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THIS MORTGAGE ("Seﬁuﬁty Instrument”) is givenon  September 11, 1992
The grantoris ~ Michael Kent Wolverton and wife, Cheryl C. Wolverton

("Borrower™). This Security Instrument is given to
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DFSoutheastern Mortgage of Alabama ,
which is organized and existing under the laws of ALABAMA , and whose address 18 ;
D FFTae Park Circle, Suite 218, Birmingham, Alabama 35223 g
("Lender"). Borrower owes Lender the principal sum of E‘
one hundred fourteen thousand and No/100--===-==-s=mccm=m—w-———onoomeomossmomonmon o -
Dollars (U.S.$ 114,000.00 ). This debt is evidenced by RBorrower’s note dated the same date as this Security §
Instrument ("Note™, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on 4
October 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with intercst, and all renewals, extensions and modifications of the Note; (b} the payment of all other -
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby :
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described [
property located in Shelby County, Alabama: i
Lot 10, according to.the Survey of First Sector, Fieldstone Park, as recorded in Map Book 15,%
& page 89, in the Probate Office of Shelby County, Alabama. 1

The proceeds of this loan have been applied on the purchase price of the propertly
described herein, conveyed to mortgagors simultaneously herewith.

ok

which has the address of 903 Fieldstone Drive, Helena
' [Street] [City]
Alabama 35080 ("Property Address”);
[Zip Code]
ALABAMA - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 300} 9/90 (page ! of 6 pages)
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not {o
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Iiems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
cstate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by lLender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manper acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
to this Security Instrament. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss 1f not made promptlty by Borrower.

"~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice 1s given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment -of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrowers occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lenderss rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage msurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, TInspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be patd to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the uime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be &
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. -

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected n connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided m this
paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. | |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. | -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited fo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the Hen of this Security Instrument, Lender’s rights in the Property and Borrower's obls gation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
[nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more fimes without prior notice to Borrower. A sale may result in a change in the enfity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentcnces shall not apply to the presence, use, Or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender wriiten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Iaw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the junisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

51. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
hreach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment <11 full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper pub-
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lished in Shelby County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess to the person or persons legally entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security 1

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy

and dower 1n the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

¥ | Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider - - Rate Improvement Rider Second Home Rider
Other(s) [specify] .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with 1t. |

Witness: . e BWifnENg T
LB -

ﬁﬁfi?fiﬁﬁ&*ﬁﬁﬁ?%

b0t WOdaes 2222 S R b, Wolrertr
(SelfLY LML AUy~ o - (Seal)
Michael Kent Wolverton Borrower 508 Crery] * Wolverton -Borrower
e G L;,(SE-EI);;-;*-.'_;“. : it | | . (Seﬂl)
-Borrower -Borrower

STATE OF ALABAMA, Jefferson County ss:

Onthis 11lth day of September, 1992 .L Larry L. Halcomb ,

e s o T T LTIl ol ) ' S L 1 H T D L

a Notary Public in and for said county and in said state, hereby certity that

: Michael Kent Wolverton and wife, Cheryl C. Wolverton
- , whose name(s) = are signed to the
% foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluiitarily and as ~ their act on the day the same
1 > bears date. -
2 @  Given under my hand and seal of office this the 11th " day of Septgmber, 19

m IS x_
) n 0 -
: E T I?Iy Commission expires: 1/23/94 W
; O < = & -
5 E.'i : [Ef < Larry 1. _ Notary Public
o E = ‘This instrument was prepared by
. E g 5 LARRY L. HALCOMB |
R ¢ O - Form 3001 9/90 (page 6 of 6 pages)
3 ¥ < Qo 2 ATTORMEY AT LAW
3 j 5 $ amy2 OLD MONTGOMERY HIGHWAY
N HOMEWOOD, ALABAMA 33209
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' ADJUSTASBLE RATE RIDER
- {1 Year Treasury Indax - ate Ceps - Fixed Rate Converslon Option)

THIS ADJUSTABLE RAYTE RIDER It made thls | 1th day of September, 1992 , #nd
Is Incorporated Into and shall be desmed to amerd and supplament the Mortgage Deed of Trust or Securlty Deed [the

'%ﬂurlﬁgltrwunt'l of the samu date glven by Liw undersigned (the *Borrower™) to sacurs Borrewer's Adjustable Rste
Note( "note”) to DFSoutheastern Phrtgage of Alabama {the "lender™) of the samwe
date and covering the property described in the Security Instrument and located at:

503 Fieldstone Drive, Helena, Alabama 35080

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITB THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUBT PAY, THENOTE ALSBO
CONTAING THE OPTION TO CONVERT THE ADJUBSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In nddition to the covenants and agresments mads in the Securlty Instrement,
Borrower and Lender further covenant and agrea ng follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANQES '
The Note providds for sn initig) intorest rate of 6.875 %. The Note provides for changes In the adjustable

Interoxt mte amd the monthly paymants, ws {follows:

4, ADJUBTABLE INTEREST RPATE AND MONTHLY PAYMENT CHANGES
1A) Change Detes October, 1993

Tire adjusiable Ineresy rate | wilt pay riny ulenygs uvir he Hral day of _ e und
on that day svery 1 2th month thareafter, Each date on which my adjustebls Intarast tata could changs Iy batled a
*Changa Date.”

