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The State of Alabama }

SHELBY County.

THIS INDENTURE, made and entered into this 21lst day of September, 1992,

by and between GLENN T. COOK and wife, JULIA C. COOK

patties of the first part, hereinafter referred to as mortgagor, and FIRST FEDERAL BANK,
a Federal Savings Bank, 201 S. Edwards Street, Enterprise, AL.36330

party of the second part, hereinafter referred to as mortgagee,

Witnenneth:

WHEREAS, the ssid GLENN T. COOK and wife, JULIA C. COOK
justly Indebted to the party of the second part in the principal sum of ONE BUNDRED FIFTY-ONE THOUSAND

TWO HUNDRED AND NO/100 ($151,200.00) DOLLARS
as ovidenced by note bearing even date herewith, payable as follows:

On demand, bearing interest as provided in sald note. (This is 8 FUTURE ADVANCE MORTGAGE, and the smd
g 151,200.00 indebtedness shall be advanced by morigagee to mortgagor in accordance with a construction loan

agreement of even date herewith, the terms of which agreement are made a part of this mortgage.) In addition to the eald
s 15 1,200.00 principal amount with interest, this morigage shall aleo secure any and all other additional indebted-

ness now or hereafter owing by mortgagor to morigagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of sald indebted-
pess and the compllance with all the stipulations herein contained, have bargained and s0ld, and do hereby grant, hargain, gell, allen,
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the town of__._..Birmingham...............County of i Shelby , State of Alebama, to-wit:

Lot 35, according to the Survey of Jameswood, Third Sector, as
recorded in Map Book 11, Page 109, in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

-

Mineral and mining rights excepted.

This is a purchase mohey mortgage.
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acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or io be focated on
the hereinabove deteribed real estate, whether such materials, equipment, fixtores and filtings are actvally located on or adjacent
io sald real eslale or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property hersin
conveyed and mortgaged shall include, without limitstion, all lumber and [umber products, bricks, building stones and building
blocks, sand and cement, roofing malerlal, paint, doors, windows, hardware, nalls, wires and wiring, plumbing and plumbing
fixturcs, mir-conditioning and heating equipment and appliances, eleclrical and gas egquipment and appliances, pipes and piping,
ornamenta]l and decorative fixtures, and in general all building material and equipment of every kind and character used or usefu!l
in connection with sald improvements, |

TOGETHER WITH ail building materials, eguipment, fixtures and fittings of every kind or character now Ewned "ur.”fmriitt::f” )
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise aﬁertnining, lm:lutl:n“?l goTeen
windows and doors, gas, steamn, electric and other i'lEﬂtil’lE, li’l‘:ing and cooking apparatus, elevators, ice boxes, plumbing o
fixtures appertalning to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersiﬁned covenant with the morigagee that the undersigned are lawlully seized in fee simple of said premises and have a
good riﬁht to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

ra;:t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claimy of all persons
whomsocver,

And for the purpose of further sccuring the payment of sald indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon sald premises, and should detault be made in the
payment of same, or any port thereof, said mortgagee, at its option, may an the same; and to Burther secure said Indebtedness first
above named, and every portlon thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may he satisfactory to the mortgagee, for at least $151200.,.00.......against loss by fire and $ 5120-[,1._.?{]
against loss by tornado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undersigned fail to keep
said property Insured as above specilicd, then the mortgagee may, at its opiion, insure sad property for its insura le value against
loss by tire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the morigagee, may be used in repairing or reconstructing the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or an other prior liens,
shall become a debt due and at once payable, witﬁnut demand upon or notice to any person, to sald mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any persom, the mortgagee may declare the entire in-
::iet}tednesa ?sgﬁfecl by this mortgage due and payagle, and this mortgage subject to &eclnsure, and same may be foreclosed, as here-
nafter prov

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep :llg same repaired, and at all times to malntain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned agree thot no delay or failure of the mortgagee to exercise any option to declare the maturity of any dcbt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as o
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereok,

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tri|:mumm!i

without notice to any party, of a receiver of the rents, issues and profits of said premises, which power to lease and control the sai
premilses, and with such other powers as may be deemed necessary,

UPON CONDITION, HOWEVER, That if the morigagor pays said note and any renewals or extensions thereof, and all other in-
debtedness secured by this mortgage, and reimburses sald mortgagee for any amount it may have expended in payment of taxes and in-
surance ar other liens, and interest thereon, and shall do and perform all other ncts and things herein agreed to be done, this conveyance
o be noll and void: but should default be made in the payment of any sum expended by the said morigagee under the authority of any
of 1he provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof, or any parl thercof,
or any inierest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property become endangered by reason
of 1he enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, or should any law, cither Fed-
eral or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage or the debt hereby secused, or
permitting or authorizing the deduction of any such lax from the principal or interest secured by ihis morigage, or by virtue of which
any (ax O assessment uwpon the morigaged premises shall be chargeable againsl the owner of said mortgage, or shouwld at any time any
of the stipulations contained in this mortgage be dectared invalid or inoperalive by any court of compelent jurisdrction, then in any ong
of said events, the whole of the indebtedness hereby secured, or any purlion or part of same as may nol &t said date have been paid, wilh
interest thereon, shall al once become due and payable at the option of said mortgagee, and this morigage be subject to foreclosure and
may be foreclosed as now provided by law in case of pnst due morigages; and the mortgagee shall be authorized to 1ake possession of Lhe
premises hereby conveyed, and after giving (wenty-one days' notice by publication once a week for three conseculive weeks, of the time,

