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THIS MORTGAGE (*Securily Instrurnent®} is given on September 25 16 92

The Morigagor is
Patricias Hall Flurry, @ single individual

whose address is 648 Cahaba Manor Drive, Pelham, AL 35124
(*Borrower®). This gecurlty Instrument is given 1o

Troy & Nichols, inc.
which is organized and exisiing snder the laws of the State of Louisiana , and whose

address 1sP.O. Box 4025 , Monroce, LA 71211-4025
(*Lender”). Borrower owes lLender the principai sum of

S1¥TY FOUR THOUSAND FORTY FOUR & 00/100

Dollars {U.S. 5 64,044 .00 . This debl is evldenced DY Rorrower’s note dated the same dale 85
this Securlty Instrument (*Note”), which provides for monihiy payments, with the full debt, if nol paid earlier, due ang payable on
October 1, 2022 _ This Security Instrument sacures 10 Lender: (a) the repayment of the debt

evidanced by the Nole, with interast, and all renewals, oxtensions and modificalions; th) the payment of all other sums, with
interest, adyenced under paragraph 6 10 protect the security of this Securily Instrument; and (¢) the performance of Borrower’s
covenanls and agreements under this Security instrument and 1h8 Mote. For this purpose, Borrower does hereby morigage, grant

and conyey 10 Lender and Lendet's successors and asslgns, with lhe powser _-::.uf sale, the following described property located Ly
Shel by County, Alabama:

Lot 92, and the Nerth 10 inches of Lot 93, according 1o the Survey of Cahaba
Manor Town Homes as recorded in Map Book 6, page 105, in the Office of the
Judge of Probate 0f Shelby County, Alabama

The proceeds of this mortgage debt were used to acquire ritle to the forégning property
by deed axecuted simultaneously herewith, and this mortgage is made by the purchaser of
said property for the purpose of securing the purchase money therefor.

which nhas the address of 648 Cahaba Manor Drive, Pelham
(Street) iC ity
Alabama 35124 "Property Address”)
{ZIP Code
TO HAVE AND TO HOLD this propetty unto Lender and Llender's successors and assigns, forever, together with all the

improvemenis now or hereafier eracted on the properly, and all easemenis, rights, appurtenances, renis, royaltios, mineral, Oil and
gas rights and profiis, water rights and stock and all fixiures now oOf hereafler a parl of the property. All replacemenis and
additlans shatl also be covered by this Securlty instrument. il of the foregoing Is referred to in this Securily Ingtrument as the

"Property.’”

BORROWER COVENANTS that Borrower is lawfully seized of ihe estale hereby conveyed and hes the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except 10Or encumbrances of record, Borrower warrants
and will defend generally tha iltla 1o the Property agains! all claims and demands, subject 1D any ancumbrances of record.

1. Payment of Princlpual, Interest and Late Charge. Borrower shall pay when due the principsl of, and interasi on, ihe
debt evidenced by the Note and lale charges due under 1he Note.

2 Monthly Payments of Taxes, Insurance and Other Charges. Borrower shail include in each monthly payment, together
wlith the princlpal and interest as sel forth in the Mote and any late charges, @n installment of any (a) taxes and special
assessments tevied or to be levied agalnsi the Property, (h) 1easehold paymenls oOfF ground rents on tha Property, and (c)

oremiums_for insurance required by paragraph 4.
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Each monihly installment for [lems (a), (b) and (c) shalt equal ona—iwalfth of the annual amounts, a3 regasonably estimated by
Lender, plus an amount sufficlent 10 mainiain an additional balance of not more 1han one—sixth of the estimaled amounts. the
full annu'.al amcunl for sach item shali be accumulaled by Lender within a petiod ending one month baefore an [tem would
bocome delinquent. Lender shall hold the amaunts collected In trust to pay [tems (a), (b) and (c) before they becoms delinquent,

11 at any time the 1otal of the paymenis held by Lender for ilems {a), b) and (c), together with the future monthly paymenis
for such llems payable to Lender prior 10 the due dates of such items, exceeds by more than cne-—sixth the estimatad amounl
of paymenis requirad to pay such tams when due, and T paymenis oOn the Nole are current, then Lender shall elther refund the
sxcess over one—sixth of the ostimated peyments or credil the excess over ona—sixih of the estimaled payments 1o subseqguent
payments hy Borrower, at the opilon of Borrower. If the total of the payments meade by Borrowey tor item {a), fh), or () Is
insufflclent 1o pay the Item when due, then Borrower shall pay io Lender any amount necessary 1o make up the deficiency on or .1
hefore the dete the llem becomes due.

