STATE OF ALABAMA

CQUNTY OF __JEFFERSON o iy
3 b
AR
REAL ESTAT 2 Sk
E MORTGAGE o A
THIS MORTGAGE, masde and entered into on this LEL . day of _Leptember. . 19.22 ,E}m%
J Brantley Homes, Inc, id %
{hereinafter referred to as “Mort " 010N X A
ereinntuer efored 10 “Mortgagor) gnfCOLONIAL BANK o 7Y
A e
£y 8%
- £ 4
WWitnesseth: a3

WHERFAS, Mortgagor is justly indebied to Mortgagee, and hereby executes this Mortgage 1o secuse the

payment of “.whﬂuﬂﬂ_ﬂﬂ,,_ﬂﬂﬁnﬂﬂf1,00*“:“"—““““::"— v —ee ey fars 1S ED,GGG.GQ '“ )

4s evidenced by promissary pote of even date herewith and payable in accordance with the tenms of sakd note,

WHEREAS, Mortgagor may hereafier become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the intent of the
parties hereto that this ruortgage shall sectire any and al] indebtednessles) of Mortgagor to Morigagese, whether sow cxisting or hereafter arising, duc oF 0 oo
due, absolitiz of contingent, liquidated or urdiquidated, direct of indivect, and this morigage is to secure not oaly the indebiedness evidenced by tie node heteinabove
specifically referred to, but any and al) othet debts, obligations or Habilities of Mortgagor 0 Mortgagee, how existing or hereafter arising. ant any andd ali exterions
or tenewals of same, of By part thereof, whether evidenced by note, apen sccount, endorsement, guasanty, pledge or otherwise, '

- NOW, THEREFORE, Morgagor and ali others sxecuting ihis morigage. in consideration of the premises, and 10 secuce the payment of said tklebtedneas
evidenced by aole hereinabove specifically referred to, and any andt ali other Ladebtedness{es) due or to become die as hestinsbove generally referred to, and the
comphapce with sil of the covenanis and stipulations herein contained, has bargained and sold, and does hereby giant, hargain, scli, aiien, convey, wankfer and

mortgage Loke Mongagoe, 1S SUCCRESTS and assigns, the following described real estate, together with buildings and improvements shereos (hereinafter somotites

called the 'resl estate’” ot the **murigaged real estate™). lying and being situated i the County of »M_M ,
State of Alabatna, snd more particularly desceibed as follows, 1o-wil:

Shelby County, Alabama, in Map Book 8, page 32, heing more particularly described as

line of maid Lot 8 for a distance of 15.44 feet to an existing iron pin; thence turn

8 for a distance of 199.18 feet to an existing iron pin; thence turn an angle to the
laft of 25°37'53" and run in & Northeasterly direction along said North line of Lot

right of 7°57'55" and run in a Southwesterly direction along the South line of said

more or less, to the point of beginning.
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appertaining 1o the fead estale and improvements located thergon. Al of which shall be deemed realty and conveyed by this mortgage.

with Morigigee thai i is lawfully seized of the real esine in fee simple and has a goo
is (ree of il epcumbrances except as heraih set oul. and Mortgagor witl warrani nng
agad asssgns. apains the lawful chams ol sll persons whomsoever.

THIS MORTGAGE 15 MADE, however, subject to the following covenants. conditions. agreenents, snd pravisions:

or urder asy conditlon. covenant ot agrecment herein coniained, toge
it heinig further apreed that any sllement, any aote or obligation that is securad by this morigage shall be conclusive evidence of such fact.

with tespect 1o the reuf estate. Not Later than the first day fettowing the expiration date of any and af! such insurance po

amount ard type of insurance required by

FoBIORREY 5/91)

o PUERATE

i @ DO WS

Part of Lot 8, Fahey's Subdivision, as racorded in the Officeof the Judge of Probate,

. follows: From rthe most Westerly corner of said Lot 8, run in a Northeasterly directiong
| along the East right of way line of Shelby County Highway #42, and also being the West

an angle to the right and run in a Easterly direction along the North line of said Loti

8 for a distance of 87.0 feet; thence turn an angle to the right of 07%41'12" and run
in a Southeasterly direction for a distance of 39.21 feet; thence turn an angle to thej

