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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE AGVANCED BY THE MORTGAGEE
UNDER THE TERMS OF A GREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered into this 26th __ day of hugust .19 92 by and between

STEPHEN L. SPENCER AND WIFE, JANICE G. SPENCER

(hereinafter called the ''Morgagor whether one o more) and AmSouth Bank N.A., a national banking association ¢hereinafter called the "Mortgagee').

Recitals
A. The Secured Line of Credit. Mortgagors
(herenafter called the “Borrower” whether one or mora) 3 (arg) now or may Decome in the future justly indebted to the Morigages in the maximum pringipal amount of
TWENTY FIVE THOUSAND DOLLARS AND NO/100-w-r-———w=mo————wwemmm oo Dollars (522 » 000 . 00} the “Credit
Limit") pursuant to a certain opan-and line of cradit established by the Mortgagee for the Borrower under an agresment {the '‘Credit Agreement™), entitled
(3" AmSouth Equity Line of Credit Agreement” exscliled by the Borrawer in favor of the Mortgagee, dated _ Aliquist 26 1892
(] AmSouth Parsonal Financial Sarvices Line of Cradit Agreement exacuted by the Borrower in favor of the Mortgagee dated 18 , 8

amanded by an amendmant of even date herewith.

The Credit Agreement provides for an open-end line of credt pursuant 10 which the Borrower may borrow and repay, and reborrow and repay, amounts from the Morgagee up10 a AT
principal amount al any one time outstanding not exceading the Credit Limit.

B. Rate and Paymant Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to ime under the Credit Agree-
mant at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each billing cycle based on changes in the "Prime Rate” as
nublished in the Wall Straet Journal, The annual percentage rate charged under the Credit Agresment dEuring Each hiling cycle will be 2.00 U4 above the Prime Rate in

affact an the first day of that biling cycle. The annual percentage rate on the date of this martgage is %. The annual percentage rate will increass d the Prime Hale in
effsct on the first day of a billing cycle increases, and will decrease if the Prime Rate in effect on the first day ot a billing cycle decrsases; however, the annual percentage rate will never exceed
the Maximum Rate stated in the Cradit Agreement, Any increase in the annual percentage rate may result in increased finance charges and increased minimurn payment amounts under
the Credt Agreement. Any decrease in the annual percentage rate may result in lower finance charges and lower mimmum maonthly payments.

C. Maturity Date.! not sooner terminated as set forth therein, the Credit Agresment willterminate wenty fears from the date of the Credit Agreement, and all sums payable thereunder
(including withoul limitation principal, interest, expensas and charges) shall become dug and payable in full,

D, Mongage Tax. This morgage secures cpen-end of revolving indebiadness with an inferast in residential real property. Therefore, under §40-22-2(1)b, Code of Alabama

1875, as amended, the mortgags fiing privilege tax shall not exceed $.15 for each $100, or fraction thereof, of the Credit Limit of § 25,000,400 , which is the maximum
Erincipal indabtedness, 1o be secured by this mortgage at any one ime. Although the interest rate payable on the fine of credit may increase if the Prime Rate in sffect on the first day of a

iling c?n:ha increasss, the increased finance charges that may result are payable menthly under the Credit Agreement and there is no provision for negative amorization, capitalization of
unpaid finance charges or other increases in the principal amount secured heraby over and ahove the Credit Limit. Therefore, the principal amount secured will never exceed the Crecht Limit
Unless an gppropriate amendment hereto is duly recorded and any additional morigage tax dus on the increased principal amount paid at the time of such recording.

Agresment

NOW THEREFORE, in cansideration of the premises, and o secure the payment of (a) all advances heretofore or from time ta time hereafter made by the Mortgagee to the Borrower under
the Cracht Agreement, or any extension or renewal thareof, up to & maximum pringipal amount at any one time outstanding not exceeding the Credit Limit; {bj all finance charges payakls
from time o tirme on said advances, or any part thereof; {c} all other fees, charges, costs and expenses now O hereafler owing by the Barrower 10 the Morigages pursuant to the Credit Agreement,
or any extension or renawal thereof: {d) all other indebtedness, ebligations and liabilities new or hereafter owing by the Borrowsr to the Morigagees under the Credit Agreement, or any extension
or renewal theseof; and {a) all advances by the Morigagee under the terms of this morigage {the aggregate amount of alk such terms described in (2 through (e) above being hereinafter collectively
called "Debt''} and the compliancs with all the stipulations herein contained, the Mortgagor does hereby grant, hargain, sell and corvey Lnto the Morigagee, the following described

real eslate, situated i Shelby County, Alabxama (said real estate being hereinafter calied the "Heal Eslate :

Lot 55, according to the Map and Survey of Riverchase West-Dividing Ridge, Revision
#1, as recorded in Map Book 6, Page 108, in the Probate Office of Shelby County,
Alabama.
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Together with al the fights, priviieges. tenements. appurenances and fixtures appertaining to the Real Estate, all ot which shall be deemed Real Estate and conveyed by this mortgage.

