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MORTGAGE

THIS MORTGAGE ("Securlty Instrument") is given on September 9, 1992. The grantor is  Mildred Crooks
Chapman, an unmarried person ("Borrower™). This Security Instrument is given to  Standard Mortgage
Corporatlon of Georgia, which is organized and existing under the laws of the State of Georgia, and whose address is
5775D Peachtree-Dunwoody Rd, Atlanta, Georgia, 30342 ('Lender"). Borrower owes Lender the principal sum 4
of Sixty-Three Thousand and 00/100'S *** Dollars (U.5.$ 63,000.00 ).  This debt is evidenced by Borrowar's I~
note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid E
sarller, due and payable on  October 1st, 2007. This Security Instrumant secures to Laender: {a) the repayment of the dabt €U
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymant of all other sums, r.ju
with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's ey
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ﬂ
and convey to Lender and Lenders successors and assigns, with power of sale, the following described property located in "
Shelby County, Alabama.

Lot 27 according to the survey of Davenport’'s Addition to Riverchase West, Sector 2, as T;l
recorded In Map Book 8 pages 10 A & B, In the Probate Office of Shelby County, Alabama. ¢
Mineral and mining rights excepted. | -

. Mildred Crooks Chapman and Mildred C. Chapman are one and the same person.
INITIAL

which has the address of 624 Mountaln Laurel Court, Birmingham, AL 35244.
("Property Address")

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togethar with all the
Improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or heroafter a part of
the proparty. All replacements and additions shall aiso be covered by this Security Instrument. Al of the foregoing is referred to in
this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby convayed and has the right to mortgage, grant
and convey the Property and that the Property Is unencumberad, except for encumbrances of record. Borrower warrants and wili
defend gensrally the titls to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usa and non-uniform covenants with lmited variations by
jurisdictlon to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt avidenced by the Note and any prepayment and late chargas due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymsnis are due under the Note, until the Note is paid in full, a sum {"Funds”) for (a} yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly Isasehold paymants or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; and {d) yearly flood insurance premiums, If
any; () yearly morigage Insurance premiums, i any; and {f) any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These ftems are called "escrow items.” Lender
may, at any time , collect and hold Funds in an amount not to exceed the maximum amount a iender for a federally ralated
mortgage loan may requira for Borrower's ascrow account under the federal Real Estate Settlement Procadures Act of 1374 as
amendead from time to time, 12 U.8.C. Sectlon 2801 at seq. ("RESPA™, unless another law that applies to the Funds sets a lesser
amount. If 80, Lender may, at any time, collect and hold Funds In an amount not to exceed the esser amount. Lender may
ostimate the amount of Funds due on the basis of current data and reascnable sstimates of expenditures of future escrow items or
otherwlse In accordance with applicable law.

The Funds shall be hald in an ingtitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, i Lender Is such an institution) or any Faderal Home Loan Bank. Lender shall apply the Funds to pay the escrow items.
Lender may not chargs Borrower for holding and applylng the Funds, annually analyzing the escrow account or verifying the Escrow
fams, unless Lender pays Borrowser interast on the Funds and applicable law permits Lender to make such a charge. However,
Lender may requlre Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this ican, unless applicable law provides otherwlse. Unless an agreement Is made or applicable law requires interest
to be paid, Lender shall not be requirad to pay Borrower any interest or samings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annuat accounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

¥ the Funds held by Lender exceed the amount permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is

not sufficient to pay the escrow items when due, Lender may so notify Borrower in writing, and, in such a case, Borrower shall pay
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to Lender the amount necessary to make up the deficiency. Burrnwarrshatl make up the deficiengy inh no more than twelve monthly
payments, at Lender’s sola discretion. .

' Upon payment In full of all sums by this Security Instrument, Lender shall promptly refund to Berrowar any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lendar at the time of acquisition or sale as a credit against the sums secured by this Security
Instrurment.