{ot 8 for a distance of 88.63 feet to an existing iron pin; thence turan an angle Lo thé
right of 09°37'48" and run in a Southwesterly direction for a distance of 206.05 feet,|

topether wah all awards received through eminent domais, and prayments Upon dny insusance policies covering the real estale. and s}l rights. privileges.
Enements, and appurtenanies thercusio belonging vy it anywist pertainiog to smd real estaie including easements and rights-of-wity appuriensn
theseto and atl gas, steam. electnc and ather heatng, cooling and Bghting apparatus, elevalons, iceboxes, plumbing, stoves, doors sad othes Nistures

TO HAVE AND TO HOLI the reat estate. and every part theeeof, unto Ma}ﬂg;zg::g, s successors and assiens forever. And Morigagor convenants
vight to sell and convey the same s aforesaid: thit the real estate
farever defend the ke to the real estate unto MOrLZagee, its SUCCELSOS

of Muorigagee, Morigagor shall furaish Morlgagee ceriificates of insurance issued by insurance com anics satisfactory to Mortgagee showing that the
Morigagee hereunder ts 1n effect. All renewal policies. with premiums paid. shall be g?:ﬁ

vered 10 Mortgagee E
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1. That Mortgagor shall pay the saisd indebtedness{es) secured her:h{ and interest thereon when and as it (they) shatl become due. whether in colirse ]
11 with any ather indebtednessiest which Mortgagor may owe 10 Morigagee. E

2. {a) That Mortgapoy st provide, maintain and deliver o Mortgagee policies of fire insurance (with extended coverage), and stich other insurange
ns Mortgages may froum Lime 1O Lime feguiee In companies, Torm. types. snd amouits, and shall assipn, with endorsements satisiaciory o Mortgagee, '
and deliver 1o Mortgagee with mortgagee clauses vatstactory o Mortgages il insurance palicies of any kind or 0 :mr amouii now of kereafier issued &

icies and al any Lime Upon request
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at feast thirty {30) days before the expiration of the old policies. Il any insurance. or any parlt thereof, shall expire, or be withdrawn, or become void ot
unsafe by Mortgagor's breach of eny condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory to Morigagee, Morigagor shall procure
and deliver > Morigagee new insurance on the premises, satisfactory to Mnﬂga ee. If MGHEE[ or fails to procure and defiver such new insurance,
Mortgagee may, but shall not be obligated to, procure sarme, and npon demuand, Morigagor shall reimburse Mosigagee -all such costs expended with
mntergst va such advance at the rate set forth in the note secured hereby. Morigagor shal fﬁ: immediate notice in writing 10 Mortgagee of any loss.
injury or damage affecting the mortgaged reat estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee te settle and
gampromise claims under all policies #nd to demand, receive, and receipt for uil monies becoming payable thereunder and to assign absohutely all
policies o any holder of the rote or to the grantee of the rest estate in the event of the foretiosure E}F 1gis morigage and security ugreement of other
transior of title 1o the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss mirereg by any ofF the poiicies of insurance
hesein refersed to, each individual insurance company concerned is hereby authorized and directed to make payment for such Joss directly to the Mort-
gagee 1stcad of to the Morigagor and the Morigagee jointly, and the insurance proceeds, after deducting ali costs of collection. inctuding reasonable
atiorsieys” fees, may be applied { the Morigagee at its option, either as 4 payment on dceount of the indebledness(es), secured hereby. whether or not
then Jdde or payable, or toward the restoration. reconstruction, repair, ot alferation of the real estate, either to the portion thereof by which said joss

was sustained or any oiher portion thereef,

{h} That wgether with and 1o addivion w the mnnﬂ;l{y payment of principai and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby. Morigagor, if required by Morigagee, shali deposit with the Mortgagee, in a non-interest beaying
accounl, a sum equat 1o oae-iwelfth {3/12) of the yearly taxes and assessments which may be levied againai the real estate and which may attain priority
over this mortgage, and qund rents, if any, ptus one-twelfth (1752) of the yearly premiums for inserance that will become due and payable (0 renew
the insurance on the real estate for coverage against loss by fire or such other hazard ss may reasonably be required by the Mort . The amount of
such taxes, assessmensy, ground reats, and premiums when unknown, shall be estimated by the Morigagee. If {he amount of funds ﬁsd shall excesd at
any tme the amount deemed necessary by the Morigagee 10 provide for the payment of taxes, asscssments, ground rents and insurance premiums as
they fali due, such excess shall be repaid 1 Mortgagor or credited to Mortgagor as Mortgagee may determine. I the amount of the fonds held shall not
b sufficient at any time {0 Pay axes, assessments, fgmund cents, and insusance premiums as they fatt due, Mortgagor shall pay to Mortgages any amount
necessary 1 make up the deficiency upon notice from Mortgagee to Morigagor requesting paymett thereot, Iﬁﬂpnn paymeni ia fuil nﬂ%f sums secured
by this morigage, Morigagee shall promptly refund to Morigagoer any !.m(i? he

