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THIS MORTGAGE (“Security Instrument”} is given on September 1 . 1992

The granior is Darryl D. James and wile, Rosasita Wwilliams James

t

whose addresgis 128 Southern Hills Circle, calera, Alakama 35040
. "Borrower™). ‘This Security nstrument is given o

Liberty Mortgage Corporation

which is organized and existing under the laws of the State of Alabama , and whose
address is 500 Century Park South Ste. 100, Birmingham, Alabana 3522¢
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Dollars (1.5, 5 102,450.00 1, This debt is evidenced by Romrower’s note dated the same date as this Security
[nstrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, duve and payable on
September 1, 2022 . This Security Instruroent secures (o Lendess (a) the repayment of the debt evidenced

by the Note, with interest, and ail rencwals, cxtensions and modifications; () the payment of all other sums, with mterest,
advanced under paragraph 6 to protect the security of fus Security Instrument; and {¢) the performance of Borrower's covenants
and agreements under this Jecurity Instrunent and the Note, For this purpose, Borrowet does hereby mortgage, grant and

convey ta Lender and Lender’s successors and assigns, with power of sale, the following described Property located in
Shelby | County, Alabamal

Lot 28, according te the Map of Southern Hills, Sector 4, as recorded in Map
RBook 15, Page 72, in the Probate OFffice of Shelby County, Alabami. Situated
in Shelby CTounty, Alabama.

The praceeds of this loan have been applied on the purchase price of the
heraein described properiy.
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which has the address of 124 Southern Hille Circle, Calera - [Streer, Cityl.
Alabama 35040 (ZIP Code}, {"Property Address”);

TO HAVE AND TO HOLD this Property unto Lender and [ ender’s successors and assigns, forever, together with all
the tmprovements mrow of hereafter srected on the Property, and ali casements, rights, apputenances, Tents, royalfies,
mineral, oil and gas rights and profits, waser rights and stock and all fixtures now o hereafter a part of the Property. Al
replacements and additions shall also be covered by thiz Security Instrument. All of the foregoing is referred o in this
Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawiully seizad of the estate hereby conveyed and hag the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrams
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bomower shatl pay when due the prncipat of, and inlerest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Othes Charges. Borrower shall include in each monthly payment, togethes
with the principal and interest a5 set forth in the Note aad any Inte charges, an mstaliment of any (a) axes and special assessments
levied or to be levied against the Property, (b) leasehold payment or ground rents on the Property, and {c} premiums for

ins tequired by paragraph 4. lomo @ LNC 3842
intﬂﬂ{s}i SF}; M Page 1 of 4 FHA Alsbams Morigsge - 1’9

695 Form Nuwber DCALTILM First Data Systems, Inc, 1-515-361-8404
00_son

A T g T e I T
ERE R WENDR: SR S P L AR g tinies! £ ok
g S e ML TR LR _.:;'5'__...“

TmaE . s SN

BTl ol FIFTEI

e o D e A S R

i
‘
k
i
3

T

S AT R e e e ey T
d . H

-

LTI P W S LN ]



o ..:: A ..... ':**_" ) 'i_hzl'.'d' r"_{[.i Il-.:flj.'::!ﬂ'*..:_';.'..r TR : T ""'..:u j e i T T TR P cea R
et Lt e P T e 2y 2L ORI e PR ML e R

Each monthly instaliment for items (a), (b), and (c) shall equal one-twellth of the annual wnounts, as reasonably estimated
by Lender, pius an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a perod ending onc month before an nem would
become definguent. Lender shall hold the amounts coliected in trust to pay items {aJ, (b}, and {c) before they become delinquent.

I at any time the tatal of the pavments held by Lender for items (2}, tb), and {c), together with the futare monthly payments
for such items pavable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of paymenis required to pay such items when due, and if payments on the Nate are curreni, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the eption of Bomower. If the total of the payvments made by Bomower for item (&), (b}, ar ()
is insufficient to pay the item when due, then Borrower shall pay 10 Lender any amount necessary to make ap the deficiency
on or before the date the item becomes due.

