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T T|—;:71N5TRUMENT PREPARED BY:

B E James F, Burfard,l'III
100 Vestavia Office Park, sulte Z00-A
sbooress,  Birmingham, Alabama 35216

MORTGAGE — ALABAMA TITLE CO., INC, Birminghem, Alabama

State of Alabama

SEELRY COUNTY

g’.}nn&r C&;{ Hien ?E ﬁ'}}]tlt :fﬂrtltni‘.!, that whereas the ondersigned RANDALL H. GOGGANS, a
married man

justly indebted te SHANER LUMBER COMPANY, INC,
in the sum of Fifty-Nine Thousand Two Hundred and No/100 bollars (559,200.00)

cvidenced by promissory note bearing even date herewith

and whereas il is desired b;,' {he undersigned {o secure the prompt payment of said indebtedness with $:r:st when

ihe same falls due,

MNotw TUljerelore in consideration of the said indebiedness, and to secure the prompt pajmc:nt of the same af

maturity, the undersigned, RANDALL H, GOGGANS, a married man

d0, or does, hereby grant, bargain, seli and conyey unto the said SHANFR LUMBER COMPANY, INC.
(hereinatter catied Mortgagee) the foliowing described reat property situated in

Shelby County, Alabama, {o-witl: ;

The SE 1/4 of the SE 1/4 of Section 32, Township 19 South, Range 1 Fast
Shelby County, Alabama,

‘41so, a non—exclusive 30 foot easement faor ingress, egress, and public uvtilities
being described as follows: The North 30 feet of the NW 1/4 of the NE 1/4 of
Section 5, Township 20 South, Range 1 East, lying East of Shelby County Road

51 and the North 30 feet to the West 50 feet of the NE 1/4 of the NE 1l/4 of
Section 5, Township 20 South, Range l East, Shelby County, Alabama; beilng
situated in Shelby County, Alabama. Mineral and mining rights excepted.

This is a purchase money morigage.

The property conveyed herein is not the homestead of the Mortgagor.
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Said property is warranted free from ‘all incumbrances and against any adverse claims.

TO HMAVE AND TO HOLD the above granted premises unto the sald Mortgagee lorevery snd for the purpose of further secuning
the payment of said indctiedmess, the undersigned, agrees to pay all taxes, or assessments, when jagatty tmposed vpon said premises,
and shoutd default be made in the payment ol same, said Mortgagee has the option of paying off the ssme; and 1o further secure said
indehtedness, the undersigned agrees to Keep the improvements on sald real esiale Insured against o1y or damege by lire, llghining
and tornade for the reasonable insurable vzjue thereof, in compantes satisfactory to the Mortgagee, with loss, H iny, payable to taid
Moripagee, 3% the interest of ¢1id Morlgagee may appear, and promoptly to dellver sald policies, op &by renewals of taid policles, 10 sald
Mortpagee: and if undersignad fall to keep s2id property fnsured 25 wbove specifled, or fail to deliver s1}d {nsurance poiicies to said
Merlgages then sabd Mortgagee has the option of Inturlng sald property for sald sum for the benefit of sald Mortgagee, the pollcy, if
sollected, 0 be credited an said Indebledness, 1gss . cost of collecting same; all amounis so expended by 3xid Mortgagee for tazes, 13-
cessments or \nsurance, shall become a debt to sald Mortgagee, additlonal o the debt hereby specially secured, and shall be covered
by this morigage, and beay Interest from the date of payment by said Morlgagee, and be al once due and payable,