{R] The trufax

Begirming with the flrst Change Datle, my adjustable Intarest rale will be based on an Index, The "index” 18 tha
weakly avarage yield on United Staten Traasury securlties adjusted to @ constant maturdty of | year, as mads sveliable
by the Federa! Reserve Board, The most recent Index tigurs available ac of the date 4% days belore zach Change Data

s called thn "Current Index.”
it thy Indox Is no longer nyallable, tha Note Holdar wiil thoose & new indax which Is based upon comparable

information. The Nots Holder will give me nollce of this ohoios.
|Ct Colcutation of Changur
Belore each Changa Dale, the Note Holdar will valculate my new interent rate by adding 2.75  percentage

poimte [ 2.75 %1 to the Current Indax, The Nots Holder will than round the resu!t of this addition to the hegrgst
viw-slghth of one porcentage point {(0.126%). Sublect to the limits stntad in Santlon 4(D) balow, thiz rounded amount

will be my new interest rate untll 1he next Change Date. | .
The Note Holder will then determine the srmount of tha monthly payment that would ba sufficient to repay the

unbald princips! that | sm expected to owe gt the Change Date In full on the maturity date at my new Interast rate in

tubstantiatly squal paymerts. Tha resull of this cslcutation will be the new amount of my monthly paymant,

{D) Limlte it Interest Rote Changes

Tha interast rate | amn required to pay at the firgt Change Date will not be greatar than 7 .875 % or lasy
than 5.875 %. Therestter, my interest rate will never he incroased or decreased on any singly Clmngy Duty by
more than  gne percentaga polnts [ 1,00 9%} from the rate of interest | have been paying for the preceding
12 months, My Intarest rate will never be greater than 11.875 %, which is called the "Maximum Rate.”

(E} Effsctive Deta of Changos

My revw Interest rate will become effective on each Change Date. | will pay the arnount of my new monthly
payment baginning on the firet monthly payment date sfter the Change Date untit the smount of my monthly psyment
changes again. !

(F) Notice of Changes .

The Note Holder will deliver or mall to m#» a notice of any changes In tmy adjustable interast rate and the amount
of my monthly payment before the elfective date of any change. The notice will inchude Information tequired by law to
huhuhrnn e snd alse the title and telephone number of & person who witl snewsr any question | may hava regarding the
notico.

B. FIXED INTEREST RATE CONVERSION OPTION
The Nuth:_e provides fur {he Borrower’s optlon te tonvert from sn adjustabla interest rute wilh Intarsst rate Hmits to
® lixed Interest rate, as follows: '

B. FIXED INTEREST RATE CONVERSION OPTION
A. Option to Convert 19 Fixed Rate

t have & Converslon Oplian which | can exeroiss unless | am In defavit or this Section 5{A) will nol permit me
v do 10, The "Conversion Option® Is my option to gonvaert the Interest rats | am tequired to pay by this Nots from an
adjustatia rate wilh Interest rate limits (o thy fixed rate ealcu'ated under Section B{B) halow,

Tha conversion can only take place on a date{s) specifled by the Note Holdpr during the petlod bagirning on the
first Change Date ond ending on the fourth Change Date, Eaoch dste on which my sdjusteble interest tate car convert
to the new flxed rate is called the “Converglon Date,”

M 1want to exercise the Conversion Option, 1 must first meet certain conditions, Those condillons are that: {i)
{ must giva the Mote Helder mutioe thut | woeot tu do oop (01 on the Convorelon Date, [ mutl not be in dafault yewfer the
Nots or the Baourity Instrument; (i} by e data epecitled by Not Holder, ) muyst pay tha Nota llolder a8 Convorslon Fee of

u.s. l2150.00; snd {Ilv] 1 must sign and give the Hote MHolder any doournents the Nots Holdar requires to elfect the
canvereion

Form L-911 Rev, 1/92




— - , T R P 'l- p— N _ L. . R e . T T . Wy “:‘_ - r-'. . h1 ""-'-T'!-'_"l ‘: L) :r“.l..:' n :. ‘;-_ 21 ar, "I'l" .. _. il !:. '..".'ri.-' _-:.ﬂ".' |'-.-".' _' L
T AT A s i 2 e LA Tttt MO FoR i s el e LN A e SR A

{#] Colcudtwtion of Fixed Rate

. My new, flxad interest rate will be equnl to the Federal Home Loart Mortgage Corpotation’s required nat yleld
as of a date wnd Uime of day speciisd by the Note Holder for (i} If the original 1erm of this Note 13 grester then 18 yeats,
30-yaar fixed rale morignpes vovored by appiicable BU-day mandatory delivery commitments, plusfive-eighihs of
ong porcantage polnt | () 625 %), rounded to the rearest ona-elghth of one percentage point {0, 128%}, or (It}
If the arialnat tarm of thio Nalolo 1§ yoorn or Inre, 16-yoor fixed rate morigager covarsd hy applicahls 60day mandatory
dellvery commitments, plus Tive-eighths of vrie percentage point { 0.025 %),

rounded 19 the nearett one-elohth of one parcemtage point {0, 12B8%). If ths raquired nat yleld cannot be dmiermined
becausa the appllanble commitmenls are not available, the Notg Holder wiil delermine my Intarest rate by using
compurable lormatian. My naw ratn palcidnted vnder this Sactien B8} will naot bn graater than tha Maximum Raie
stated In Sootlon 4{D} nbove