As used in thiz Security Instruraent, “Sectetary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium b0 the Secretary, cach monthly payment shatt
also include either (i} an installment of the annual mortgage INSUrance premivm to be paid by Lender to the Secretary,
or {(i) a monthly charge instead of a mortgage insurance premium if this Secatity Instrament is held by the Secretary.
Each monthly installment of the mortgage inswrance premium shall be in an amount sufficiend to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance prembmn is
due o the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount

equat to cne-twelfth of one-hall percent of the putstanding principal balance due on the Note.

*

f Borrower tenders 1o Lender he full payment of all sums secwred by this Security Instrument, Borrower’s account shail
he credited with the balance remaining for all installments for ltems (a), (1), and (c) and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secrewary, and Lender shall prommily refund any €xcess funds
10 Borrower., lmmediately prior to a foreclosore sale of the Property or its acquisition by Lender, Borrower's account shatt
be credited with any balance remaining for all installments for ttems (g}, {b), and {C).

3. Application of Payments. All payments snder paragraph 1 and 2 shall be applied by Lender as follows,

First to the mortgage ingurance premium to be paid by Lender to the Secretary or o the monthly chargs by the Secretary
instead of the monthly mortgage insurance premivm,

Second, to any taxes, special agsessments, leasehold payments Or ground rents, and fire, flood and other hazard insurance
nreminms, as requured;

Third, o interest due under the Note!

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall ingure a3l imgrovements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. 'This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on theg Propenty, whether now in existence or subsequently erected, against loss by floods 1o the extent
required by the Secretary. All insurance shail be carried with companiss approved by Lender The inmurance policies and any
renewals shall be held by Lender and shaii include loss payadie clauses in faver of, and in a fonm acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if rot made
promptly by Botrower. Each insurance company concerned is hereby authorized and directed o make payment for such loss
directly to Lender, instead of to Bomower and 0 Lender jotntly, Al or any pari of the insurance proceeds may be applied
by Lender, at its option, cither (&} to the reductian of the indebtedness under the Note and this Security Instrument, fust 10
any delinquent amounts applied in the order In Paragraph 3, and then to prepayment of principal, or (b} to the restoraton
or repair of the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date
of the monthly payments which are referred 0 in Paragraph 2, or change the amaimt of such pavmenis, Any ¢XCess instutance
proceeds over any amount required o pay ail ountstanding indetiedness under the Nowe and this Security Instrument shall be
paigd to the entity legally entitled theteto.

In the event of foreclosure of this Security Instrument of other transfer of title to the Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and use the Property as Bortower’s prncipal residence within gixty days afier the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause unduc hardship for Borrower, or unless
axtepuating circumstances exist which are beyond Rorrower's conwol. Borrower shall notify Lenders of any extenuating
circamstances. Borrower shall not commit waste or destroy, damage of substantially change the Property or allow the Propetty o
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned of the
loan is in defasit. Lender may take reasonable action to protect and preserve such vacani or abandoned Property. Bofrower
shali alse be ip default if Borrower, during the loan application process, gave materially false or inaccorate information
or statements to Lender {or failed to provide Lender with any material infommation) in connection with the oar evidenced by
the Mote, including, hut not limited to, representation concerning Borrower's occupancy of the Properiy as a principal residence.
if this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Bomower acquires
fes title 1o the Property. the leasehold and fee title shadt not be merged unless Lender agrees ta the merger in writing,

6é. Charges to Borrower and Protection of Lender’s Rights in the Property. Dortower shall pay all governmental ﬂr:_nﬂﬁicipa}
charges, fines and impositions that are not inciuded in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If iatlure to pay would adversely affect Lender’s interest in the Property, upon Lender’s

request Barrower shall promptly furnish to Lender receipts evidencing these payments,

1f Borrower fails 1o make these payments or the paymenis required by Paragraph 2, or fsils to perform any other covenanis
and agreements contained in this Secunty Instrument, or there is & iegal proceeding that may significantly affect Lender’s nights
in the Property (such as a proceeding in bankrupicy, 1oF condemnation of 1o enforce laws of regulations), the lender may
do and pay whatever 5 necessaty o protect the value of the Property and Lender’s rights in the Property, including payment
of taxes. hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Parmagraph shall bocome an addifional debt of Bomower and be secured
by this Security Instrument., These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immadiately due and pavable,