3. Application of Payments. Unless applicable law provides otherwise, aill payments received by Lender under
paragraphs 1 and 2 shall be appllad: FIAST, to any prepayment charges due under the Note; SECQND, to amounts payabla under
paragraph 2; THIRD, to Interest due; FQURTH, to principal dus; and LAST, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabla to the Property
which may attain priority over this Security Instrument, and lasehold payments or ground rents, If any. Borrower shall pay these
obligations In the manner provided in paragraph 2, or i not pald in that manner, Borrower shall pay them on time directly to the
parson owed payment. Borrowar shall promptly furnish to Lender all notices of amounts to be paid undaer this paragraph. I
Borrowar makes these payments directly, Barrowsr shali promptly fumish to Lender receipts evidencing the payments.

Barrowar shall promptly discharge any lien which has priority over this Securlty Instrument uniass Borrower: (a) agrees in writing
to the paymant of the obligation secured by the llen in a manner acceptable to Lender; (b) contests in good falth the lien by, or
defends against enforcement of the tien In, legal procesdings which in the Lender’s opinlon operate to prevent the enforcemant of
the Hen; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien te this Security
instrument. |If Lender determines that any part of the Property is subject to a lian which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Bomower shall satisfy the lien or take one or mare of the actions
sot forth above within 10 days of the giing of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the imprnvamarits now existing or heraafter eractad on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods
and flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lendar requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's appraval' which shall
not be unreasonably withheld. If Borrower falls to maintain the coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rights in the Property In accordance with paragraph 7. All insurance policies and renswals shall be
acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the policies and renawals.
If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. In the event of loss,
Borrowear shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss If not made promptly by
Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is sconemically feasible and Lender’s security is not lessened. If the restoration or
rapair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whather or not then due, with any excess paid to Borrower. If Borrowar gbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumant, whether or not then dus. The 30-day period will begin whan the notice is given.

Uness Lender and Borrower otherwlse agres in writing, any application of proceeds to principal shall not extsnd or postpens
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amcount of tha payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceseds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums sacured by this Security Instrument immadiately
prior to the acquisltion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borower shall occupy, establish and use the Property as Borrower's principal residence within
sbidy days after execution of this Security Instrument and shall continua to occupy the Property as Borrower's principal residence for
at lsast ona year after the date of occupancy, unless Lender otherwisg agrees in writing, which consent shall not be unreascnably
withhaeld, or unless extanueating circumstances exlst which are beyond Borrower's control. Borrower shall not destroy, damage or
impair the Property, allow ths Property to deteriorats or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding , whether civil or criminal, is bagun that in Lender’s good faith judgment could result in  forfeiture of the
Property or otherwlse materially Impair the lisn created by this Sacurity Instrument or Lender's security interast. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lander's good faith determination, praclludas forfeiture of the Bomower's intarast in the Property or other material impairment of
the lien craated by this Security Instrument or Lendar's sacurity interest, Borrower shall also ba in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to Lander (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including but not limitaed to, representations concerning
Borrower's occupancy of the Property as & principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not margs unless
Lender agreas to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
containgd in this Security Instrument, or there Is a legal proceading that may significantly affect Lendar’'s rights in the Property
(such a8 a proceading in bankruptcy, probats, for condemnation or forfelture or to enforce laws or regulations), then Lender may do
and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. lLender's actions may
include paylng any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying. reasonable
attorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear interest from the date of
disbursement at the Note rate and shell be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortigage Insurance. (f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Barrower shall pay the pramiums required to maintain the mortgage insurance in effect. if, for any reason, the mortgage
Insurance coverage required by the Lendar lapsas or ceases to be in effect, Borrower shall pay the premiums required o obtain
coverage substantially equivalent to the mortgage insurance previcusly In effect, at a cost substantially equivaient to the cost to
Borrower of the mongage Insurance pravipusly in affect, from an alternate mortgage insurer approved by Lendar. If substantially
equivalent mortgage Insuranca coverage i not avallable, Borrower shall pay to Lender each month a sum squal to one-tweifth of the
yearly mortgage insurance premium baing paid by Borrower when the insurance ¢overage lapsed or ceased to be in effect. Lender
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will accept, use and retain these paymants as a loss reserve in leu nrf mortgage insurance. Loss resarve payments may no longer
I:}_Ei required, at the option of the Lender, it morigage insurance coverage (in the amount and for the period that Lender requires)
provided by the insurer approved by the Lender agaln becomes available and is obtained. Borrower shall pay the premiums required
to maintaln mortgage insurance in effect, or to provide a loss reserve, until the raquirament for mortgage insurance ends in
accordance with any written agreement betwsen Bomower and Lender or applicabie law.

