SUBORDINATION

STATE COF ALABAMA
COUNTY OF JEFFERSON

This Subordination agreement, made and entered into this
18th dax of September, 1992, b{hand between SOUTHTRUST BANK

OF ALAB N.A., as Party of the First Part, and BANCBOSTON
MORTGAGE, as Parfy of the Second Part. |

Witnesseth

THAT, WHEREAS, PHYLLIS H., HOWTON & STANLEY L. HOWTON,
has/have an outstanding lien in favor of SOUTHTRUST BANK OF
A AMA, N.A., dated APRIL 10,1990 and recorded 1n the
Probate Office of SHELBY County, Alabama, 1n Book #2998 and
Page #61 THRU PAGE 65 on certain real estate described
therein to secure an indebtedness of £29,900.00 and said
lien is in full force and effect; and,

WHEREAS, PHYLLIS H. HOWTON & STANLEY L. HOWITON has/have
made an :Epllcatinn to the party of the Second Part for a
loan in e sum of $69,400.00 and said Part¥ of the Second
Part is willing to make said loan to the said PHYLLIS H. |
HOWTON & STANLEY L. HOWTON, provided he{sheéthe furnish it
with a mortgage on the lands described in the aforesaid
lien, and the said SOUTHTRUST BANK OF ALABAMA N.A.
subordinate the above described lien and make the same
second and subservient to the mortgage of BANCBOSTON
MORTGAGE; and

WHEREAS, the said Party of the First Part is willing to
subordinate its said lien and make the second and
subservient to the martgage of the said Party of the Second
Part as an inducement to it to make same said loan.

NOW THEREFORE, in consideration of the premises and the
further consideration of the sum of $25.00, cash 1n hand
paid, the Party of the First Part by the Party of the Second
Part, the recelipt of which is hereby acknowledged, the said
Party of the First Part does hereby agree that the lien of
PHYLLIS H. HOWTON & STANLEY L. HOWTON to SOUTHTRUST BANK OF
ALABAMA N.A,, dated APRIL 10,1990 and recorded in the
Probate Office of SHELBY County, Alabama in Book #298 and
Page #61 THRU PAGE 65, shall be second and subservient to
the mortgage of BANCBOSTON MORTGAGE to PHYLLIS H. HOWTON &
STANLEY 1.. HOWTON, dated SEPT. 18, 1992 recorded in the
Probate Office of SHELBY County, Alabama in Volume (
page ( ) to secure the sum of $69,400.00, plus interes
on the land described therein, and the said lien of the said
SOUTHTRUST BANK OF ALABAMA N.A. shall be subordinate to the
mortgage OF BANCBOSTON MORTGAGE. 1 .

It is further agreed that should PHYLLIS H. HOWTON &
STANLEY L. HOWTON default in his/her/their payments under
the terms of the real estate mortgage to BANCBOSTON
MORTGAGE, the said BANCBOSTON MORTGAGE agrees to notify
SOUTHTRUST BANK OF ALABAMA N.A., P.0O. Box 531150, B’ham, AL.
35253, of sald default prior to taking legal action.

IN WITNESS 'WHEREOF, the said SOUTHTRUST BANK OF
ALABAMA, N.A. bg STEPHEN A. PIERCE has caused his/her name
to be hereunto signed on this day the 18th day of September,
1992. _ |

SOUTHTRUST BANK OF BAMA, N.A.
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As its: ASST. MANAGER.
HOME MORTGAGE SERVICES
STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned, a Notary Public in and for said
State and County, hereby certify that STEPHEN A. PIERCE,
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whose name as ASST. MGR. HOME MORTGAGE SERVICES of SOUTHTRUST

BANK OF ALABAMA, N.A. is signed to the foregoing conveyance,
and is known to me, acknowledged before me on this day,
that, being informed of the contents of this conveyance, and
with full authority as such officer, executed the same
voluntarily for and as the act of said Corporation.

Given under my hand and se¢al of office this 18th-pday of
September, 1992. . ;2;&—
NOTARY PUBLIC . < A oo WS T ET
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