As used in this Security Instrument, "Secretary” means the Secrelary of Housing and Urbkan Developmenl or hls or her
designee. In any year In which the Lender must{ pay a rmorigage (nsurance premium 10 the Secretary, each monthly payment shall
also Inciude either: (i} an installment of tha annual mortgage insurance premium to be pald by Lender to the Socratary, or fll) a
monthly charge Iinstead of a mortgage insurance premium if this Security Instrument is heid by the Secretaty. Each monthly
Instalimeni of the mortgage insurance premium shall be In an amount sufficlent to accumulate the full annual rmortgage Msurance
prarium with Lender ohe month prior 1o the date the full annual morigage ingurahce premium |s due 1O the Segretary; or if this
gacurity Ingirument |8 hald by the Secretary, gach monthly charge shail be In an armount equal 1o one—twelfth of one~half
parcent of the ouistanding principal balance due on the Note.

(f Borrower tenders 10 Lender ihe full payment of all Sums secured by this Securlty Instrumeant, Rorrower's account shall

FA RN e e T e g Ry

5 )
LI ".r;' .4

R R

-~ T
Sy

S T
ot ST :-I?.';__

F. taeiiitmm
AL

R e

arrt
- -y
.

ke

=l
T

he credliied with the balance remaining for all Installments for ltems (a), (b} and (c) and any mortgage insurancea premium 'f
installment that Lender has hol become obligated to pay to the Secretary, and lLender shall prompliy refund any excess funds to gm
Borrower. Immedlately prlor to @ foraclosure sale of the Properly Or its acqulsition by Lender, Borrower’'s account shall be h
credited with any balance temaining for il installments for items (a), (b) ana (¢ f

3. Application of Payments. All payments under paragraphs 1 and 2 shail be appiied by Lender as follows: t,

FIRST, to the morigage Insurance premium 1o be paid by Lendar 10 the Secretary or to ihe monthly charge by the Secrelary _._;"'

nstead of ihe monthly morigage Insursnce premium;

SECOND, to any taxes, spoclal assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance 1

premiums, as required; r

THIRD, 1o interest due under 1he MNois; *

FOURTH, 10 amortization of the princlpal of the Nole; lL

FIFTH, to fate charges due ynder the Note, &J

4. Fire, Flood and Other Hazard I[nsurance. Borrower cshall insure all improyements On the Property, whether now in -
oxisience or subseguently erecied, agalnst any hazards, casualles, and contingencies, mcluding fire, for which Lendar raquires E
insurance. This Insurance shall be malntained Ihe amounts and for the periods that Lender requires, Borrower shall also insure E’L
gl improvements on the Property, whether now [n existence oOr subsequently erecled, againsi loss by floods to the extent f
required by he Secrolary. Al insurance shall be carried with companies approved by Lender. The Insurance policies end any :
ranowals shall be held by Lender and chall Ihclude loss payable clayses in fayor of, and In a form acceptable 1G, Lender.

In the sveni of ioss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not rmade
prompily by Borrower, Fach Insurance company concerned is hereby authorlzed and directed to make peyment for such loss ';
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance nrocesds may be applied by :
Lender, al its optlon, elther (a) to the reduction of the indebtedness under the Note and this Security Instrument, firsl to any :

e

dalinquent amounts applied In the order In Paragraph 3, and then to prepayment of principai, or (b) to the restoratlon or repair of
the demaged property. Any applicatlon of the proceeds 10 the princlpal shall not exiend or postpone the due dale of the monthly
paymenis which are referred 1o in Paragraph 2, Of change the amount of such payments. Any excess insurance proceeds over an
amount reguired to pay all cutstanding indobtedness under the Note and this Securily Instrument shall be paid to the entity legally
antitled thereto.

In the event of foraciosure of 1nis Securlty Instrument or olher iransfer of title 1o the Property that extingulshes the
indebtedness, all right, title and intarest of Borrower In and to InSurance policies In force shall pass 10 the purchaser.

