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REAL ESTATE MORTGAGE AND SECURITY AGREEMENT

Mﬂrtgagnrﬁ {fast name Hirsty Martgageez
_Coon, Alfred W., Srv, = ' %ﬁ
Coan, ina M. & HMrstCommercialBank |
312 Ped Seick Rd. Post Office Box 11746 |
Pelham, AL Jo12% 5 Birmingham, Alabama 35202-1746
ks AR A

This instrument wos prepared by.

THE STATE OF ALABAMA

William H. Pitts
Jefferson County | Vice President
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KNOW ALL MEN THESE By THESE PRESENTS: That whetens

Alfred W, Coon, Sr. and Ina M. Coon, a married couple

ha’? become justly indebied to.. FIRST COMMERCIAL BANK

with offices in .. Birmingham - , Alabama, (together with its successors and assigos,
"} in the sum of __Seventy~six Thousand and neo/100#%kwiddiinioihdkiniy
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together with interest theron, as evidenced by a promissory note or notes of even date herewith., (3 the maturity date is 20 years
or longer, indicate the maturity date.)

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any renewals or extensions thereof and the interest thereon, and all other indebtedness (including future advances) now or
hereafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary, direct or
indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and 10 secure -
compliance with ail the covenants and stipulations hereinafter contained, the wndersigned

...............................

Alfred W, Coon, Sr. and Ina M. Coon, a married couple
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{whether one or more, hercinafter called
*“Mortgagors'') do hereby assign, grant, bargain sell and convey unto Morfgagee the following described rea! property situated

in _Shelby  County, State of Alabama, viz. *

SOURCE OF TITLE: . Gababa. Title, Ioc. -

Lot 1, Block 3, according to the Survey of Indian Wood Forest,
Third Sector, as récorded in Map Book 7, Page 104 in the
Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.
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together with all rents and other revenues thereof and all rights, privileges, casements, tenements, interests. improvements and
appurtenances thereunto belonging or in anywise appertaining, iﬁn::i ing any after-scquired title and easements and alﬁ%ius‘ title and
interest now or hereafier owned by Montgagors in and to all buildings and improvements, storm and screen windows and doots, gas,
seam, electric, solar wnd otleer heating, lighting, ventilating, sir-conditioning, refrigersting and cooking , Slevators, plumbﬁ:,
sprinkling, smoke. fire, and intrusion detection devices, and other equipment and Tixtures now or mMm Or sppertaining o
saud premises, all of which shall be desmed to be real property and conveyed by this mortgage, and all of which real property, equipment
and fixtures are sometimes hereinafter called the “*mortgaged properny ™

To HaveE AND To HOLD the same and every part thereof unto Montgagee, its successors and assigns forever.

And for the consideration aforessid, and as additional security for all of the indebtedness described above {including future
advances}), Mortgagors bereby m:igxn and fransfer to Mortgagee, and grant to Mortgagee a security interest in, all building materials,
household appliances, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by Mortgagors, or any
of them, located, whether peemanently or Mmpernnalg; on the montgaged property, and all building materials, household appliances,
equipment, fixtures and fittings now owned or hereafter acquired by Mortgagors, or any of them, located or stored on any other real
property, which are or shall be purchased by Mortgagors, or any of them, for the purpose, or with the intention, of making improvements
o1 the morigaged pm%eyty or 10 the prem.ses located on said propenty. The personal property herein transferved includes, without
timitation, all lumber, bricks, building stones, building blocks, sand, cement, rofing materials, pant, doors, windeows, storm doors,
storm windows, nafls, wires and wirir.g, bardware, plumbing and plumbing fixtures, heating and air conditioning equipment and
apphiances, electrical and gas equipment and appliances, pipes and piping, ormarental and decorative fixtures, and in general all building
materials, equipment and appliances of every kind and character used or useful in connection with irmprovemants to real property.

