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State of Alabama FHA Case No.
011:358698-8
MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on July 29, 19982. Ths Grantor is

Daniel M. Bowen and Linda D. Bowen, Husband and Wife, ("Borrower").
This Security Instrument is given to

Fleet National Bank,

which is organized and existing under the laws of The United States of America,
and whose address is 11200 W. Parkland Avenue, Milwaukee, Wisc. 53224 (Lender).

Borrower owes Lender the principal sum of Sixty Thousand Two Hundred and 00/100°S *** Dollars
(U.S. $ 60,200.00). This debt is evidenced by Borrower's note dated the same date at this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1st,
2022. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, axtensions and modifications: (b) the payment of ali other sums, with interest, advanced under paragraph
6 to protect the securlty of this Security instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property located in Shelby

County, Alabama:

LEGAL DESCRIPTION ATTACHED AS EXHIBIT A.

which has the address of 809 Gables Drive, Birmingham, Alabama 35244,
i ("Property Address”)
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TO HAVE AND TO HOLD this property unto Lender and Lender’'s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a parn of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend gensrally the title to the Property against all claims and demands, subject to any
sncumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bomower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late ¢harges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, an installment of
any (8) taxes and special assessments levied or 1o be levied against the Property, () leasshold payments or ground rents
on the Property, and {c) premiums for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
astimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts coliected in trust to pay items (a), (b},
and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, the Lender
shail either refund the excess over one-sixth of the estimated payments or credit the excess over one- -sixth of the
astimated payments to subsequent payments by Borrower, at the option of Borrowar. If the total of the payments made
by Borrower for item (a), (b), or (c) is Insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make the deficiency on or before the date the item becomes due.

As used in this Security instrument, "Secretary” means the Secretary of Housing and Urban Development or hls or her
designee. In any year in which the Lender must pay a mortgage insurance premium {o the Secretary, each monthly
payment shall also include either: (i) an instalimant of the annual mortgage insurance premium to be paid by Lender to the
Secretary, or (i) a monthly chargs instead of a mortgage Insurance premium If this Security Instrument is held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shali be in an
amount equal to one-twelith of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be cradited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance
oremium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be cradited with any balance remaining for all installments for items (a), (b), and {(c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sacrotary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium. '

Second, to any taxes, speclal assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third, to interest due under the Note:

Fourth, to amartization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Fruparty,
whether now in existence or subseduently erected, against any hazards, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires. Bormower shall also insure all improvements on the Property, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be heid by Lender and shall inciude loss payable clauses favor
of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make paymeni for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceads may be
applied by Lander, at its option, sither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of prin¢ipal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding Indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that axtinguishes the
indebtodness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5.0ccupancy, Preservation Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Bomower shall occupy, establish, and use the Property as Borrower's principal residence
within sbdy days after the axscution of this Security Insturment and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will
cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Boirower's control.
Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
Inspect the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned property. Borrower shall alse be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not Iimited to, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument s on a leasehoid,
Borrower shall comply with the provisions of the lease. If the Borrower acquires fee title to the Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrowser shall pay
these obligations on time directly to the entity which is owed the payment. If fallure to pay would adversely affect Lender's
interast in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts avidencing these
payments.

F Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
L.ender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the
Property, including paymsent of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionai debt of Borrower and be secured
by this Security Instrument. Thesa amounts shall bear interest from the date of disbursement, &t the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securlty Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to
prepayment of principal. -

Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,

which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount

raquired to pay all ouistanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
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entitled thersto. -
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, excopt as limited by regulations Issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument If.
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale without Credit Approval. Lender shali, if permitted by applicable law and with the prior
approval of the Secretary, require immediate payment in full of all the sums secured by this Secuyity Instrument if:
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, s sold or
otherwise transferred (other than by devise or dascent} by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances ocour that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent avents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sacretary wil
limit Lender's rights in the case of payment defaults to require immaediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
~ Secretary.
(e) Mortgage Not Insured. Borrower agrees that shouid this Security Instrument and the Note secured
thereby not be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at fts option and notwlthstanding anything in paragraph 9, require immadiate payment in full of all sums
secured by this Security Insturment. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Insturment and the Note secured
thereby, shall be deemed conciusive proof of such ineligibliity. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailabliity of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be relnstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount dug under the Note or this Security instrument. This right applies even
after foreclosure proceadings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borower's account current including, to the extent that are obligations of Borrower under this
Security Instrument, foreciosure costs and reasonable and customary attorneys’ fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that i
secures shall remain in effect as if Lender has not required immediate payment in full. However, Lender is not required to
permit reinstatement if:(i) Lender has accepted reinstatement after the commencement of foreclosure procesdings within
two years immediately preceding the commencement of a currant foreclosure proceeding, (ii} reinstatement will preclude
foreclosure on different grounds in the future, or (li) reinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by L.ender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to ralease the labllity of the original Borrower or Borrower's successor
In interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original-Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be a waiver of or preciude the exercisé of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenant and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to morigage,

Page 4 of 6 ° FHA ALABAMA MORTGAGE - 2/91

= e

R R L e R R AR P T A AR e

i g



PR

NI L R

Fy o op s P Al
s . -

———"
s AT

P __,":p__q._{,_-;'-.. o el Sy e AT

g T
gl Bzl

M s e e FIE T L T Ly N [
?’6”:_—;.;_‘;’_.:.-:_.;r'ii::’:wi!ﬂ-rfﬂ%-“'—:.'ﬁn.ﬂ-"rﬂ‘-t-‘-';--_-iﬁ':-‘L?,e..-:-\___.!;f-\.r.l.._._.i.-\,

::'.- = IF-'. - ...: ot a L] . ::.'I!'\-'\- g et i E e S g s Y -'. AT L '-.u::m-'-"" s e '..' Hren '-:':'. P
g:%._ﬂﬂ@.ﬂgf';f:.-ﬁf!,c;y-; Mmmﬂ I"‘iﬂ':-'*. ’ﬁ@;.p'ﬁ?ﬂr-«r.-;'.-'- AL, AT SR v

- s .-\.-

e e

LRI R i |

A s g L
HG o=y

SRR E AL
L

LT e e
g
I R

THammEr el e ]

grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the term of this Securlty Instrument or the
Note without that Borrower's consant.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Aay notice
provided for in this Securlty Instrument shall be deemed to have been given {o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federzal law and the law of
the jurisdiction in which the Property is located. In the event that any provisions or clause of this Security lastrument or
the Note conflicts with applicable law, such conflict shall not effect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provislons of this Security instrument and the Note are declared to
be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrumant, Borrower shall colisct and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusies
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b)l.ender shall be entitled to
collect and receive all of the rents of the Property: and (c)each tenant of the Praperty shall pay all rents due and unpaid
to Lender or Lendar's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 186.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Howavar, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS.Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. Ii Lender requires immediate payment in full under paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shali be entitied to coilect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of titke evidence. .

If Lender invokes the power of sals, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13. Lender shail publish the notice of sale once a week for three consecutive weeks in a newspaper published
in Shelby County, Alebama, and thereupon shall sell the Property to the highest bidder at public auction at the front door
of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees that the proceeds of the
sale shall be applied in the following order; (a) to all expenses of the sals, including, but not limited to, reasonable
attorney’s fess; (b) to all sums securad by this Security Instrument; and {c¢) any excess to the person or persons legally
entitied to it. : ] -

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali rights of
curtesy and dower in the Property. ' | _

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
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together with this, Security’ Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were in & part of this Security
Instrument. {Check applicable box(es)}

XX  Condominium Rider Growing Equity Rider
Planned Unit Development Fti_dgr Graduated Payment Rider
XX Other [Specify] ARM Rider -