5. Occupancy, Preservation, NMaintenance and Protection of the Property; Borrower's Loan application; Leaseholds.
Borrower shall occupy, estiblish, and use the Property as Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proparty as Borrower's principal resldence for at teast one year after
ihe dale of cccupency, unless the Socretary determines thls requiremenl will cause undue hardship for Borrower, or unless
axtonuating clrcumstances exist which are beyond Botrower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not tommit waste or destroy, damage or substantially change the Property or allow tha Properly
to delerlorate, reasoneble wear and tear excepted. Lender may Inspecl the Property If the Property is vacant or abshdoned ot
ihe loan is In default, Lender may \ake raasonable acilon to protect and preserye such yacanl or abandoned property. Borrower
chall also be Iin defaull If Borrower, during the loan application process, gave malerially false or inaccurate information or
statemenis to Lender (or falled to provide Lender with any materia! Iinformation} In connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property &s a princlpal rasidence. If
this Security instrumeni is on 8 leasehold, Borrower shall comply wlth the pravisions of the lease, If Borrower acquires fee iltle
o the Propeérty, the leasehold and fee 1ltle shall not be merged unless Lender agrees to the mergsetr in writing.

8. Chargas to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ali governmental or
municipal charges, flnes and impositions that are nal included In Paragraph 2. Borrower shall pay i1hese obligations onh lime
directly 1o the enlily which is owed the payment. [f fallure to pay would adversely affect Lender’s interest in the Property, upon
{ender's reguest Borrowar shall promptly furnish to Lendesr receipts evidencing these paymenis,

I Borrower fails to make these payments Of the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contalned (n this Security Instrument, or there is & legel proceeding that may significantly affec! Lender's rights in
{he Property (such as 4 proceeding In bankruptey, for condemnatlon or 1o enforce laws of rogulations), then Lender may do and
pay whatever is necessary tc protect the value Of the Property and Lender's rights in the Froperty, including paymenl of taxes,
hazard insurance and other [tems mentloned In Paragraph 2.

Any amounts disbursed by Lendar under this Paragraph shall hecome an additional debt of Borrower and be secured by this

Security Instrument. These amounts shall bear interest from tha date of disburssmant, at the RNote rats, and at the optlon of
_ Lender, shall be Immedlalely due and payable.
2 Condemnatlon. The proceads of any award of claim for damages, direct or consequential, in connection with any
condemnation or othar taking ot any part of the Property, or for conveyance In place of condemnation, are hereby assigned and
shal be paid to Lender, to 1he extenl of the full amount of 1he Indebtedness that remains unpaid under the Nole and this
T&N 4AFAL1 8/91 (/(7., Page 2 of 4 FHA Alabama Mortgage — 2/91
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gecurlly Instrument. Lender shall apply such proceeds to the reductlon of the Indebtedness under the Note and this Securlly
Instrument, Tirst 10 any delinquent amounis applied in the order praovided in Paragreph 3, ana then 10 ptepayment of principal. Any
applrcaﬂnn of the proceeds 10 the orinclpal shall o1 oxlend or postpone the due dale of the monthly paymenls, which are
reforred to in Paragraph 2, or change the amount of such payments. Any @XCOSS proceeds over an armount required to pay all
outstanding indebtedness under the Note and 1his Security Instrument shali be paid to the entity iegally entitied therelo,

8 Fees. Londer may collect fees and charges authorized by the Secretary.

9. Qrounds for Acceleration of Debt.

{a) Defmult. Lender may, except as fimiled by regulations issued by the gecrelary in the case of payment defaults, requlre

Immedlate payment In full of all sums socured by thls Securliy Instrurnent if:

() Borrower defaults by faillng 1o pay in full any monthly payment required by thiz Security Instrument prior to oF oN
the due date of the nexl monthly payment, Of
(il Borrower defaulls by falling, for a perlod of thirty days, to perform any other obligations contained in this Security
Insirumeni.
(b) Sale Without Credit Approval. Lender shall, 11 permitted by appllcable law and with the prior approval of the Secrelary,
requlre immedlale payment in Tull of all the sums secured by thic Security Instrument I
() Al or part of the Properly, OF 4 bepeficial interest in a trust owning ali or part of the Property, 1§ sold or
otherwlse transferred [other than by devise oOf descent) by the Borrower, and
() The Property is not occupled by the purchaser or granieg as his or her principal resldence, Of lhe purchaser or
graniee does SO OCCUpRY the Properly butl his or her cradit has nol beep approved In accordance with the requirements
of the Secrelary.

() No Walver. |f clrcumstances occur thal would permit Lender (O require Immedlate payment in full, but Lender doss not

require such paymenis, Lender does not walve {ts rights with respect 10 subsequent agvenls.

() Reguiations of HUD Secretary. In many CIrcumsiances regulations issued DY the Secretary will 1imit {ander’s rights, Ib

the case of payment defaulls, 1o require immedlate payment in full and foreciose if noi paid. This Security Instrument does

not authorize acceleration or foreclosure If not permitted DY regulatlons of 1he Secrelary.