For the purpose of furthe: securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee, its
successors and assigns, as follows:

i, Tha:‘ they are lawfully seized in fee and possessed of the mortgaged property and bave a gotd right to convey the
same a5 aforesaid, that they will warrant and forever defend the title against the lawfal claims of all persons whomsoever, and

gat the mortgaged property is free and clear of all encumbrances, easements and restrictions not Merein specifically mention-

2. That they will pay all taxes, asseesments, or other lians takin iority over this mortgage when imposed upon the mortgaged
prspenty, snd should defnuﬁa be made in the payment of the same, or any ga?'? thereof, Mnngagﬁagr:g pay th:;irm (bui:aMurt agee is not
abhfawd to do 50}, If the mongaged property or any part thereof is 2 unit in a condominium o a pianned unit development, Morigagors
shall perfornm all of Mongagon obhigations under the declaration or covenants crerting or covering the condominium or planned unit
development, the bylaws and regulations of the condominium or planned unit development, and constituent documents, Should
Mortgagons default in any of such obligwtions, Morigagee may perform Morgagors’ obligations (but Mortgagee is not obligated to do so).

3. That they will keep the buildings on the morntgaged property continuously insured in such amounts, in such manner and with
such companies a3 may be satisfactory o Ma:&agee against joss by fire (including so-callied extendad coverage), wind and such other
hazards (including Rood and water damage} 85 Mongages puay specify from time to time, with oss, if any, payable to Mortgagee, and will
deposit with Mortgagee policies of such insurance o, at Morigagee's election, certificates thereof, and will pay the premivms theredor as
the same beoome due. {m%ugors shall have the right o provide such insurance through a policy or policies independently obtained and
paid for by Morgagors or through an essung policy. Morgagee may, for reasonable cause, refuse 1o accept any policy of insurance
wbtamsed by Mortgagors. Mortgagors shall give iounediate notice in writing to Mortgagece of any Joss or damage to the mongaged property
from any cause whatever. If Mortgagors fail 10 keep said property insured as above specified, Mortgagee may insure said property (but
Mongapes is not ﬂhhg@d to do so} for ity insurable value sgainst Joss by fire, wind and nther hazards for the benefit of Mortgagons and
Moangagee or for the benefit of Mnn?%ae alonc, at Mortgagee's election. The proveeds of such insurance shall be paid by the insurer to
Mongsges, which is hereby gramed full power to settle and compromise claims under all policies, o endorse in the tame of Morigagors
any check or dnft representing the proceeds of any such inswrance, and fo demand, receive and give receipt for all sums becoming doe
thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured by this morigage, less costs of collection,
or may be used in repairing or reconstructing the premises on the montgaged property, at Montgagee's election. Any application of the
ImsursnCe proceads to repairing or reconstructing premises on the mortgaged property shall not extend or postpone the due date of any
mstaliment payments of the indebtedness hereby secured or reduce the amount of such installments.

4. That commencing upon wrilten request by Mongagee and comtimang untid the indebtedness secured hereby is paid in full,
Mongagors will pay to Mortgagee concurrently with, and on the due dates of, payments on the indebtedness hereby secured & sunt egual to
the grownd rents, if any, next due on the mortgaged property, plus the premivms that will next become due and payable on policies of fire
ancd other hazard insurance covering the mortgaged property, plus water rents, fire district charges, taxes and assessments next due on the
mongaged propenty (all as estimated by Mongagee), less any sums alfeady paid to Mortgagee therefor, divided by the number of months
or other payment periods to elapse before one month or payment period prior to the date when such pround yonts, premiums, water rents,
fire district charges, 1axes and assessments will become due, such sums to he held by Mon agee in tust, to pay szid ground ronts,
prenuums, waler rents, fire district charges, taxes and avwssmenis. All payments mentioned in ﬁne preceeding sentence and the payvments
to be made on the indebledness secured herkby shall be added together and the aggregate amount thereof shafl be paid by Mortgagors each
month ar other payment period in s single payment to be applicd by Morntgages to the following items in the order set forth: (a) ground
vents. taxes, water reats, fire district chasges, assessments, fire and other hazard inswrance premiums: (b) interest on the indebtedness
secured hereby, and (¢ the halance, if any, shall be applied toward the payment of the sum hereby secured. Any deficiency in the amount
of such aggregate monthly or other periodic payments shall constitute a default under this mortgage. Any excess funds accumuiated under
this parsgraph after payment of the items herein mentioned shall be credited in calcufating the monthly ot other periodic payments of the
same natwe reguired hereunder in the subsequent year; but if the actual amaunt of any such item shall exceed the estimate therefor,
Mortgagors shail withowt demand forthwith make good the deficiency. Failure by Morntgagors to do so before the due date of such item
shall de a default hereunder, If the mortgaged property is sold under foreclosure ot is otherwise acquired by Mortgagee after default, any
remammﬁgal&me of the accumulations under this parsgraph shall be credited to the principal of the secured inde s¢ a8 Of the date of
the foreciosure sale or as of the date the property is otherwise acquired. |