To have and 1o hold the Real Estate unio the Mortgagee, its successors and agsigns forever. The Mortgagor covenants with the Mortgages that the Mortgagor is lawfully sezed in fee sim ple
of the Real Estate and has a good right to sell and convey the Real Estate as aforesad, that the Real Estate is free of all encurnbirances, except the ien of current ad valorem taxes, the pror
morigage. | any, hereinafter described and any other encUmbrances expressly set forth above, and the Martgagor will warrant and torever defend the title to the Real Estate unta the Mortgagee,
against the lawlul clams of all persons, except as otherwise herein provided.

This mortgage secures an open-end revolving fina of cregit under which the Borrower may borrow and repay, and rebormow and repay, amounts from the Mortgagee from time to time
Jp to 2 maximum principat amount at any one time outstanding noi sxceading the Credit Limit. Advances under the Credit Agreament are obligatory. The Credit Agreement does not
require that ihe Borrower make any minimum initigl advance or maintain &ny minimum balance under tha line of credit; therefore, at times there may be no outstanding Debt under this
mortgage. However, this morigage shall become eltective immadiately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
ne divested trom the Mortgagee by tha payment In full of all the Debt at any one time outstanding, sinca in each case further borrowings can thereafter be made from time to time by
the Borrower under the ierms of the Credit Agreement and all such borrowings are to be included in the Debt secured hereby. This mortgage shall continug in effect until all of the Debl
shall have been paid in full, the Credit Agreement shall have been terminated, the Morlgagee shati have no obligation to extend any further credit to the Borrower thereunder and an
appropriate written instrumant in satistaction of this morigage, executed by a duly authorized officer of the Mortgagee, shall have been duly racorded in the probate office in which this
morigage is nriginallrlremrded. Tha Mortgagee agrees 1o exacute such an instrument promptly following receipt of the Borrower's written request therefor, provided that all of the condi-
lions set forth above have been fulfilled. Nething contained herein shal! be construed as providing that this merigage shall secure any advances by the Mortigagee to the Borrower under
the Cradit Agreement in a maximum principal amount &t any one time outstanding in Bxcass of the Cradit Limit set forth above unless this mortgage shall have been amended to increase
the Credit Limit by written instrument duly recorded in the probate office in which this mortgage is originally recorded.

(Corrplete if applicable:) This mortgage is junior and subordinate 1o that cartain mongage dated 19 and recorded in

Book v/ 1)1  at page 108 n the Probate Office of Shelby County. Alabama.

The Martgagor heraby authorizes the holder of a prior morigage encumbering the Rea! Estate, if any. to disclose to the Mortgagee e following information: {1j the amount of indebtedness
sacured by such mongage; (2) the amount of such ndebtedness that is unpaid: {3) whether any amount awed on such indebledness 18 or has been in arrears, {4) whether there is or has
heen any default with respect to such mortgage or the ndehtodness securad thereby; and (5} any other information regarding such mortgage or the indebtedness secured thereby which
the Morigagee may request from time 1o time.

It this mortgags is subordinate to a prior martgage, the Mongagor expressly agrees that if default should be made in the payment of principal, interest or any other sum paya ble under the
\erms and provisions ol such prior mortgags, or if any ather event of dafalt {or avent which Uupon the giving of notice or lapse of time, or both, would constitule an event of default} should
occur \hereunder, the Mortgagee may, but shall not be obligated to. cure such defaull. without notice 10 anyane, by paying whatever amounts may be due, of taking whatever other actions
may be required, under the terms of such pror mortgags $0 as 10 Ut the same i good standing.