(¢) That Mortgagor shafl pay and discharge as the same become due all taxes and assessments that may scerue, be levied, or assessed apon the real
extate or nny part theseof, which may be or becomie a len priog to this mortgage or have prinri‘gr in ;;Ja}'m:m to the indebtedness(es) secured hereby, or
upon Moertgagee's interest therein of upon this mortgage os the indebtedness(es) or evidence of indebiednessies) secured hereby, without regerd to any
law heretofore o hereafier enacted imposing payment of the whole or any part(es) thereof ypon Mortgagee; upon the passage O any law imposing the
ga}*mmn of the whole of any part theréof upon Mortgagee or upon the rendering by sn agpaﬂate court of competent jurisdicsion that the undectaking

v Motigagor 10 pay such taxes is ieFaily inoperative, then the indebledness{es) secured hereby without deduction shall, at the option of Mortgagee,
becore immediately due and payable, notwithstanding anything contained in this mostgage or any isw herctofore enacted; and Mortgagor shall not
suffre or permit any such taxes on (he said reat estate (0 become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
any axes o assessments: and further shall furnish annuatly to Mortgagee, prior 10 the date when they become delinquent certificates or receipis of the

proper offices showing full payment of ail such taxes and assessments.
3. That the resl estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4, FThat po buildin% or othes improvement on the reat estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
written consent, nor shall any fixture or chattel covered by this mnrq?ige: and adapted to the dpm[ﬁr use and snjoyment of the real eswate be temoved at
any time without Hike consent unless actually replaced by an article of equal suitability owned by Mortgagor. [n the event of any breach of this covenamt
thé Morigagee may, in addition 10 any other rights or remedics, at any time thereafier, declase the whole of the indebtedness(es) secured hereby immedi-
ately due and payable. |

5. That Mortgagoer agrees that the indebtedness{es) hereby scrured shaill 3t onee become due and payabie and this mortgage subject (o foreclosure
as provided for herein, af the option of holder hiereof, when and if any statement of Hen is fifed under the statutes of Alabama relaling 10 the liens of
neechanics and materinimen, withous regard 10 form and contents of such statement, and without regard to the existenoe or nonexistence of the debt,
of any past thereaf, or of the Hen, on which such statement is based.

. That Morigagor shail {:ﬂmplly with all statuies, ordinances, regulations and laws promuigated by any governmental entity asserting jurisdiction
over the real estate and any and ali legal requirements shall be fully comphied with by Morigagor.

7, That if Mortpagor fals to insure the real estate as hﬂﬂiﬂuhﬂ%’i})tﬂ#’idﬂd. or to pay all or any part of the Laxes or assessments levied, aecrued or
assessed upon or against the real estate or the indebiedness{es} secured hereby, or any interest of Mortgagee in either, or fails {o pay immediately and
disn:harFe: any and all lieas, debix, and/or charges which might become liens superior o the fien of this mortgage, Morigagee may, at ils option, insure
the real estale and/ot pay said taxes, assessments, debis, fiens and/or charges, and any money which Mortgagee shall have so paid shall constitute 2
debt to Morigagee 3{!!]?110&&] 10 the indebiedness(es) secured hereby; shall be secured By this mortgage, shall bear (he.interest sel oul in the note here-
inabove referred to from date paid or incurred: and, ai the option of Mortgagee, shall be immaediately due and payable.

