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(Name). J ELizabeth Roland Beaver, Attorney

(Address).3308.. Oporto~Madrid. Blyd.,.. Rl ham, AL.. . 35210 . e

Form 1-1-22 Rev. 1-56
MORTGAGE—LAWYERS TITLE II{BURANGE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY SHELBY

Jimmy Blaauw and wife, Sylvia Blaauw

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

(hereinafter called “Mortgapgors”, whether one or more) are justly indebted, to Bobby N, Floyd

(hereinafter called “Mortgagee”, whether one or more}, in the sum

of Ninety Thousand {$90,000,00) and 00/100————- e e e o Dollars
(g 90,000.00 »y, evidencad by a Real Estate Mortgage Note dated Sepbember 8, 1992,

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. ’

NOW THEREFORE, in consideration of the premises, said Mortgagors, Jimmy Blaauw and wife, Sylvia
Blaauw

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

Lot 17, Resurvey of Lots 14, 15, 16, 17, 18 and 19, Indian Valley, Third Sector,

as recorded in Map Book 5, Page 129, in the Probate Office of Shelby County, Alabama.

Subject to easements, building line, restrictions and right of way of record; including

restrictions contained in Misc, Record 1, Page 72, and mineral and mining rights
and rights incident thereto recorded in Volume 181, Page 385, in the said Probate
Offices

Subject: to Association dues, if any, due North Shelby County Library District,
Fire dues, if any, due North Shelby County Fire District, and to statutory right
of redemption on the part of those entitled to redeem from said Foreclosure

sale of that certain mortgage from Jack C. Acton, Jr., and Virginia A, Acton by
Secor Bank, Federal Saving Bank, as Mortgagee dated April 15, 1992, as provided
by the laws of State of Alabama and the United States of America.

Subject to taxes for 1692 which are not due nor pavable.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to DAY all taxes or
assessments when imposed legally upon said premises, and shouid default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further securs said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured againat loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satiafactory to the Mortgages, with loss, if any, pa able to zaid Mortgages,
a3 Mortgagee's interest may nppear, and to promptly deliver said policies, or any renewni ‘of squd policies to said Mnr_‘tgazaa;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said MurE-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for sald aum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all gmounta 80 expended
by said Mortgagee for taxes, asseasments or insurance, ghall become a debt to said Mortgagee or assigns, additional to the
debt hereby specinﬂr secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays gaid indebtedness, and reimburses said Mortgagee or u;.ssigna
for any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Morigagee or ad-
gigns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matunty
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endangey the debt hereby secured, then in any one of said events, the whole
of said indebtednesa hereby secured shall at once become due and payable, and this mortgage be subject tu‘fnreclnsure a3 now
pravided by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take posses-
aion of the premises hereby conveyed, and with or without firat taking possession, after giving twenty-one days’ notice, by pub-
lishing once s week for three consecutive weeks, the time, place and termsa of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en muasse as Mortgagee, agents or aaalgglg. deem best, in front of
the Court House door of smid County, (or the division thereof) where aaid gmpurt:,r is Jocated, at public outery, to the higheat
bidder for cash, and apply the prmee&s of the sale; Pirst, to the expense of advertlsing, gelling and conveying, ineluding a
reascnable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underai ed
further agree that said Mortgagee, agents or assigns ma bid at said sale and purchase said property, if the highesat bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to sald Mortgagee or asslgns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Pee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Jimmy Blaauw and wife, Sylvia Blaauw

have hereunto set thelr signatureS and seal, this 8th
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THE STATE of ALABAMA
SHELBY COUNTY

I, chMQ. l'<. . .rU' A t . & Notary Public in and for said County, in said States,
bereby certify that Jimmy Blaauw and wife, Sylvia Blaauw

whose nameS AT @igned to the foregoing conveyance, and who 1€ known to me acknowledged before me on this day,
that being informed of the contents of the conveysance they executed the same voluntarily on the day the same bears date.

Given under my hand and official zeal this 3th day ofSeplLepDRI “ -4, 1992
Notary Publie,

THE STATE of

e

COUNTY } - .
I, | . a Notary Public in and for said County, in said State,

hereby certify that

whose hame as 1' of

a corporation, Is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of , 18
% .................................................. T T , Notary Publie
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