For the purpase of further securing the payment of the Debt, the Mortgagor agrees to: (1} pay all taxes, assessments, and other liens taking priosity over this mortgage {hareinafter jomtly
called “Liens’y, and if default is made 1 the payment of the Liens, or any pan tharaaf, the [Mortgages, at its option, may pay the same: (2) keep the Real Estate continuoUsly msured. in such
manner and with such companies as may ba satisfactory (o the Morgagee, against loss by fre. vandalism, malicious mischief and other perils usually covered by a firg insurance poNcy with
standard extendsd coverage endorsement and against Yoss Dy such other parils as the Mortgages may from time to time delerming is prudent or is then required by applicable law. with 1655,
f any. payable to the Marigagee, as its interest may appear. such insurance to be in an ameunt at least equal to the full insurable value of the Impravements located on the Feal Estate unless
the Mortgagee agress m writing that such insurance may be in a lessar armount. Subject to the nghts of the holder of the prior morgage. if any, sat forth above, the original insurance policy
and all replacements therefor, shall be defiversd to and held by the Maortgagee untl the Oebt is paid n Wull and the Credit Agreement is terminated. The insurance policy must provide that
it may not pe cancelied without the msurer giving at least fiftaen days' prior written notice of such cancelation 1o the Mortgagee. Subject to the rights of the holder of the prior morigage,
ary. set forth above. the Mortgagor herelyy assigns and predges to the Mortgagee as iurther sacurity for the payment of the Debt sach and every policy of hazard msurance now of heraafter
i elfect which nsures said improvements, or any part theracf, Yogether with the g, fitte and interast of the Martgagor in and to each and every such policy, including but not irmted 1o al
the Mortgagor's right, titte and inergst in and 1 any premiums paid on such hazard insurance. inciuding al rights to return premums, If the Mongager fails to keep the Real Estate insured
a5 spacilied above, then at the eiection of the Monigagee and withcut notice ta any person, the lMortgagee may declare the entre Debt dua and payabie and this morigage subject to foreclosure,
and this morgage may be loreclosed as hereinafter provided; and, regardiess of wnether the Morgagee declares the ertire Debt due and payable and this morgage subject to foreclosure,
the Mortgagee may, but shall net be obligated to, insure the Real Fstate for its full insurable value {or far such lesser amount as the Marigagee may wigh) against such risks of loss, for its own
beneft. the proceeds from such insurance (less the cost of collecting same), il collected, to be credited against the Debt, or at the election of the Morigagee such procesds may be used
in reparing or reconstructing the Improvernents located on the Reat Estale.

All amounts spent by the Mortgagee tor insurance or for the payment of Liens or for the payment of any amounts under any prior morgages shall pecomea a debt due by the Mortgagor
and at once payable, without dernand upon or notice to the Mortgagar, and snail be included in the Debt secured by the lien of this mortgage. and shall bear interest from date of payrment
by the Morigagee until paid at the rate of interest payable from fime 1o tirmie under the Credit Agreement, ar such lesser rate as shall be the maximum permitted by faw: and if any such amourt
ic not paid in full immediately by the Mortgagor. then at the option of the Wortgages. this morgage shall be in default and subject o immediate foreciosure in all respects as provided by law
and! by the provisions heract.

Subyect to the rights of the holder of the prior morigage, it any, set forth above, the Mortgagar hereby assigns and pledges to the Morigagee (he following property., rights, claims, rents, profits,
is5uas and revenues:

1. Alltents, protits, issues, and revenues of the Real Estate from tme o time accruing, whether under leases or tenancies now existing or hereafter created, reserving to the Mortgagor,
s0 long as the Marigagor is not in default heraunder, the right to receive and retan such rents. profits, issues and revenues;

2 Alfjudgments, awards of damages and settiements hereatter made resuling from condemnation procesdings or the power of aminent domain. or for any damage {(whether caused
try such taking or otharwise) to the Real Estate, Or any part thereat, or to any fights appurtenant tersto, including ary award for change of grade of strests, and all payments made for
Ine voluntary sale of the Real Estate, or any part theredf, in liel of the exercise of power of eminent domain. The Morlgagee is hersby authorized on behalf of. and in the name of, the
Mortgagor to execuie and deliver valid acquitances for, and appeal from. any such juagments or awards The Mortgagee may apply all such sums so received, or any part therecf, after
the payment of all the Morgagee's expenses, including court costs and atomeys tees. on the Debt in such manner asthe Mortgagee glects, or, at the Mortgagee's option the entire amount
or any part theraof so received may be released or may be used to rebuild, repair or restore any or all of the improvements Incated on the Real Estate.

The Mortgagor agrees o lake good care of the Real Estate and allimprovernents located thereon and not ko commil or permitarty waste theraon. ard g1 al times to maintain such Improvements
n as good sendition as they now are. reasonable wear and tear exceptad : :

Notwithstanding any other provision of this mortgage or the Credit Agreemen. this mortgage shall be deemed to be in default anc the Debt stiall become immediatety due and payable,
at the option of the Morigagee, upen the sale. lease, fransfer, or mortgage by the Mortgagor of all or any part of, of all or any interest in. the Real Estate, including transter of an interest by
contract 1 sell.