3. That they will take good care of the mortgaged [ﬂuperty and the personal property described above and will not comunit or
permit any wasts thereon or.thereof, and that they will kﬁp same repaired and at aif times will maintain the same in as gnod condition
as it now I, reasonable wear and tear alone excepted. If Montgagors fail to make rcairs o the montgsged iy, Montgsges may make
such repairs at Mmtmom’ expense (but Mortgagee is not obligated to do so}. Mongagee, its agents m:mpbw, nay enter the

mortgaged property and any improvements thereon st any reasonable time for the purpose of inspecting or repairing such improvements.

6. That ali amounts expended by Motigagee for insurance or for the payment of taxes or assessments or t discharge liens on the
morigaged property or other ob iﬁaﬂﬂl‘iﬂ of Mortuagors or 1o make repairs to the morigaged property or any improvements thereon shail
become a debt due Mongagee, shall be payable at once without demand ufm OF potice to any person, shall bear mterest at the mate of
interest payable o the principal sum of the note described above, or if no such rate of interest is specified in the note or if the rate specified
would be unlawful, at the raie of 8% per annum from the date of payment by Mortgagee, amd such debt and the interest ihereon shall be
secured by this mortgage . Upon failure of Mongagors to reimburse Mortgagee for all amounts so expended, at the election of Mortgagee
and with or without noticve (0 any person, Mortgagee may declare the entire indebtedness secured by this morigage due and payable and
may foreclose this mortgage as hereinafter provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured by this mongage shall
be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as {o past or present defaults on the
part of Mortgagors, and that the procurement of insurance or pavment of taxes or other liens or assessments or obligations by Mongagee
shall not be taken or deemed as a waiver of the right 1o accelerate the maturity of the indebtedness hereby secured by reason of the failure of
Mortgagors to procure such iasurance of to pay such taxes, liens, assessments or obligations, it being agreed by Mongagors that no terms
or condifions contained in this mortgage can be waived, altered or changed except by a writing signed by Mortgagee.

R. That those mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and dis-
charge such indettedness as it shall become due and payable, including the note or notes described above, any renewals or ex-
tentions thereof, and any other noies or obligations of such Mortgagors t¢ Morigagee, whether now or hereafter incurred
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be Laken or deemed as » waiver of the right to exercise such option or to declare such torfeiture either as 10 past or present defaults on the
part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligations by Mornigagee
shall not be taken or deemed as 2 waiver of the right to accelerate the maturity of the indebtedness hereby secured by reason of the failure of
Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed by Mortgagors that no terms
of conditions contained in this morgage can be waived, aitered or changed except by a writing signed by Mongagee.

8. That those mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and dis-
charge such indebtedness as it shall become due and payable, including the note or notes described above, any renewals of ex-
tentions thereof, and any other notes or obligations of such Mortgagors 1o Mortgagee, whether now or hercafter incurred.

9. That if detault shall be made in the payment of any of the indebtedness hereby secured, or jn the performance of any of the
terms o conditions of this mortgage, Mortgagee may proceed to collect the rent, income and profitefrom the mortgaged property, either
with or without the appointment of a receiver {to which appointment Mortgagors hereby consent), and Mortgagee may notify the lessees
or other payoss thereot to make payment directly 1o Mortgagee . Any reats, income and profits collected by Mortgagee prior to foreclosure
of this mortgage, less the costs of coliecting the same, including any real estate or property management commissions and at{orey's fees
incurred, shail be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the indebtedness hereby
secured. and the remainder, if any, shall be applied toward the pavyment of the principal sum hereby secured.