9. Inapectiun. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
borrower notice at the tima of or prior to an inspactlon specifying reasonabla cause for the Inspection,

10. Condemnation. The procesds of any award or ¢laim for damages, direct or consequential, in ¢onpection with any
condsmnation or other taking of any part of the Property, or for conveyance in lieu of condemnatlon, are hereby assigned and shall
ba paid to Lander,

in the event of a total taking of the Property, the proceads shall be applied to the sums sacurad by this Security Instrument,
whether or not then due, with any axcess paid to Borrower. In the event of a total taking of the Property in which tha fair market
valus of the Property immediately before the taking is equal to or greater than the amount of sums secured by this Security
Instrument immadiately befora the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
instrument shell be raduced by the amount of the proceeds multiplled by the fellowing fraction: (a) the total amount of the sums
sacured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to tha Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immadiately bafore the taking is l@ss than the amount of the sums sacured immedlately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Securlty Instrumant whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condsmnor offers to make an award
or sattle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is
autherized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums securad by
this Securlty Instrument, whether or not then dua. |

Unless Lander and Borrower otherwise agree in writing, any applicatlon of proceeds to principal shall not extend or postpone
the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of tha sums sacurad by this Security instrument granted by Lender to any successor in interest of
Borrowar shall not operate to release the llablity of the original Borrower or Borrower's successors in interest. Lender shall not be
raquired 10 commance procesdings against any successor in intarast or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sscurlty instrument by reasen of any demand made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lander in exercising any right or remedy shall not be a walver of or preciude the
exerclse of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrowar's covenants and agresments shall be Joint and several. Any borrowser who ¢o-signs this
Security Instrument but does not execute the Nota: {a) Is co-slgning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Proparty under the terms of this Security Instrument; (b} is not parsonally obligated to pay the sums
secured by thiz Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, {orbear or
make any accommodations with regard to the terms of this Security Ingtrument or the Note without that Borrower's consent.

13. Loan Charges. If the Ioan securad by this Security Instrument is subject to a law which sets maximum loan charges,
and that law Ig finally interprated so that the interest or other loan charges collscted or to ba collected in connection with tha loan
axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums akeady collected from Berrower which exceedsad permitted limits will be refunded to Borrower.
Lender may choose to make this rafund by raducing the principal owed under the Note or by making a direct payment to Borrower.
I a refund reduces principal, the reduction will be treated as a partial prepayment without any prapayment charge under the Nota,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class malil unlass applicable law requires use of another method. The notice shall be directed te the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lander shafl be given by flrst class mail to Lendar's address
stated hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this Securlty Instrument
shall be deemsad to have baen given to Borrower or Lender when given as provided In this paragraph.

15. Governing lLaw; Severabllity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction i which the Property is located. In the event that any provision or clausa of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sscurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to ba
saverabie. |

16. Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. f ail or any part of the Property or any
Interest in it is sold or transferrad (or if a Beneflcial Interest in Borrower is sold or transferred ang Borrower Is not e natural person}
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this option shall not be exercised by Lender if axercise is prohibited by foderal law as of the date of
this Security Instrument.

i Lender exerclsas this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lendsr may Invoke any remedies permitted by
this Securlty Instrument without further notice or demand on Bomrower.