- The Mongagee may make of cause 10 he made reasonable entries upon and inspecticns of the Heal Estate, provided that the Mortgagee shall give the Mortgagor notice prigr i any such
inspection specifying reasonable cause therator related to the Morgagee's nterest in the RealEstate.

Excapt for any notice required under applicable law to be geven in another manner, any notice under this mortgage (a) may be given to the Martgagor (if the same party as the Borrower)
in the manner set forth in the Credit Agraement; (b) may be gwven to arry other Martgager by delivering such notice 1o the Mortgagor {or any one of them if mare than cne) or by mailing such
nobice by first class mail addressed o the Morigagor at afy address an the Mortjagee's recards or at such otner address as the Mortgagor shall designats by notice to the Morigagee as
provided hersin: and (c) shall be given lo the Morgagee Hy first class mail fo the WMotgagee's address stated heren or to sush other address as the Mortgages may designate by notice 1o
the Morigagor as provigsd herein. Any notice under this morgage shall be deemed to have been given 1o the Borrower tha Mortgagor or the Mortgagee when given in the manner designated
harein, .

The Martgagor shall compily with the provisions of any lease If this mortgage i« nn a leasahold, |f this mortgage is on & unit in @ condarminium or a planned unit developmaeant, the Mortgagor
shail pertorm all the Morgagor's obligations under the declaration creating or governing the condominium: or planned unit development, the Dy-laws and reguiations of the condaminiuen of
planned unit developmant, and consttuent docurnents, all as amanded tf a condominum or planned und development rider is executed by the Morgagor and recorded together with thig
marigage, the oovenants and agreements of such rider shall be incorporated into and shal: amend and supolernant the covenants and agreements of this mortgage as  the rider were a part hereof.

The Martgagor agrees that no delay or failure of the Morlgagee to exercise any opion to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's right to exercise
such option, either as i¢ any past or present default, and it 15 agread that no tgrms or conditions contained in this mortgage ray be waived. altered or chianged except by a writen instrument
signed by the Mortgagor and signed on behalf of the Mortgagea by one of its ofticers.

Upon the occurrence of an evant of default hereunder, the Mortgagee, upon billfiled or ather proper lagal proceeding being commenced for the foreclgsure of this mortgage, shall be entitl-
ed 10 the appontment by any competant court, without notice 1o any party, of & receiver for the rents, wsues and profits of the Real Estate, with power o leace and control the Real Estate and
with such other powers as may be deemed nacessary.

Upon conditian, however, that if: {a) the Debit is paid in full fwhich Debt ncludes (i) all advances heretaior or o tiene o time hereatter made by the Morigagee to the Borrower under the
Credit Agresment, or any extension o rengwal therect, up toa maximuim principal amount at ary one time oustanding not exceeding the Credit Limit; {i) all finance charges payable from
Hme to e on said advances, or any part thereof; (i) all other fees, charges, costs and expenses now or hareafter owing by the Borrower 10 the Mortgagee pursuant to the Credit Agreement,
or any extension or renewal thereck, (iv) all other indebledness, obligations and liabilties now or hereafter owing by tha Borrower to the Morigagee under the Credt Agreement, or any extension
ar renewal thereok: and {v) all advances by the Mortgages under the terms of this martgagey; (b} the Mortgagee 18 reimbursed for any amounts the Mortgagee has paid in payment of Liens
or MSUFANGE premums or any prior mortgages, and interest thereon: (¢) the Mongagor fulfills all of the Mortgagor's obligatons under ths mortgage; {d) the Credit Agreement is terminated
and the Bank has no obhgation 1o extend any further credit to the Borrower Ihersurider: and (e} an appropriate written nstrument in satistaction of this mortgage has been executed by a duly
authorzed officer of the Mortgagee and propetly recorded: this conveyance snhal be null and void. But if: (1) defaultis made in the payment to the Mortgagee of any sum paid by the Morigagee
under the authority of any provision of this mortgage () the Debt, of any part thered, or any other indettedness, obligation or liabilty of the Borrower, the Mortgagor, or any of them, 10 the
Martgages remang unpaid al maturity, whether by acceleration or otherwse: (3) the inigrest of the Mortgages in the Raal Estate becomes erdangered by reason ot the enforcement of any
prior lien or encumrances thareon; or {4) any event of default ocgurs under the Credt Agreement which would permit the Morgages to terminate the Credit Agreement and accelerate the
nalance due thereunder: than, upon the happening of any one of more of said events, al the option of the Mertgagee, the unpaid balance of the Debt shall at enee become due and payable
and this mortgage shall be subject o foreclosure and may be toreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take pogsession
of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by publication once a week or three consecutive weeks in some newspaper published
in the ununty in which the Real Estale is located. fo s/l the Real Estate in tfrant of the courthouse deor of said county, &t public outcry, to the highest bidger for cash, and to apply the proceeds
of sad sale as follows: first, to the expense of advertising. seling and conveying the Real Faiate and foreciosing this morgage. including reasonable attormey's 188, second, 1o the payment
niull of the balance of the Debt in whatever order and amounts the Mortgagee may siecl, whether the same shall or shall not have fully matured al \he date of said sale, butna interest shall
be collacted beyond the day of sale: third, (o the payment of any amounts that have been spent, ar \hat it may then ba necessary to spend. in paying nsurance premiums, Liens, any prior
mortgages or other encumbrances related to the Real Eslate, with interest thereon: and, fourth, the balance, if any, 1o be paid o the party or parhes appearing of record to be the owner of
the Real Estate at tha time ol sale. after deducting the cost of ascertaning who 5 such owner. The Mortgagors agree that the Morgagee may bid at any sale had under the terms of this mongage
and may purchase the Real Estate if the highest bidder theralor, At the loreclosure sale the Real Estate may be offered for sale and sold as a whola without first offering it in any other manner
ot il may be offered for sale and sold in any other manner the Mortgagee may elect,