[C) Naw Prymont Amount eod Elffective Dste
It | choose to exerclse the Conversiun Uptlon, the Nole Holdar will determing the amoumt of the monlhly

psyment that would ba sulficient 1o repay the unpaid principal 1 am expeoted to owe on ths Conversion Date In full on
the maturity date at my new {ixed rats in substantislly equal paymants. The result of this calculailion will be the new
prount of my montity paymient. Buyhndig withiny firsl monthly payment altar the Converslon Date, | will pay the nar
amount 88 my mombhly payment until the malwity date. '

¢. YRANSFEA OF THE PROPERTY OR A RENEFICIAL WNTENREST IN BORROWER

1. Uritll Botrower exercizes the Converslon Optlon under the conditions stated In Section B of this Adjustable Rate
Aidor, Unlform Covaermant 17 of the Security Instrument Iz smanded to read sx follows:

Traviafor of the Propocty or 8 Bonaliclsl knterost In Borrawer. 1f all or any part of tha Property or any Interestin It is sold
or {rangferred jor if & benollolsl interest I Borrower |s sold or trans{ensd snd Borrowor fe nat A natural person) without
Lender’'s prior writien content, Lendor may, at ite option, require Immuediate psyrment In fult ol 8l fums securnd by this
Security Instrument, However, this option shall not be exercizsed by Lender H axerclae s peohibited by foderal Taw as of
iha date of this Security Instrument, Lender also shall not exerclse this optllon If: (3) Borrowear causes to be submitted
to Londer Information required by Lender to evaluote the Interded traneferee se IV & naw losn wars balng made 1o the
transferse; and {b) Lender reasonably determines that Lender’s secutlty will not be Impalred by the loan sssumption and
thet the risk of & bresch of any covenant or agreament in thin Sscurlty Instrument I8 scceplable to Lender,

To the sxternt permitted by applicable law, Lender may charge a reasonable fes as a vonditton to Lendar’s consant {0
the toan ascumption. Londer may alse require the transferag to slgn an asavmption agreemant that is scoeptable fo
Lender and that cbilgates the transferoe (0 keep all the promizes and agreements mods In the Note and In thls Securlty
Instrurment. Borrower will continue to be obligated under tha Notes and thre Beaunity Instrumant untess Lender relndtes
Botrovwer In wrlling,

Lo dar Ladsalass the sprisn 8 raquire Immediate payment In full, Lendar shall ghes Darrovier nntize of sasslaration,
The notlce shall provide a perfod of not less than 30 days from the dnte the notlce s delivered or malted within which
Borrower must pay ol sums secured by this Seowurity Instrument, If Borrower (alls to pay these sums pror to the
expiration of thiy perdod, Lender may invoks any remadias parmitted by (his Sacurity Inetrumant withmt further nating
of dermand on Borrowrer,

Z. i Borrower axgrcizas the Convartion Option under th tonditions stetad In Section 8 of this Adjusiasble Rate Midar,
iths amandment to Uniform Covenant 17 of the Secutity Ihstrumemt contained (n Seetion C 1 shove shall then coase to

be In efiect, and the provisions of Uniform Covenant 17 of the Seourlty tnstrument shall Instead be In altect, as follows!

Transtor of tha Propaty or 8 Benoficisl ftorest In Borrower, 1f all or any past of the Property or any Interest i It Iy suld
or transferrad {or I a benellcial imerest in Bottower Is soid or transferred and Borrowss Is not a natura! pereon) without
Lender’'s prior written consent, Lender may, at Ity oplion, require immadiate payment in full of all sums secured by this
Seourlty Inetrument. Howaver, thit optlon ehall nat bo exercieed by Lender If exsreiee e peohibited by federal law as of
the date of this Sscurlty Instrumant, |

'

It Lenfer exarcises this option, Lender shall glve Borrower notice of sceeleralton. Tha notice shall provide a period of
not lase than 30 days from the data tha notice is delivered or malted within which Borrawer must pay alf sums seaured
by this Sacurlty Instrument, i1 Borrower 1ails to pay these suma prior (o the expiration of this period, Lender may Invoka
any remedies permitied by this Securily Instroment without further notice or demand on Botrower,

BY SIGNING BELOW, Borrover accepts and agroes to the terms and covenants containad Int thls Adjustable Rate Rider,

YWITNESS THE HANDS AND SEALS OF THE UNDERSIGNED,

Sl

Michael Kent Wolverton Dorrovrer

el l & Wrtie e -

Cheryl C.7 Wolverton Borrower
Inst ¥ 1992-20376
N9/17/1992-201376
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