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MORTGAGE ™ o N E
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas, :
COUNTY __ SHELBY :

_ Robert: M., STAPLES, A MARRTED MAN

i — — —

(hereinatter called “Mortgagors”, whether one or more) are justly indebted to FIRST FAMILY FINANCIAEL SERVICES, INC.,
2700 BWY 280 5, SUITE 104, BIRMINGHAM, AL 35223 thersinafter called “Mortgagee”, whether one or more) in the sum !=

of TWENTY-FOUR THOUSAND FIVE HUNDRED DOLLARS AND NO/10Qmmmmm e e e e e e Bollars F

(% 24,500.00-—————ewr——————— e }, Dollars, together with tinance charges as provided in sald Note 'Andchuritr Agreement i_
executed on even data herewith and payable according to the term of said Note And Security Agreement until such Note And Security Agreement is paid in ful. And
Whersas, Mortgagors agres, in incurring said indebtedness. thet this mortgage shoutd be given to secure the prompt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this morigage, do hereby grant, bargain, sell and convey unto the i
Mortgagee the foliowing described real estate, situated in_._Eﬁ.ELBI County, State of Alabama, to-wit:

SEE EXHIBIT "A™

THIS MORTGAGE DOES ROT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.

-

CERTIFICATION IS HEREBY MADE THAT THIS MORTGAGE IS NOT INTENDED TO BE A FUTURE ADVANCE

OR OPENED-END MORTGAGE AND THAT NO ADDITIONAL OR SUBSEQUENT ADVANCES WILL BE MADE UNDER
THIS INSTRUMENT. . =~ ' = -

¥

07/29/92
DATE

inet & 1992-80371
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Thia mortgage and Hen shall sscure not only the princlpal amount hereot but all future and subsequent advances to ot oh bshalt of the Morigégors or ahy other
indebtedness dus from the Mortgagors to the Mortgeges, whether directly or acquired by assignment, and the real estate hereln described shall be securlty for such
debts to the axtent even In axceas thereof of the principal amount hersof.
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M the Mortgagor shall aell, lease or otherwlge transfer the mortgaged property or any pan thereof, without the prlor written consent of the Mortgages, the i
Mortgagee shail be authorized to daeclare at ite option all or any part of such Indebtedness immediately due and payabla. .

It the within mortgage |8 a second mortgage, then It |8 subordinate to that certaln prior mortgage as recorded in Vol. : , at Page

e e Dl N

, in the Office of the Judge of Probate of County, Alabaime, but this mortgage Is subordinate to gaid prior morigage only to the extent
of the current balance now dus on the debt ascured by sald pHior mortgage. The within mortgage will not be subordinated to any advances gecured by the above described
prior mortgage, If sald advances are made after today's date. Mortgagor hereby agress not 1o Increase the balance owed that is secured by said prior mortgage. In the !
event the within Mortgagor should fall to make any payments which become due on sald prior mortgags, or should defaultin any of the other terms, provisions and condl- '
tions of said prlor mortgage, then such default under the priar mortgage shall constitute a default under the terms and provisions of the within mortgags, and the Mortgages
hereln may, at Its option, declare the entire Indebtednese dus hersunder Immediately due and payable and the within mortgage subject to forsclosure. The Morigages
hergin may, at its option, make, on behal! of Mortgagor, any such payments which become due on said prior morngage, or Incur any such expanses or obligations, on
behalf of Mortgagor, In connection with the sald prior mortgage, In order to pravent the foreclosure of sald prior mortgage, and all such amounts so axpanded by the
within Mortgagee on behalf of Mortgagor shall become a debt to the within Morigages, or its asslgns, additional to the debt hereby secured, and shall be covered by
this mortgage, and shall bear Interest from date of payment by the within Mortgages, or its assigns, at the same Interast rate as the indebtedness sacured hereby and
ghall entitle the within Mortgages to all of the rights and remadies provided herein, Including at Mortgagee’s option, the right to foreclosure this mortgage.

The mortgage may be paid In full at any time on or befare due date.