Upon condilion, however, Lhal i the said Martgagar pays saldindebtedness, and reimburses ssld Morfgaged for nny smounis Mort.
pagee may hive expended for taxes, assessments and insurance, and the Interest thereon, then thly conveyance to be null and void, bul
should defaull be made in Lihe payment af any sum expended by the 1aid Mortgagee, or shrould aald Indebirdness hereby tecured, or any
part thereol, or the Inler¢s!| therean, remain unpaid at maturity, or should the Interest of sald Morigagee In sald property hecome Ine
dingered by reaton of (he enlorcement of any prior tien or Indumbrands thereen, 50 A% o endanger the debt hereby s¢cured, or It aoy

statement of len s flied under the Stalutes of Ajabama relallng to the llens of methanles and materiaimen without regsard to lorm
ind contents of such statement and without régard to the existencs or non-existence of the dabt pr any parl Vhereet or of the llen an
which tuch ttalement is based, then in any one of 3aid events, the whole of sald indebtedness hareby securad shall at once become
due and payable, and this morigage de subjest 1o foraclosurs 13 now provided by law in case of past due morigages, and the said Mort
pagee shall be aulhorized to take possesslon of the premises hereby conveyed and with or withoul first 1aking Fum:slnn. aiter glying
iwenlyane days notice by publishing once 3 week fop thres conseculive weeks, the time, place and terms of side, In some newipapet pubs
Yshed in 3aid County and Siate, to setf the stme in tots or parcels, or en masse, a3 Morlgages may deern best, In front of the Court

Hause door in said County, at public outery, to the highesi bidder for ¢ash and xpply the proceeds of sald sale, Flest, Lo the expense
of advertlsing, selling and ¢onveylng, Including a reasonable aliorney's tea: Second, to the pavmenl of any amounls that may heve
beew enpendsd, af that |1 may he tedesiary (H9A i apiBEed b paping tRpGranei, 1Al 87 piher tnaumBERaiad, wlih 1aldeddh 1here:
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on; Third, 16 the payment of ssid Indeblednesy in full, wheiher the sime shiil or shail nobt have fuily matured, al the date of 52id
sxle, bu! ro jnterest shall ba sgollactad beyond the day of s1le; and Fourth, the remainder, 3 any, to be turned over to the sild Mort-
gagor; and (he gndersigned, furthdr sgree that said Mortgiges may bid 2t 5aid sal2 and purchase 2aid property, H the highest bidder
therefor, a5 though a stranger hereto, and the person acting as auctioneer st such sale s hereby authorized and empoweresd to exe-
gute z deed to the purchaser thareo! In the name of the Mortgagor by such 3uciloneer a5 agent, or atforney in Jact; 1nd undersipned

further agree to pay a reasonable altorney's lee to $3ld Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so loreclossd, sald fee to be 2 part of the dzbt hereto secured. :

It is exprassly understood that the word “Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or to (he corporation named a5 gramtee or gramtees in the graniing clause herein, '

Any estale or Inlerest hereln conveyed to szid Morigagee, or any right of power granted to said Morigagee tn or by this mort-
gape 11 hereby exapressly conveyed and granfed {9 the helrs, and agents, and issigns, al said Aoctgagee, ac (o the juzcerrors and
sgenis and assigas of sxid Mortgegee, H & carporition.

IN WITNESS WHEREQOF, we have hereunto set nﬁr hands and, seals

on this the l1st day of September 392
WITNESSES: | :
ﬂ( ?é © TS - (Seal)

Réndall H. Gﬂgg;ns

R A )
—{Seal)
_(Seal)
STATE OF ALABAMA 1
General Acknowledgement
JEFFERSON Cnunty :
}, lhe underslgned, James F. Burford, 111 , & Notary Public In and for zald County fn sald Stzte,

hereby cerfity that RANDALL H. GOGGANS, a married man

- whose name 18 signed to the foregoing conveyance, and who 15 known to me, acknowledged before me on this day, that belng ln.

formed of the contents of the conveyince hag executed the same voluntarlly op the day the same bears date,

Given under my hand and offfclal seal this lIst day of September - 2 92
AR . .
{/r- {V]/\ . Hotary Public.
STATE OF S | Corporate Acknowledgement :
COUNTY QF ‘ ‘ *

I - a1 Notary Public in and for said County, in
said State, hereby certify that ¥
whose name as President o * )
t+ corporation, is signed to the foregoing vonveyance, and who i1s known to me, acknowledged before me on this
day that, being informed of the contents of the conpveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, tais tne day of , 19

Natary Publle
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