Loan f: LMC 3842

» Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condgmnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
:nnumiﬁi 33
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ahd shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunt

Instrument,. first (o any delinguent amounts ap jed in the order provided in Paragraph 3. and then to yment of pnncrm?
Any aé)phcaunn‘ of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are teferred to in P h 2, or change the amount of such payments. Any excess eeds over an amounit reguired 10
pay all outstanding indebtedness under the Nole and this Secunty Inspument shall be paid 10 the entity legally end thereta,

8. Fees. Lender may collect fees and charges apthorized by the Secretary.
g, Grounds for Acceleration of Debi.

{(a) Default. Lender maﬂ, E:xﬂert as Kimited by regulations issned by the Secretary in the case of payment defaults, require
immediate payment in full of alf sums secured by this Security Instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument ptior
or on the due date of the next monthly payment, Of

(i} Bomower defaults by failing, for a period of thirty days, to perform any pther obligations contatned in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

iy All or part of the Property, or 3 beneficial imerest in a trust owning 2} or part of the Property, is sold
or otherwise transferred {ather than by devise ar descent) by the Borrower, and

(i1} The Property is not occupied by the purchaser or granice as his or her principat residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not beeq approved in accordance with the
requirements of the Secretary.

(¢} No Waiver. If circumstances ocour thal would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not watver itz rights with respect to subsequent events,

(d} Regulations of HUD Secretary. In many Circumstances regilations issued by the Secretary will Henit ].:cnder‘s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceieration or foreclosure if not permitted by regutations of the Secreiary.

{e} Morigage Not Insured. Borrower agross that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within giwcy (603 Davs  from the date hereof, Lender
may, 21 its option and notwithstanding enything m Parggraph 9, require immediate payment in full of all sums secured
by this Security Instrumeni, A wrilten statoment of anv authorized agent of the Secretary daied subsequent ©
Sixty {88} Davs from the date hereof, declining to insure this Security Instrument and the Nete secured
thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance i solely due 1o Lenders failure to remit a mortgage
ingurance pretaium o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full becayse of
Borrower's faflure to pav an amount due under the Note of this Security Instrument. This right applies even after foreclosure
proceedings are instimted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ail smounts required
io bning ower's account cument including, to the extent they are obligations of Borrowet this Security Instrument,
foreclosure costs and reasongble and customary atlorneys’ fees and expenses properly associated with the fereciosure proogeding,
Upon reinstaternent by Borrower, this Security Instrament and the obligations that it secures shall remain in cffect as if Lender
had not required immediae payment in full, ver, Lender is not required o permit reinstatement if: (i} Lender has acceptad
reinstatement after the commencement of foreclosure procgedings within two years inmediately preceding the commencement
of a current foreciosute proceeding, () reinstatement will preciude toroclosare on different grounds in the futwrs, or (i)
reinstatement will adversely affect the priority of the lien created oy this Security Instrament.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion ol the time of payment or modification
of amortization of e sums secured by this Security Instrument granted by Lender to anmy Successor in interest of Borrower
shall not operate to release the Bability of the origlnal Borrower of orrowes's successor in interest, Lender shall not be requited
to commence procecdings against any successor in interest of refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Bomower or Borrower’s 5pCCessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of
any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. “The covenants and agreements of this Sﬂtu’ﬁlﬁ
Instrument shail bind and benefit the successors and assigns of'Lender and Borrower, subiect to the g:gvmmns_ of
Gh, Botrower's covenanis and ments shall be joint and several. Any Borrower who co-signs Security Instrument
but does not execute the Note: (a} i co-signing s Security Instruraent Oniy 10 TROTIEAZE, Ggr_ant and convey that Bomower §
interest in the Property under the terms of this Security Instrament (b3 iz nof pemnalg ligated 1o pay the sums secured
by this Security Instrument: and {c} agfees thal Lender and any othor Borrower may agee o extend, modily, forhear or raake
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's CORSem.