K. Thist Most agm' agrees that no dalay or failure of Morigagee W exercise any option 10 declare the maturity of any indehtedness(es) secured by
this mortgage, shafl be taken or deemed as a waiver of its right to exercise such oplion, or to declare such forfeiture, either as to any past of present defauit,
und 1 is (urther agreed that no terms or conditions contained in this morigage can be waived. altered or changed except a8 evidenced in writing, sigried
hy the Mortgagor and by the haldes hereol; and the provurement of iasusance of the payment of taxes or other liens, debts or charges by Mortgagee
shail nor be {faken oy constried s a waiver of its right to declare the maturity of the indebtednessics) hereby secuted by reason of the faiture of Mortpagor

to procure such insurapce of 10 pay such taxes, debis, liens ot charges.

9. ‘That if Morigagee shall be made a party 1o any suit involsing the title wr the real estate and employs an sttorney o represent it thereir, or if Mot
Fﬁgﬂ: employs 3n allorney 10 assist in setthog or remmingﬁny cloud on the tide to the real estaie horeby conveyed thar purports fo be superior to the
ieh of this mortgage in afy respect, Morgapor will pay to Morigagee, when the sanie becomes due, such attorney’s fee as may be permit by law and
as roay be reasonable for sich services, and iF such fee is paid or incurred by Murigagee the same shall be secured by the lien of this mortgage ik addition
to the indehtednesyes) secured bereby, and shali bear interest from the date it is paid or incurred & the rate set out in the nowe hereinabove referred

tor and shall be at nace due and payable,

i That alt expeases invurted by Morigagee, including atiorney’s feg, in compromising, adjusting or defending aganst lien clsims or encumbrances
sought to be t‘;:-{:imi upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shatl become a partof the indehtednesses)
hereby secured.

11. That Mortgagor agrees to pay s reasonable aitorney’s fee a5 may be permitted by law 10 Mostgagee should the Mortgagee employ an aitorndy to
vollect any indebiedness(es) secured by this morigage.

12, Thal notwithstanding ihat the assignmen? of awards hercinabove referred to shafl be deemed to be self executing, Morigagor, after the allowance
of 2 condemaation cizim or award, and the ascertaiament of sthe amount due thereon, and the issuing of a warrent by the condemupor for the psyment
thereol, shatl execuie, a1 Mongagee's request, and forthwith deliver 0 Morigagee, a valid assignment in recordable form, assigning ait of such com-
demnation claims, awards or damages © Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mc:ﬂgaﬁvz and any advances made by Mortgagee as herein provided (hen remasning unpaid, with interest thereon at the rate speci ied herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of suid noie o1 of this

RUTEEAgE.

13. That il Morigagor shall make defaubt in the payment of any of the indebiedness{es) hereby secured, or in the performance of any of the terms
or conditions hereof. Mortgagee may proceed o onlect the rent, ificome and profits from the real estate, either with or without the appoiniment of a
receiver; any rents, invoine and profiss collecsed by Mortgagee ptior to foreciosure of this morigage, less the cost of -.:uliectir:ﬁ the same, including any
reat eshite commiission o AHOrney’s fee incurred, shall be credited first 10 advances with inderest shereon. then Lo interest due on the principal indebtedness,

anid the remainder, if any, 10 the principal debi(s} hereby secured,

4. Fhat it is further agreud that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of inerest thereon, of any other indebledaiess(es) the payment of which is hereby secured, as they ot any of them matuee, either by lapse of time or other-
wise. in accordance with the agreements and covenants herein contained, or shonld defanit be made in the payment of uny mechanic’s lien, materialmen’s
Hen. insusance pIeMLMmS, LIXeS Of dssessments now, or which may hereafier be, levied against, or which may become a lien on, the real estate, oF should
detanlt be made in any of the covenants, conditions and agreements herein contained, thett and in that event the whole of said principat sum, with
interest thereon, and alf other indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediaicty
duc and pavable and the holder of the indebtedness{es) hereby secured shall have the right o enter upon and take possession of the real estate and
afer, or without, tuking such possession of the same, self the morigaged veal estate at public outery, in front of the courthouse deor ol the count whetein
the teal estate is locaiod. to the highest bidder for cash, ¢ither in person or by auctioneer, after first giving notice of the time, place, and terms o such saie
by publication once & week for three (3) successive weeks in some newspaper published in said county, and, upos the payment of the purchase money,
the Morigagse or any person conducting said sale for it is authorized and empowered 10 execute 10 the purchaser af said sale 2 deed o the real estate so
purctigsed in (he same and on behulf of Mongagor, and the certificate of the holder of the mortgage indebtedness, appeinting said suctioneer to make
such sale, shall be prima facie evidence of his quthority in the resl estate, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiction a3 now provided by law in the case of past due mnrt%?ges. the Mortgagee, oy the then holder of the indehtednesss es}
hereby secured, may bid a1 such ssle and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applicd (a} to the expenses incutred in making the safe and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including &
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I reasonable anorney's fee, of reasonabde attorneys” foes, as permitted by law for such services as may be, of have been. necessary in any one of more of
1 the foreclosure of Fhis mortgage. of the collection of suid indebiedness(es). and of the pursuit of any eflors therctotors directed to that end, incloding,
d o but withoul Iimitation . lE: defense of any proceedings institated by the Mortgagor or anyone liable for suid indebtedness(es) or interested n the
1 mortpaged real estate to preven ot delay, b any means, the exercise of said power of sale on the fareclosuse of this mortgage: (b} to the payment of
§  whatever sum or sums Mortgagee may have paid ous or become liable to pay, in carrying out the provisions of this morigage, together witgrinnmrem
§ thereon: (3 o the payment and satisfaction of said indehtedness{es) and izterest shereon specifically referred 1o hereirabove 10 the day of sale and any