The Morlgagsr agrees to pay all costs, incluging reasonable attorneys’ fees ncurred by the Mortgagee in collecting or securing or attempting o collect or secure the Debt, or any part theracf,
ot defending or attempting to defend the priority of this mortgage aganst afy len aor encumbrance on the Real Estate, unless this morigage is herein expressly made subject to any such
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. lien or ancumbrance: and all cosis incurred in the foreclosure of this mertgage, either under the powar ol sale contained hersin, or by virtue of the decres of any court of competent jutisdiction.
. The fult amount of such costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under ng obhgahcn 1o
see to the proper applcation of the purchase maney. In the event of 2 sale hareunder, the Mortgagee, or the owner of the Debt and morgage. or the auctioneer, shall exgcute to the purchaser,

tor and in the name of the Morigagor, a deed to the Real Estate.

. Pluralor singular words used herein to designate the Barrower(s) or the undersigned shall be construed to refer to the maker or makars of the Credit Agresment and this mongage, respectively,
* whetbet &ne or-more natural persons, corporations, assaciations, partnerships or ather entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personat
. represantativag, successors and assigns of the undersigned, and every option, right and privilege herein resened o sacured to the Mortgages shall inure to the benefit of the Mortgagee s
" uctgssorns arid-assigns.

pren|| . .
Sl IN-WITNESS WHEREQF, the undersigned Mortgagor has fhave) executed this instrument on the date first written ab
. 3 -. kN :._1 ‘ . patiiti I:SBEH
Yo
E o . TEPHEN 1.. SPENCER (Seal)

: ﬁ . (Seal)

JANICE G. S R (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA ”

Shelby -
oLnty

|, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that
Stephen L. Spencer and wife, Janice G. Spencer A
whose nameis) X(are) signed to the foregoing instrument, and wha 2 {are) known to me, acknowledged Yefore me on this clay that, being informed of the cantents of said instrument

L nhe_ ¥ exscuted the same voluntarily on the date the same bears date.

26th_ 4, o August

Given unger my hand and official seal, this

"~ Notary Putlic
by comrmissicn axpires:
95
NOTARY MUST AFFEC SEAL
ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA,
County
(. the undersigned authority, a Notary Public, in and for said colinty in said State, hereby certify that
whose name &g ot . a corporation, is signed to the foregoing

he. as such officer, and with full autharity, executed

instrumant. and who is known to me, ackncwledged before me on this day that, being informed*®f the contents of said instrurment,
the same voluntanly for and as the act of said corporaton,

Given undsr my hand and official seal, this day ¢f 19

1

Notary Public

fy COMMISsIon Expires:

NCTARY MUST AFFIx SEAL
This instrument prepared by:
pars— gerupikkMAN/AmSouth Bant, N
[Agdress) : 7
) mmam
CONSUMER MORTGAGE L0 NS
{nst ¥ 1998
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