lace und terms of sale, by publication in some newspaper published in the County wherein said property is located, to sell the same in
ront of the Courthouse door of the County (or the division thereof)} wherein said property is located, at public outery, to the highest bid-
der for cash, and apply the proceeds of said sale: First, 1o the expense of advertising, selling and conveying, including a reasonable atlor-
ney's fee; second, to the payment of any amounls that may have been expended, or that may then be necessary to expend in paying insur-
ance, taxes and other incumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and inierest thercon,
whether the same shall or shall not have fully matured at the date of said sale; but no interest shall be collected beyond the day of sale;
but no interest shall be coltected beyond the day of sale; and, fourih, the balance, if any, to be lrned over 10 the mortgagor.

And the undersigned further agree that said mortgagee, lts successors, or assigns, may bid at any sale had vader the terms of this
mortgage, and purchase salld property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable altorney s
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power uf sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereby secured, and the pur-
chaser at any such sale shall he under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mnrtgl?]ge, or auctioneer, shall execute to une purchaser
for and in the name of the undersigned a good and suffleient deed to the property sold.

The undersigned agree that the debt herehy secured shall at once become due and payable and this mnrtgaﬁe subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien {s filed under the statutes of Ala-
bamn relating to the liens of mechanics and materinlmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thercof, or of the lien, on which such statement is based.

Plural or singular words used hereln to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corparation; and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal represeratives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors and assigns,

The said indebiedness of $ 151,200.00 which is secured hereby is being advanced by morigagee to mortpagor in
accordance with a construction loan agreement of even date herewith, the terms of which agreement are incorporated as a pari
hereof. In the event of default Io the terms of said agreement, or any other contracl or agreement between morigagor and mort-
gagee, such default shall be an event of default entitling the mortgagee herein to foreclose this mortgage in accordance with the terms
hereol,
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IN WITNESS WHEREOQOF,
, a corporation, has hereunto set its signature by
. its President, who it duly authoFized, and has caused the same to be altested by its Secretary

on this day of . 19

(corporate name)

By

Its

Alttest:

Secrelary

IN TESTIMONY WHEREOY, the undersigned have hereunto set their hands and seals, on thls the day and year firat above
written,

WITmr /ﬂ,&w\ 744/ rense. { B0l )

""""""""" o GLENN T. COCK

(Seal)

e LH/‘E;_LALL&__O [ S N 1 71

JULIA C. COOK
............................................................................ {Seal)
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STATE OF ALABAMA, |

JEFFERS(ON COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
whote I!II.I'IL-:':E% eu]}l}lﬁl?eﬂ tucli? Emm mnvaym}cg, ms Whu}ﬁ nown to me, acknowledged before me on this day that, being fn-
formed of the contents of the conveyance, they executed the same voluntasily on the day the same bears date.

Given under my hand and officlal seal, this 21st day of September, 1992.
£

il

Notary Public.

My Commission ExXpires: ﬁsz"?y

STATE QF AXX¥Af¥8 TENNESSEE
il amaon— COUNTY. I, the undersigned suthority, in and for said County, In said State, hersby cestify that
on thit day came before me the within named Julia C. Cook

= o

known to me to be the wife of the within named

who, being examined separate and apart from the husband touching her signature to the within mnvey:nm&ncknuwledged that sho
signed the same of her own free will apd accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and ofHcial seal, th AD o Cia%- Gj W -/ I?QQ'

Mu_Comanconirr. Erpus Migu, 25, 14%

STATE OF ALABAMA,

P iotary Public,

COUNTY. 1, the undﬁfﬁw:l authorlty, In and for sald County, in said State, hereby certify that
on this day came befors me the within named

known to me to be the wife of the within named

who, being examined geparate and apart from the husband touching her signature to the within mnveynnneg acknowledged that she
signed the same of her own free will and sccord, without fear, constraints or threats on the part of the husband,

In Witness Whereof, 1 have hereunto aet my hand and official seal, this

ik —

STATE OF ALABAMA, .
COUNTY. 1, the undersigned authority, in and for saild County, in said State, hereby certify that

whose name is signed to the foregoing conveyance, and who s known to me, acknowledged before me on this day that, being in-
formed of the contents of tha conveyance, .......... he exacuted the same voluntarily on the day the same bears date.

Givenn under my hand and official seal, this

Notary Public.

i
ekl

STATE OF ALABAMA,

COUNTY. I, the undersigned asuthority, in and for said County, in said State, hereby certify that

whose name as Prezident of the

& corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged before me on this day that, being in-

formed of the contents of the conveyance, he, 83 such officer, and with full suthority, executed the same voluntarily for and as the
act of sald corporation, '

Given under my hand and official 'seal, this

n -
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% w A I
2 U3 o Notary Public.
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