(&) Mortgage Not ingured. Borrower agrees that chould this Securlty Instrument and the note secured thereby not be

aligible for Ipsurance under the National Housing Act within ~ SIXTY DAYS from 1he dale hereof, Lender may, &l Iis

optlon and notwithstanding anylbing In Paragraph S, require immediate payment in full of all sums secured by this Security
instrument. A written stalemeni of any authorized agent of the Secretary dated subsequent to SIXTY DAY S from the
date hereof, declining to insuré this Security Instrurment and the note secuted thereby, shall be deemed conclusive proof of
such Ineligibility. Notwlthsiahding the foregoing, ihis option may nol be axercised by Lender when the ynavailability of

Insurance Is soiely due to Lender’s failure to remit a morigage insurance premium to the Secreiary.

10. Reinstaterment. Borrowset has a right to be reinstated iIf Lender has required immediale payment in full because of
Borrower's fallure 10 pay an amounl due under the Nots Of ihls Securlty Instrument. This right appiles even after foreclosure
proceedings are InsiHuted. To teinstate the Security Instrument, Borrower shail tender In a lump sum all amounts reguired to
pring BOrrower's account current including, 10 the exlent they are obllgations of Borrower under this Securlty Insirument,
foreclosure CcOS1S and roasonable and cuslomary attorneys’ fees and expenses propetly acsoclated wilth the foreclosure
proceeding. LUpoh ralnstatermnent by Borrower, this Securily Instrument and the obllgations that I secures shall remain In effect as
¥ Lender had not required immediate payment in full. However, Lender is nol required 1o permit rainstatement 1f: () Lender has
accepied reinstatement afler the commencement oOf foreclosure proceedings within  1wo  years immediately preceding 1he
commencement of a currenl fareclosure proceeding, () reinstalement will preclude foreciosure on different grounds in the
futyre, ot (i) reinstaternent will adversely affectl the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment of modification of
amortlzalion of the sums sgcured by this Security Instrument granied by Lender 10 any successor In interest of Rorrower shali
nhol operate 10 relesse tha lighility of the original Borrower of Borrower's SucceSssor in, interest, Lender shail nol be required 1o
commeance proceedings against any successor in interest or refuse toO extend time for payment of otherwise maodlfy amorlization
of ihe sums secured by this Security instrumenl by Pe&son of any demand made by the origihal Borrower 07 Borrower’s
successors (n Inlerest. AnY forbearance by Lender in oxercising any right or remedy shall not be 3a waiver of or pteciude the
axercise of any right of remedy. -

12. Successors and Asgigns Bound: Joint and several Liablilty; Co—Signers. The covenants and agreemenis of this
gecurily Instrument shail bind and benefit the SUCCesSSArs and @ssigns . of Lender and Borrowset, subject to the provisions of
paragraph 9.b. Borrower’'s covenanis and agresements shall be joint &nd several. Any Borrower who co-signs this Security
Insirument but does notl execule the Note: (a) Is ¢o—signing this Securily Instrument only 10 mortgage, grant and convey that
Borrower’s interest In the Property under the terms of thig Securily Instrument; ) Is nol personally obligated to pay the sums
secured by 1his Securlty instrurnent;” and (c) agrees Lhal Lender and any other Botrower may agree 1o extend, modify, forbear Or
make any accommodations with regard to the term of this Securily Instrumentl OF ihe Note without that Borrower’s consent.

132. Notices. Any nolice to Borrower nrovided for in ihis Security Instrument shall be given by delivering it or by maillng il
by first class mall unless applicable law requires use of ancther method. The notice chali be directed to the Property Addresg or
any oOther address Borrower deslgnates by notice to Lender. Any nolice 10 Lender shall be given by Tirst class mail to Lender's
addrass slated herein Or any address Lender designales by notice to Borrower. Any notice provided for In this Socurity
Instrument shall be deemed 10 have been glven to Borrower ar Lender when given as proyided in ihis paragraph.

14. Governhing Law, severablitity., This Securlty Insteument shall be governed bY Faderal law and the law of the jurlediction
in which the Property 1Is located. In lhe event that any pravision or clause of this Security Instrument or 1he Note confilcts with
applicable law, sych confllct shall not affoct other provisions of lhis Securlty Instruraenl oOF the Note which can be dgiven effect
wlihoul the conflicting provision. To this and the provisions of thls Socurity tnstrumeni and the Note are declared to be

LTt mm e = —

sevorable.