FQ. That if possession of the motigaged property is allowed to remain in any other person or entity to the exclusion of Mortgagors
for a period of one year or more. or if all or any part of the mongaged property or any interest therein is sofd, assigned, transferred or
conveyed by Montgagors, or any of them, without Mongagee's prior written consent, excloding only (a) the creation of a fien or
encumbrance expressly subordinate to this mongage, (b} the creation of a purchase money secuniy interest for household appliances, (¢) a
transier by devise, descent or by operation of law upon the death of 8 joint tenant, or (d) the grant of any ieasehold interest of one year or
less { m-;ludinféai[ mandatory or optional renewal periods) nof containing an option to purchase, Mortgagee may, at Mortgagee's option,
declare all indebtedness secured by this mongage to be due and payable immediately with or without notice to Mortgagors. Mortgagee
may condilion its consent W any such transfer n';:aufE ssession of, of an interest in, the mortgaged property upon the transferee’s agreeing to
pay 8 g cater rate of interest on all or any part of the indebtedniess secured by this mortgage or to adjust the payment schedule of all or any
part of i indebiedness secured by this mortgage, upon Mortgagee's approval of the creditwnn#lm:css of t{re transferee, and gpon the
transferee’s payment to Mortgagee of a reasonable transfer or assumption fee Ypon breach by Mongagors, or any of them, of the
Eﬂnivenants herewn contained, Morgagee may, at its election, proceed to foreclose tnis mortgage as hereinafier provided or as provided

¥ law.

11. That all the covenants and agreements of Mongagors herein comained shall extend 10 and bind their respective heirs,
exectiton, admnstrators, successors and assigns, and that such covenants and agreements and alf options, rights, privileges and powers
herein given, granted or secured 10 Mortgagee shall inure to the benefit of the successors and assigns of Mongagese,

unenforcenbility of any pravision of this monigage or of any such note or notes shali not affect the validity and enforceability of the other
provisions of this mongage or of such note or notes. The remedies provided to Montgagee herein are cumulative with the rights and
remedies of Mortgagee at law and in equity, and such rights and remedies may be exercised concumrently or consecutively. A carbon or
photostatic eopy of this mortgage may be filed as a financing staternent i any public office.

UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay and discharge all the indebtedness hereby secured
(including future advances) as the same shail become due and payable and shall in all things do and perform all acts and agreements by
them heretn agreed to be done according to the tenor and effect thereod, then and m that event only this conveyance and the security interest
herein granted shall be and beconwe null and void, but should default be made in the payment of any indebtedness hereby secured or any
rencwals or extensions thereof or any pan thereof or should any interest thereon rematn unpaid at maturity, or should default be made in the
repayment of any sumexpended by Mortgagee under the authornity of any provision of this mortgage, or shouid the interest of Mortgagee
111 the mortgaged property or any of the personal property described above bucome endangered by reason of the enforcement of any lienor
encumbrance thereon, or should a petition to condemn any pait of the mortgaged property be filed by any authonty, person or entity having
power of eminent domain, or should any law, either state or federal, be passed imposing or authorizing the impesition of a specific 1ax
upon this mortgage or the indebledness hereby secured or pemuitting or authorizing the deduction of any such tax from the principal or
interest secured by this mortgage or by virute of which any tax or assessiment upon the mongaged property shall be charged against the
owner of this mortgage, or should at any time any of the covenants contained in this mortgage or in any note or other evidence of
indebtedness secured bereby be declared invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do
and perform any other act or thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby
secured, Or any portion or part thereof which may at said date not have been paid, with interest thereon, shall at once becomne due and
payable and this mortgage subject to foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly
waived by Montgagors, and Mortpagee shall have the right 1o enter upon and take possession of the mortgaged property and after or
without taking such possession 1o sell the same before the Count House door of the County (or the division thereof) where said property, of
any substantial part of said property, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale
by publication once a week for three consecutive “veeks prior to said-sale in some newspaper published in said County. and upon the
payment of the purchase price, Mortgagec or the actioneer at said sale is authorized (o execute to the purchaser for and in the nam of
Mongagors a good and sufficient deed to the property sold. And upon the occurrence of any such event, Mortgagee shal have the nighis
and remedies of a secured pasty after defaunlt by its debtor under the Alabama Uniform Commercial Code, inchuding, without limitation,
the right to take possession of any of the property herein transferred which is personal property and to sell the same at one or more public or
private sales, at the efection of Montgagee. At Mongagee's request, Mortgagors agree to assemble such property and (0 make the same
available to Mortgagee at such place as Mostgagee shall reasonably designate. Mortgagors agree that notice of the time and place of any
public sale or of the time after which any private sale or other intended disposition of said property, or of any part thereof, wili be held shall
be sufficient if delivered to Mongagors or mailed to Mongagors at the address set forth above, or such other address as Mortgagors shall
have furnished to Mortgagee in writing for that purpose, not less than five days before the date of such sale or other intended disposition of
said property. Mongagee shail apply the proceeds of said sale or sales under this mortgage as follows: First, 1o the expenses of advertising,
selling and conveving, including s reasonable attorneys” fee not exceeding 13% of the unpaid debt after default if the original amount
financed exceeded $300; second, 1o the payment of any amounts that may have been expended or that may then be necessary to expend in
paying incurance, taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness hereby secured and
interest thereon in such order as Mortgagee may elect, whether such debts shali or shall not have fully matured at the date of said sale; and
fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Morntgagors” interest
in said property. Morigagee may bid and hevome the purchaser of the mertgaged property at any foreciosure sale hercunder. Mnngagn_rs
hereby waive any reguirement that the inongaged property be sold in separate tracts and agree that Mortgagee may, at its option, seil said
property en masse regardiess of the number of parcels hereby conveyed. |

IN WITNESS WHEREGE. each of the nndersigned

Alred W. GCoon, Sr. and Ina M. Coon, a mﬁrriéﬂ.nuupla

has hereunto set his of her snature and seal or has caused this instrument to be executed by its officer(s} thereunto duly authorized, this

........... - (SEAL)

FIna M. Coon) (SEAL

ifred W, Coon, Sr.)

-----
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THE STATE OF ALABAMA,

JaFferson INDIVIDUAL ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify tht
Alfred W. Coon, Sr. and Ina M. Coon, a married couple

| BI&
WhOSE SR ..o signed w the foregoing conveyance and who kuown to me, acknowledged befor e on this day

that, being informed of the contents of the conveyance, h.a.ve executed the same voluntarily on the day the same bears date,

Given under my hiind 40 Gfficial seal this... o rs._day of o 0BUEE | " e s B
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THE STATE OF ALABAMA,

- COUNTY

1, the undersigned, a Notary Public in snd for said County, in said State, hereby certily that

whose name signed to the foregoing conveyance and who knows o me, acknowledged before tic on this day

that, being informed of the contents of the conveyance, exccuted the same vnluntan!y on the day the same bears date,
Tnst ¥ iﬁﬁﬁ ER- - I |
Given under my hand and official seal, this _______day of — . I N |

{(Notarisd M} |

THE STATE OF ALABAMA,

I, the undersigned, iﬂmary?ublminmdfm;md{:ﬁumy,mmﬂm hmbym;fythﬁ B
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of the | eremeensiosn + W $0TPOTALION, i8 signed 10 the fore-
going wnveyance, and who is known to me, ackmwhdgud mrm e on this day thal, being informed of the soatents of the con-

YEYAIRE, .......he, 38 such officer and with full authority, executed the same vaiununty for and as the act of said momn
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Criven under my hand and official seal, this day of ' IS |

{Notsrial Seasl)
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Office of the Judge of Prohate.
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FLEASE RETURN
TO
BIRMINGHAM, ALABAMA

in this office for record on the
0

i hereby certify that thewrthmmww ,;

x

! THE STATE OF ALABAMA,




