it secures shall remain In effect as
if Lender had not required immediale payment In full. However, Lender is not required to permil reinstatement if: (i) Lender has
accepiad reinsiatement after 1he commencement of foreclosure proceedings within two years immedlately preceding the
commencement of a current foreclosure proceeding, (1) reinstatement will preclude foreclosure on different grounds In the
future, or {lI) relnstatement will adversely affect the priorlty of the lien created by this Security instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modification of
amoriizatlon of the sums secured by this Sscurlty Instrument granted by Lender to any successor In interest of Borrower shall
hol operate to release the liability of the orlginal Borrower or Borrower's successor In interesl. Lender shall not be required to
commence proceedings against any successor In interest or refuse to extend time for paymenl or otherwise modify amortization
of 1he sums secured by thls Security instrument by reason of any demand made by the origingl Borrower or Borrower's
successors In Interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or preciude the
exercise of any right or remedy. -

12. Successors and Assighs Bound: Joint and Several Lkabllity; Co—Signers. The covenants and agreements oOf this
Securlty Inslrument shall bind &nd benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co—signs this Security
instrument bul does not execule the Nole: (a} is co—signing thls Security Instrument only to morigage, granl and convey thal
Borrower’s Interest In the Property under ihe lerms of this Security Instrument; {b) i not personally obligated to pay the sums
secured by thls Securily Instrument; and (c) agrees that Lender a&nd any other Borrower may agree to extend, modify, forbear or
make any accommodatlons with regard 10 the term of this Securlty Instrument or the Note without tha! Borrower's consent.

13. Notlces. Any notlce (o Borrowser pravidad for In this Security tnstrument shall be given by dellvering [t or by mailing it
by flrsi class mail unless appilcable law requires use Of anoiher method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notlce to Lander shall be given by firsl class mall to Lender’s
address staled herain or any addrass iender designates by notice to Borrowar. Any notlce provided for In this Security
Instrument shaill be desmad 10 have been given 1o Borrower or Lender when given as provided In Lhis paragraph.

14. Governing Law; Severabllity. This Securily Instrument shall be governed by Federal law and the lew of the jurisdiction
in which the Praperiy is located. in the evanil thal any provision or clause of this Securily Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provlsions of this Security Instrument or the MNote which can be given effect
wilhoul the coniflicting provislon. To this end the provisions of this Security Insirument and the Nole are declared to be
saverable. |

16. Borrower’'s Copy. Borrower shall be given one conformed capy of this Security Instrument.

18. Aszignment of Rents. Borrower uncondillionally assigns and transfers to Lender all the rents and revenues of the
Properly. Borrower authorizes Lendsr or Lender’s agenils to collect the rents and revenues and hereby directs sach tenant of the
Properly to pay the renmis to Lender or Lander’s agenis. However, prior 10 Lender's notice to Borrower of Borrower's breach of
any covenant or agreement In the Security Instrument, Borrower shall collecl and recelve all rents and revenues of the Property
a5 irusiee for the benafit of Lender and Borrower. This assignment of rents constitules an absolute assighment and not an
asslgnment for additional sacurlty aniy.

If Lander gives nolice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefil of Lender only, 10 be appllad 1o the sums secured by 1he Security Instrument; {b) Lender shall be entitled to collect and
rtecelve all of the srents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid 1o Lender or
Leander's agent on Lender's writtén déemand 1o the lenant.
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Borrower has not axecuied any prior assignment of the rents and has not and wlll nol perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, tske control of or maintaln the Property before or after giving notice of
breach to Borrower. However, Lender or a Judicially appolnted recelver may do so at any time there is a breach. Any appllication
of ranis shall nol cure or waive any dafaull or thvalidate any other right or remedy of Lender. This assignment of rents of the

Property shall terminate when the debl secured by the Security Instrument | paid In full.
NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosures Procedure. IT Lender requires immedlate payment in full under paragreph 9, Lender may Invoke the power
of sale and any other remedies psrmiited by applicable law. Lander shall he entitled to collect all expenses Incurrad in pursuing
the remadies provided in thls paregraph 17, including, but nol limlied 10, reasonable attorneys’ fees and costs of title evldence.

If Lendar Invokes the power of sale, Lender shall glve a copy of a notice to Borrower In the manner provided in paragraph
132, Lender shall publish the notice of sale once a weeok for three conseculive weeks in a newspaper publlshed in

Shel by Couniy, Alabama, and thereupon shalt seil the Property 10 the highest bldder at public
aucilon at the front door of the County Courthouse of this County. tender shall deliver to the purchaser Lender’s deed
conyaying the Property. Lender or Iis designee may purchase the Property at any sale. Borrower covengnts and agrees that the
proceeds of 1he sale shal be ezpplied in the following order: (a) to all expenses of the sale, including, but not Imited to,
reasonable attorneys’ fees; (b) to all sumg secured by this Security Instrument; and (c) any aexcess to the person or persons
legally entitled to .

18. Release. Upon paymenl of all sums socured by this Securlly Instrument, Lender shall release this Securlty Instrument
without charge 10 Borrower. Borrower shall pay any recoardation costs.

19. Walvers. Borrower walves all rights of homesteed sxemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

09s30/1992-21741
1250 PM CERTIFIED
Riders to this Secwrity Instrument. If one or more MM\BM“ RREBM& rower and recorded together with this
Securily Instrument, the covenanis of each such rider shali be Irmrpmted Inigd,b6fid shall amend and supplement the covenants
and agreements of thls Security Ihstrument as tf the rider(s) were in a part of this Security Instrument.
(Check appiicable boxles))

i i " "

Condominium Rider Adjustable Rate Rider E Growing Equity Rider
Flanned Unlt Devsalopmeanl Rider Graduated Payment Rider E Cther [(Specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms confained in pages 1 through 4 of this Security nstrument
gnd In &ny rider(s) executed by Borrower and recorded wlth it

Withesgs: Witnass:

(Seal)
Borrowear Borrower
Mancel Register | Shery!l Ragister
(Seal) (Seul)
Borrower Borrower
STATE OF ALABAMA, SHELBY County ss:
On 1this 21st day of September , 18 92 .|, the undersigned

, @ Notary Public In and for sald county and in sald state, hereby ceriify that

Mancel Register and wife, Sheryl Register

, whose name(s) are | signed to the
foregoing conveyence, and who are known to me, scknowledged ore me that, being Informed of the contents
of the conveyancy, they exaculed the same voluntarlly and &s ame bears date,

Given under my hand and seal of office this 2lst day of g 92

My Commission axplres: -
B ?// COURTNEY H. :‘gﬁi?:;;::é Naﬁf; —
This instrumeni was propared by MY COMMISS
3-5-85
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