Seld proporty Is warranted free from all Incumbrances and against any adversa claims, axcept as stated above.
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TO HAVE AND TO HOLD the above granted property unto the sai¢ Mortgagee, Mortgagee's succassors, heirs, and assigns forever; and for the purpose of further
sacuring the payment of said indebtednass, the undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should default be
made in the payment of same, the said Mortgagee may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named
undersigned agrees to keap the improvements on said real estate insured againsts loss or damage by fire, lightning and tornade for the fair and reasonable insurable
value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee's interest may appear, and to promptly deliver said policies, or
any renewal of said policies to said Mortgagee; then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum. for Mortgagee's twn
benefit, the policy if collected, to be credited on said indabtedness, less cost of collecting same; all amount so expended by said Mortgagee for taxes, assessments or
insurance, shall bacome a debt to said Mortgages or assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage, and bear interest
at tha same interest rate as the ingebtedness secured hereby from date of payment by said Mortgagee, or 855igns, and be at once due and payable.

UPON CONDITION, HOWEVER, that if tha said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have sxpended, then this conveyance to ba null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should
said indebtadness hereby secured, or any part thereof, or the intarest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said
v become andangered by reason of the enforcement of any prior lien or incumbrance thereon, 50 as to endanger the debt hereby secured, then in any cne of
said events, the whole of said indebtedness hereby secured shall at once bacome due and payable, and this mortgage shall be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shalt be authorized to take possession of the premises hereby conveyed, but with or
without first taking possession, sfter giving thirty days' notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication in soma newspapar published in said County and State, sell the saine in lots or parcels or en masse as Mortgagee, agants or assigns deem best, in front of
the Court House door of said County (or the division thereof), whers said property is located, at public outcry, 1o the highest bidder for cash, and apply the proceads
of the sale: First, to the expense of advertising, selling and conveying, including such attorney’s fees as are allowed by law; sacond, to the payment of any amounts that
may have been expendsd, or that it may then ba pecessary to expend, in paying insurance, taxes, or other incumbrances, with intarest thereon; Third, to the payment
of said indabtedness in full, whather the same shall or shall not have fully matured at the date of said sale, but no interest shatl be collectad beyond the day of sale;
and Fourth, the balanca, if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said sale and
purchase said property, if the highest bidder therefor.

IN WITNESS WHEREOF the undersigned Mortgagors have hereunto set their signatures and seals this TWENTY-NINTH day of
JULY 1992,
“CAUTION = 1T IS IMPORTANT THAT YOU THOROUGH AD THE CO FORE YOU SIGNIT”
114 (SEAL)
whnERitt M. STAPLES
ROBERT* M. S (SEAL)
THE STATE OF ALABAMA
JEFFERSON COUNTY
! THE UNDERSIGNED _a Notary Public in and for said County, in said State,

hereby cartify that ROBERTI: M. STAPLES, A MARRIED MAN

whose names are signed to the foregoing conveyance, and who are known te me acknowledged before me on this day, that being informed of the contents of the
conveyance they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this TWENTY-NINTH day ot JULY .19 92
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| NOTARY PUBLIC STATE OF ALABAMA ATL.
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7 A parcel of

g  09/17/1992-8G371
| ' 12:08 PM CERTI
CERTIFIED
. SHELBY COUNTY JUDGE OF PROBATE
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1and located 1n the SE } of the NE } of Section 15, Township 20 South,

Shelby County, Alabama, more particularly described as follows:
outh line of saild } - } Section intersects the West

1ine of a South bound L & N Railroad right of way; thence 1in a Northeasterly
direction, along aaid right of way 1ine, a distance of 193.68 feel; thence 102
degrees 35 minutes 05 seconds ieft, in a Northwesterly Jirection, a distance of

7372.60 feet; thence 00 degrees 54 minutes, 35 geconds right, in a Northwesterly
direction, a distance of 332.48 feet, more OF legs, to the centerline of Buck Creek;

thence in a gouthwesterly direction, along the centerline of said Buck Creek, a
distance of 118.65 feet, more or less; thence in a Southeasterly direction, a
distance of 268,69 feet, more OI less, to an existing iron; thence in an Fasterly

direction, a distance of 298.07 feet to the point of beginning.

Situated in Shelby County, Alabama.
hat certain deed recorded 1in Deed Book

Lass and Except the property described in t
272, Page 486, 1n the Probate Records of Shelby County, Alabama.
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Range 3 West,
Begin at a point where the S
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