‘ 13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mathng
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender, Any notics to Leader shall be given by first clags mail o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security iastrument
shalt ba deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrament shall be gaverned by Federal Iaw and the law of the jurisdiction
in which the Property is located, In the ¢vent that any provision or clause of this Secunty Instrument or the Note counflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
gl;fﬂﬂt waig}lgut the conflicting provision, Tao this end the provisions of this Security Instrument and the Nole arc declared to

severabie,

15, Borrowser’s Copy. Borrower shall be given ong conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Pr
{c pay the rents to Lender or Lender's agenis, However, priar to Lender's notice to Borower of Borrower's breach ot any
covenant of agreement in the Secusity Instrument, Boyrower shall collect and receive all rents and revenuss of the Properly
as frustee for the bhenefit of Lender and Borrower. This assignment of tenis constitutes an absolute assignment and not an
assignment for additionat security only.

if Lender gives notice of breach to Borrower: (a) ali renls received by Borrower shall be held by Borrower as trusiec for
benefit of Lender only, to be applied to the sums secured by e Security Instrument; (b) Lender shall be entitled to collect
and teccive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lendet’s agent on Lender’s wriften demand (o the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that wouid prevent
Lender from exercising its rights under this parageaph 16,

Lender shall not be required to enter upon, take controt of o maintain the Propenty before or atter piving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do so at any tiume there is a breach, Any applcation
of rents shall not cure or waiver any default or ivalidate any other ngnt of e of Lender. This assignment of rents of
the Property shall terminate when the debt secared by the Security instrement is paid in fuil. foan #: LMC 38432
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant aid agree ag follows:

17. Foreclosure Procedure. ¥f Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and apy other remedies permitted by applicable iaw. Lender shall be entitled to coliect ail expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attormeys® fees
and costs of title evidence.

¥ Lender invokes the power of sale, Lender shall give a copy of a natice io Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once 2 week for fhree comsecutive weeks in & newspaper published in
=1L <) — woereeeeere County, Alsbama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale Borrosver covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, inciuding, but oot limited
to, reasonable sttorneys’ fees; (b) to all sums secured by this Security Instrumenty; and (¢} any excess to the person or
persons fegaily entitied to it

18. Release. Upon payment of ali sums secured by this Security Instrament, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waivers. Bomrower waives all riphts of homesicad exemption in the Property and relinquisies all rights of
curtesy and dower in the Property.

inst ¥ 1 gop-a0074

an/15/71992-20074
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0. Riders 1o this Securlty Instrument. If one or more riders are executed by Borrowsr and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated inta and shall amend and supplement the covenants

and agreements of this Security instrument as if the nider{(s) were in a part of this Security Instrument, {Check applicable box{es}]

{ 1 Condominium Rider [} Graduated Payment Rider { | Growing Equity Rider
[ | Planned Unit Development Rider 1 Other [specify]

BY SIGNING BELOW, Bomower accepis and agrees @ the &e1ms contained in this Security Instrument and in any riderfs)
executed by Borrower and recorded with it.

Witnesses: -
gb S {Seal}

cosaetta Williams James | -Borrower

{Sealy
-Borrowet

(Seal)
~BOIOwWET

Loan #: LMC 3842 _ Page 4 of 4 FHA Alabama Morigage - 291

State of Alabama

County of Shelby

Sd 1

I, the undersigned, a notary public in and for said county, in said Stats,
hereby certify that Darryl P. James and wife, Rosastta Williams James whoge names
are signed to the foregoling conveyance, and who ars known to me, acknowledged beifore
nme on this day that, being informaed of the contents of this cohveyance, they have
axecuted the same voluntarily on the day the same bears date.

GIVEN under my hand and cfficial Eea%ﬂgbiﬂﬁéﬁt:iﬁyhﬁfisztEMEerI

Notary Public the nadareigned

My Commission EXpires: j{j,ﬁj*'?g-

This instrument was prepared by Courtney Mason & rssociates Po, of 100 Concourse Parkway
Suite 3150, RBirmingham, Alsabpama 35244,
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