other indebledness{es) secured by this mnrigage: and (d) the balance, st any. shall be paid over to Mortgagor. or Mortgagor's successors o assigns. In
uny event, the purchaser under any foreelosure sale. as provided herein, shalt be under no obligation to se¢ to the proper application of the purchase money. ¢

15 That in the event of the enactment of any law by the State of Alabama, afier the date of this morigage. deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any Eiabilit!y upon Mortgagee, in respect of the indebiedness{es) securad hereby, of
changiag in any way the faws now i force for the taxation of morlgages. or debls secured by morigages, or the manner of colicetion of any such taxes,
P50 as tor affect this mﬂ;tg,aﬁ;:. Mﬂﬂl_g::gm shall pay any such obligation imposed on Mortgagee thereby. and in the event Morigagor fails to pay such
Ii ahligation or ¥ prohibited by faw fom making such payment, the whole of the principal sum secured by this mortgage, wogether with the intérest due

therpon shall, at the option of Mortgagee, without npotice to any party. become immediately due and payable.

16. That should Morigagor become insolvent os bankrupt: or should a receives of Mortgagor's property be appointed: or should Morigagor in-
i tentivaatly damsge or attempl 10 remove any improvements upon said mortgaged reat oitate; of -5mul it be discovered after (the execution anﬁeiich
of this instrument that there is a defect in the title to or a fien or encumbrance of any nature on the real estate prior 1o the lica hereof. of in case of an
1 error or defectin the above described note or this instrument or in the execution or the acknowtedgment thereof or if & homestead claim be set up to the

read estate Of any part thereof adverse (o this mortgage and i sthe said Morigagor shall fail for thirty (30) days after demand by the Mortgagee. or other
kolder or hotders of said indebiednesstes). to correct such defects in the ttle or o remove any such lien or encumbrance or hosestead claim. or o
correct any error i said note or this snstrument ot its execution; then, upon any such default. failure or contingency. the Mortgagee, or other holder or
holdess of suid indebtedness{es). or any pars thereof, shatl have the option ar right, without notice of dﬂmﬂ.ﬂﬁ. e declare all of said indebtedness(es}
t hen remuining unpaid immediaely due and payable. and may immediately or ai any time thereafter foreclose this mortgage by the power of sale
,1 herein comtained 07 by suil. as such Mongagee, or other hodder or holders of said indebtedness(es), may viect.
|
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t7. That ao right, sitle or interest in or to the mortgaged real estate. or any part thereof, shaft be sold, transferred, assipned, conveyed, mortgaped

or vecursbered by 3 lien at any time prior to the payment im full of the indebtedness( es} secared hmthﬁ withous first obtaining the prinr written consent
and approval of g‘lﬂﬂgagm: which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any viotaiion of (his provision,
the entire unpaid balaace of the iﬂdchwdncsstﬁsq secured hereby, together with all interest thereon, shall become due and payable immedhately at the
sption of Mortgagee without potice 1 Mongagor, and shall be recoverable by Mi)ﬂ%‘;lgﬁﬂ forthwith or at any time thereafter without stay of execution
this mortgage shait be an act of default entitling Morigagee to fore-