16. Borrower's Copy. Borrowaer shal! be given one conformed copy of this Security ingirurment.

16. Assignment of Rents. Rorrower unconditionally  assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lender’s agenis to collect the rents and revenues and hereby directs gach tenant of the
Properly to pay the renis to Lender or Lender's agenis. Howeyer, orior to Lender’s notice 10 Borrower of Borrower’s hregch of
any covenant oOf agrogment In the ggcutity Instrument, Borrower <hall collect and receive all renis and revenues of the Property
s Irustee for the benefil of Lender and Borrower. This asslghment of renis constitules an absolute assignment and ngl an
acsignmeni for additional securily only.

tf Lender glves notlce of breach 10 Borrower: (a) all rents recelved by Borrower shall be held by Borrower as irusiee for
henefil of Lender only, tO pa applied 10 1ha SumS cacured by the Securlty Instrument; {b) Lender shali be antitied to collect and
recelve sl of the rents of the Property; and (c) each tonant of the Property shall pay all rents due and unpaid to Lender Of

Lender’s agent on Lender's written demand to the tenant.
TaN dFAL1T 6/91 Q &; Page 3 of 4 FHA Alabama Mortgage — 2791
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Rorrowsel has nol executed any prior asslgnment ©of the rents and has not and will not perform any act that would preveni
Lenger from axercising Its righis under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property pefore or after glving nolice of
Breach 1o Borrower. Howevyer, Lander or @ judicially appointed receiver may do so at any time thete is a breach. Any application
of renis shall nol cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of renis of the
Property shall terminale when the debt secured by the Security Instrument Is psld in full.

NON-UNIFORM COVENANTS. Borrower and {ender further covenant and agree as follows:

17. Foreclosure Procedure. |T Lender requires Immediale payment in full under paragraph 9, Lender may invoke 1he power
of sale and any other remedles permitted by applicable faw. Lender shali be entilied 1o collect all expenses incurred in pursuing
the remedles provided in this paragraph 17, Including, but not iimlted 1o, reasonable attorneys’ fees and costs of tille gvidence.

If Lender invokes the power of sale, Lender shall give a cOpY of a notlce to Borrower in the manner provided In paragraph
13. Leander shall publish the notice of cale ance a waek for three consecutive weeks in 2 newspaper published In

Shelby Counly, Alabama, snhd 1hereupon shall sell the Properly to ihe highest bidder al public
guction al the front door of the County Courthouse of inls County. Lender shall deliver to the purchiéser Lender's deed
conveying 1he Properiy. Lender or lls designee may purchase the Property at any sale. Borrower covenanis and agrees that ihe
nroceeds of the cale shall be appied in ihe following order: (a) to all expenses of the sale, including, but hot limited to,
reasongble atlorneys’ fees; (b) to all sums secured by this Securlty Instrument and (c) any excass to the person Or persons
legally entitled to It '

18. Releass. Upon payment of all sums sacured by this Securlty Instrument, Lender shall release this Security Ingtrument
wlthout charge to Borrower. Borrower shall pay any recordation COSS.

19. Waivers. Borroweor wilves all rights of homesiead gxemption in the Property and refinquishes all rights of curlesy and
dower In the Property.

Riders to thiz Security Instrument. If one Or more anaa‘bﬁﬁ}iﬁ executsi E Borrower and recorded togsther with this

Securily Instrument, the covenanls of each such rider shall he hﬂ%pmﬁted intoand shall amend and supplement the covenants
and agresments of this Secutlty Instrumenl as if the rider(s) were In a parl of thls Security Instrument.
(Check applicabie hox(es) '

- [T S . PR 1 L e

Congominium Rider E Adjusiable Rate Rider :] Growing Equity Rider
planned Unit Development Rlder Graduated Payment Rider [: Other [Spacify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this &Security Instrument
and In ahy rider(s) executed by Borrower and recorded with it

Vi Itness: Withaess:

(Seal)
Borrower
Patricia Hall Flurry
(Seal) (Seat)
Borrowes Sorrower
|
: STATE OF ALABAMA, Jefferson County s$s:
On this  25th day of September , 1992 I, the undersigned authority

, @ Notary Pubfic In and for said county and in said state, hereby cerlify that

Patricia Hall Flurry
, whose name(s) 1is. signed 10 the
foregoing conveyance, and who is known to me, acknowledged before me that, being informgd of the conlents
of 1he conveyancy, she executed the same voluntarily and as her t on e bears date.
Given under my hand and seal of office this 25th day of

Sep

My Commission expires:

Notary Public
This instrument was prepared by Newman & Sexton, Attorneys At Law

3021 Lorna Road, Suite 310

Birmingham, Alabama 35216
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