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security instrument and in any
rider(s) executed by Borrower and recorded with it

I WA

anfel M. Bowen -Borrower

T TR S S L 4
o o L _q.;i-ﬁ'»
“'-.-L-I’L:."f.ii. Lk
¥
i

(Seal)

(Seal)
-Baorrower

(Seal)
-Borrower

STATE OF ALABAMA, JEFFERSON COUNTY

On this 29th day of July, 1992, The undersigned, a Notary Public in and for said county and in said state, hereby
certify that Daniel M. Bowen and Linda D. Bowen, whose name(s) isfare signed to the fgregoing conveyance,
and who is/are known {o me, acknowledged hefore me that, being informed of the conients of qopveyance, they have
executed the same voluntarlly on the day the same bears date. /

Given under my hand and seal of office this 29th day of July, 1942,

My Commission expires: 8/7/94

| | ]

otary P
This instrument was prepared by:

Michaal Galloway
1329 Forestdale Boulevard, Birmingham, Alabama 35214
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EXHIBIT 'A’

dominium located in
Uoit 809, Buildiong 8, in The Cables, a Condominium, a con )
Shalby C;unty, Alabama, as estatablished by Deolaration of Condominium nng Ey .
Lnwg thereto as recorded in Real Volume 10, page 177 and amended in Real Volum

27, page 733, Real Volume 50, page 327, Neal Volume 50, page 3h0 and ru—rzcnrdad
in Real 50, paga 912 and amended in QReal 59, page 19 and further amended ng
Corporate Volume 30, page 407 and in Real 96, page 055 and, Real 97, pago !
an: Dy-Laws as shown in Real Yolume 27, page 733 and_then amande: in teala:ﬂszie
| ' he common elementy,
0, page 325 together wlth an undivided interest in t
?artg ?n the alforzald mentioned Declaration, said Unit being mnrabiartiuularlr
The Cables
degeribed in the floor plans and arohiteotural drawlngs of _
Condominium as recorded in Map DBook 9, pages it thru K% and amendﬁgttn6¥?gngoz$
g page 135 and further amended by Hap Book 10, page 19 in the Pro

Shalby County, Alabama.

Al.SO DESCRIBED AS FOLLOWED:

809, Building 8, in The Gables, a Condominium, a condomlinium
l;zfi:;ted in Shelbngudnty, Alabama, as established by Declaratlion of
Condominium and By-Laws thereto as recorded in Real -Volume 10, Page 177
and amended in Real Volume 27, Page 733; Real Volume 50, page 327: Real
Volume 50, page 340 and re-recorded in Real 50, page 942; Real 165l‘page
578 and amended in Real 59, page 19 and further amended by Corporate
Volune 30, page 407 and in Real 96, page 855 and Real 97, page fS?Ranf
By-Laws as shown in Real Volume 27, page 733 and then amended 1n Rea
Volume 50, page 325 together with an undivided interest in the EZFE??t
elements, as set forth in the aforesalid mentioned Dec}aratiun,isa nl
being more particularly described in the floor plans and arch tECtui;L
drawlngs of The Gables Condominium as recorded in Map Book 9, page
thru 44 and amended in Map Book 9, page 135 and further amended by Map
Book 10, Page 49, in the Probate Office of Shelby County, Alabama.
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FHA CONDOMINIUM RIDER

‘mfs CONE?MINIUM RIDERismadethis <9th day of

, and is jncorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (“*Security Instrument’’) of the same date given by the undersigned
(“*Borrower’’) to secure Borrower’s Note (““Note”’ ) to

Fleet Naticnal Bank

(*‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:

809 Gables Drive, Birmingham, Alabama 35244

{Property Address)

The Property Address includes a unit in, together with an undivided interest in the common elements of, a candﬂmmlum
project known as:

The Gables

(Name of Condomntinium Project}

(*'Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (**Owners
Association’’) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a ‘“master’ or

*‘blanket’’ policy insuring all property subject to the condominium documents, including all improvements now
existing or hereafter erected on the Property, and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and other
hazards tncluded within the term ‘‘extended coverage,’” and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property, and
{in) Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners’ Associa-
tion policy. Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage and
of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of restora-
tion or repair following a loss to the Property, whether 1o the condominium unit or to the common elements,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by this Security Instrument, with any excess paid to the entity legally entitled thereto.