18. Borrower’s Right To Reinstate. | Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (a) 5 days (or such other period as applicable
law may specify for reinstatement) betore sale of the Property pursuant to any power of sals contained In this Security Instrument;
or (b) entry of a judgment enforging this Security Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no had acceleration occurred; (b) cures any default of any
other covenantis or agresments: (¢) pays all expenses ingurred in enforcing this Security Instrument, including but not limited to,
reasonable attorneys’ fess; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay tha sums secured by thls Security Instrument shall
continue unchanged. Upon reinstatement by Borrowsr, this Security Instrument and tha obligations secured hereby shall remain fuily
offective a5 if no accelaration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
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paragraph 17,

~ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare timas without prior notice to the Borrower. A sale may result in a change i the entity {known
as the "Loan Servicer") that collects monthly payments dus under the Note and this Security instrument. There also may be cne or
more changes of the Loan Sevvicer unrelated to a sale of the Note. If there is a changs of the Loan Servicer, Borower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicabla law.

20. Hazardous Subatances: Borrowsr shall not cause or permit the presence, use, disposal, storage, or relsase of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that Is In violation of any Environmental Law. Tha praceding two sentences shall not apply to the prasence, use, or storage on the
Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
maintenance of the Proparty.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ar private party involving the Property and any Hezardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower Iearns,or is notified by any governmental or regulatery authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remadial action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasgiine, kerosense, other flammable or toxic petrcleum products, toxic pesticidaes
and herbicides, volatlle solvents, materigls ¢ontaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Envirenmental Law™ means federal laws and laws of the jurisdiction where the Property is located that ralate to health, safety or
environmentail protaction.

*

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
speclify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is glven to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notlce may result In acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securlty Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided In thls paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

if Lender Invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the fgllowing order: (a) to all expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lander shail release this Security instrument
without charga to tha Borrowaer, Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower In the Property. -

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incerporated into and shall amend and
supplament the covanants and agresments of this Security Instrument as if the rider(s) were a part of this Sacurity Instrument.
[Check Applicable Box{es))

[] Adjustable Rate Rider [] Coendominlum Hider (] 1-4 Family Rider

[] Graduated Payment Riger [X] Plannad Unit Development Rider [] Biweekly Payment Rider
[] Balloon Rider [] Rate Improvemant Rider [} Second Home Rider

[1 Othar(s)

ALABAMA Singie Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 4 of 5

L R TR

TR TASTRTTA AT A

T ST T T oo T Tl ek v I v A R T T o Ry T M Tl BT SIST S0 O 15 4 E e, e L R T T



. 4

BY SIGNING BELOW, Borrower accepts and agreas to the terms and ¢ovenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with .

Withesses:

I._. l f‘ -...|I- ; ’ ,
(LA AR N S LA ALY L?‘-{B(Eﬂl}

" Mildred Crooks Chapman - Borrower

(Seal)

- Borrower
il (Seal)

- Borrowar
(Seal)

- Borrower

(Space Bslow This Lineg For Acknowladgment)

STATE OF ALABAMA, JEFFERSON COUNTY ss:

On this 8th day of September, 1992, |, the undersigned, a Notary Public in and for said county and in said state,
heraby certity that Mildred Crooks Chapman, an unmarried person whose name(s) isfare signed to the foragoing
convayance, and who is/aré known to me, acknowkdgsd before me that, being informed of the contants of said conveyance, he/she
axecuted the same voluntarlly and as his/her act on the day the same bears date.

Given under my hand and seal of office this 9th day of September, 1992.

(AFFIX SEAL) u W
Notary Public
My Commission expires: 09/21/94

Loan #: 307268

Flla #: 9206054

This Instrument was preparecd by:

W. Rusasell Beals, Jr., Attorney at Law
BEALS & ASS0C,, P.C.

2700 Highway 280 South

Birmingham, Alabama 35223
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 9th day of September, 1892, and s incomporatad into
and shall bas deemed to amend and supplamant tha Mortgage, Deed of Trust or Security Dead (the "Security Instrument”)
of the samse date, given by tha undersignad (the "Bomrower") to secure Bomrower's Note to

Standard Mortgage Corporation of Georgia
{the "Lender™)

of the same date and covering the Property described in the Sacurity Instrument and located at:

624 Mountain Laurel Court, Birmingham, AL 35244

[Froperlty Address]

"
Tha Property incluges, but is not limited to, a parcel of land improved with a dwelling, together with nthfl' such parcals‘iﬂ E. "ff:

and certain common areas and facilities, as described in _ b &
0 BRER
o Qrow T
(the "Declaration™). i 1 E:f_,‘ e
The property is a part of a planned unft developmant known as %!1 %"1 L1 %
RIVERCHASE iﬂ 'ﬂ g = 0
[Name of Planned Unlt Development] My, T % =
(the "PUD™). * VT8
The property aiso includes Borrower’s interest in the homeowners association or equivalent entlty owning or panaging the ~,_ ﬁ
common areas and facilties of the PUD (the "Owners Association") and the uses, benefits and procesds oﬂﬂarmwar’s E E.; i
interest. pd o

PUD Covenants. in addition to the covenants and agreements made in the Securlty Instrument, Borrower and
Lender further covenant and agrea as follows:

A. PUD Obllgations. Borrower shall perform all of Borrowsr's obligations under the PUD's Constituent Documents.

Tha "Constituent Documents” are the: (i) Declaration; {li} articles of incorporation, trust instrument or any equiualent'

documeant which craates the Owners Assoclation; and {iii) any by-laws or other rules or reagulations of the Owners

Assoclation. Borrower shall promptly pay, when dua, all duss and assessments imposed pursuant to the Constituent
Documants.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"mastar” or "hlanket” policy insuring the Property which is satisfactory to Lender and which pravides insurance coverage
in tha amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the
terms Taxtended coverage,” then:

{i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of tha
yoarly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Unlform Covenant 5§ to maintain hazard insurance coverage on the Property s
doemead satisfled to the axtent that the requirad ¢overags is provided by the Qwners Association policy.

Borrowsr shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy. |

In the event of a distribution of hazard insurance procesds in lieu of restoration or repair following a loss to the
Property, or to common areas and faclities of the PUD, any proceeds payabls to Borrower are hereby assigned and shall
be paid to Lendear. lendser shall apply the procesds to tha sums secured by the Security Instrument, with. ANy excess
paid to Borrower. | ‘

C. Public Llabllity Ingsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabla in form, amount, and extent of coverage to
lender. ' -

D. Condemnation. The procasds of any award or claim for damages, direct or consequential, pavable to Borrower
In connection with condemnation or other taking of all or any part of the Propaerty of the common areas and facilities of
tha PLUD, or for any conveyance in liau of condemnaticn, are hereby assigned and shall be paid to Lendser. Such
proceads shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covanant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, elther partition or subdivide tha Property or consent to:

(i) the abandonment ¢r termination of the PUD, except for abandonment or termination required by law in the case of
substantial dastruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(Iiy any amandmant to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lander; ‘

{lil} termination of professional management gnd assumption of self-management of the Owners Association; or

{iv) any action which would have the effagt of rendering the public liability insurance coverage maintained by the
Ownare Association unacceptable to Lender.

F. RemedIles. i Borrower does not pay PUD dues and assessmants whan dus, then Lender may pay them. Any
amoeurts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securlty
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date

of disbursemant at the Note rate and shall be payabla, with interest, upon notice from Lender to Borrower requasting
payment.

BY SIGNING BELCOW, Borrower accepts and agrees to the terms and provisions contalhed in this PUD Rider.

Borrower
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