. Borrower promises to pay Borrower’s allocated share of the common expenses or assessments and charges

imposed by the Owners Association, as provided in the condominium documents.

. If Borrower does not pay condomininm dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(SE&L)/// MW /%"'ﬁ"" (SEAL)
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Borrower Borrower
(SEAL) > (SEAL)
Borrower Borrower
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made thas 23 day of

July, 1992 and ts incorporated into and shall be deemed to amend and supplement

the Mortgage. Deed of Trust or Securily Deed {"Seccurity Instrument™) of the same date given by the undersigned
("Borower''} 1o secure Borrower’s Note {("Ihote ™) 1o

Fleet Nétiﬂnal Bank

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

809 Gables Driﬁe, Birmingham, Alabama 35244

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INFEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made 1n the Secunity Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date
The interest rate may change on the first day of October, 1993 . and that day of each succeeding year.
"Change Date” means cach date on which the interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly average
vield on United Sutes Treasury Securities adjusted to a constanl maturity of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure available 30 days before the Change Date. If the Index
(as defined above) is no longer available, Lender will use as a new Index any index prescribed by the Secretary. As used in
this Rider, "Secretury” means the Secretary of Housing and Urban Development or his or her designee. Lender will give
Rorrower natice of the new Index.

(C) Calculation of Interest Rate Changes -
Belore cach Change Date. Lender will calculate a new interest rate by adding a margin of
TWD
1 percenlage
points { P, %) to the current Index and rounding the sum 1o the nearest one-eighth of one percentage point

(0.125% ). Subject 1o the limits stated in Paragraph (D) of this Rider. this rounded amount will be the new interest rate until
the next Change Dae.

(I Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any single Change Dawe,
‘The interest rate will never be more than five percentage points (3.0%) higher or lower than the iniual interest rate,

(k) Calculation of Payment Change

If the interest rale changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance tn full at the matunty date & w2 s iterest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been ne default in payment on the Note, reduced by the amount of any prepayments
ta principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

(¥} Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must
be given at least 25 days before the new monthly payment amouni is due, and must set forth (i) the date of the nelice,
tiy the Chunge Date. (iifs the old imerest rate, (iv) the new interest tate. (v) the new monthly payment amount. (vi) the
Current Index and the date it was published, {viij the method of culculating the change in monthty payment amount. and
cvinny any other information which muay be required by law from time to time,
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{(3) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D)) of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs
at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower

shall have no obligation 1o pay any increasc in the monthly payment amount caleulated in accordance with Paragraph (£} of

this Rider for uny payment date occurring less than 25 days after Lender has given the required notice, If the monthly
payment amount calculated in accordance with Paragraph (E) of this Rider decreased, bul Lender failed to give timely nouice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which should have heen
stited in @ timely notice, then Borrower has the option to cither {i) demand the return to Borrower of any excess payment,
with interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a timely nolice). or (1)
request thal any excess payment, with interest thereon at the Note rate, be applied as paymem of principal. Lender’
obligation (o return any excess payment with interest on demand is not assignable evenaf the Note 15 otherwise assigned
before the demand for retum 18 made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of thiy

Adjustable Rate Rider,
— (Seal)

e M Y T AT

e e (Seal} -
Borrower — BOrrower
— — (Secal) M&/_J«gj ¢ WJ {Seal)
Borrawer ' Borrower
i ——— — — (Seal) R (Seal)
Borrower Bormower
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