ot other provess and faihure of Mortgagor to pay all monies 1 Mortgagee secured by
close this mortgage in accordance with the terms hereol,
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18 That it is the intent of (he Morqgagor and Mocigagee 10 socure Eic(ﬂi}' and all indebtedness{es} of said Mnr:f,a or w Morigagee, now eristing or
hereafter arising, due or 1o heeome due, absolute or contingent, higusdated or unliguidated. direct or indirect, and this moripage /s intended and does
secure. aot valy the indehiedness hercinabove specifically referred to, but also any and all other debls, obligations and liabilities of ssid Mortgagor to
said Morigage?, whether now existiag or hereafter arising, and any and ali exienssons o renewals of same, or any part thereof, at any time before actual
satisfaction and cancelfation of this mortgage in the Probate Office where recorded, and whether the sarae be evidenced by promissory note, Open account,
engorsement, gearanty agreement. pledge agreement, or otherwise; that # is expressly agreed that any indebtedness at any itme secured herehy may be
t exsended, rearranged of renewed, and that any part ol the security herein described may be watved or refeased without 10 anywise alteTing, varying or
disninishing the force, effect or lien of this mortgage: and ihis morigage shall continue as a first Jien o all of the reat estate and othes property and
rights covered hereby and not expressly released until 21l sums with interest and charges hereby secured are fully paid: and 20 other securily now cxisn

| or hereafter taken to secure the payseat of said indebtedness(es) or any part thereot shall in amg manner be impaed or affected by the execution o

1 this mortgage; and no security subsequenty taken by Morigagee or other holder of holders of said indebtedness(es) shail in m;{ manner impair or affect
I the security given by this morigage, and all security for the payment of said indehtedness(es) of any part thereof shall be taken, considered and held

as cumulanve. -

19, That Morigagor agrees for itself and any and all persors or concerns clainusg by, through or under Martgagor, shat if it o any one of more of
thes stial} hold possessivn of the abave described reai estate orany part thereof subsequent ta foreciosure bereunder, stos the parties so hoiding possession,
chall become and be considered ns tenants at will of the purchaser or purchasers at such foreciosure sile; and any such tenant Falling or mrusu}g ko
surrender possession upen demand shadl be guilty of forcible detatner and shaif be fiable to such purchaser or purchasers for reasonabie rental ofthe
seal estite, and shall be subject to eviction and removal, forvible or otherwise, with or without process of law, and al} damages which may be sustained
by any such tenant as & result thereof being heceby expressly waived.

% That Mottgagor agrees (o faithfuily perform ail the covenunts of the lessor of jandiord under present and future keases affecting the morigaged
real estate, and neither o nof negleq, noF permil to be done, anything which may diminish or impuir theis value. or the rents provided for therein, or
ihe intesest of the lessor or of the Morigagee therein or thercunder.

21 That Mornigagor shall furnish to Mc:-rt%agec within ... .Qhon_request (e t days after the close of each fiscal year
ol Mortgagor, such fihancial records as the hoider of this morigage may rr:guire inciuding, but act limited lo. an annual statement of the operation of
the real sstate which shadl include annual statements itemizing the income and expenses, an itemized reat roll, together with a complete financial staternent
of Morigagor's assess and Habilities and its profit and foss statement. Such statement shall be prepared by certified public accountant acceptable to
ﬁur:g&g&-c ar at Mortgagee's diseretion be supported by the affidavit of Morgagor. Said information shall be piven to Morigagee al no cxpense

GHEgagee.
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29 Phat if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mort ﬂ%’ﬂﬂ to Martgagor
under Lhe Lerms and provisions and in aceordance with a]ilnan agreament or constraction lvan agreement [”ﬂgrﬂament”ﬁ the terms and pro-
visions of said agreement are hereby incorporated by reference as Eart of this meortgage as if fully sel out herein, and any default in the pes-
formance of the provisions thereof, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a defauit hereunder
entitling Mortgages to exercise Lhe remedies provided herein, including the right to foreclose this mortgage in accordance with the terms i
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§ hercof; thet each PUTURE ADVANCE advanced by Morigagee to Morlgagor is baing advancer in accordance wilh an agreement dated
i Seprember 1, 1992 . ond is secured by this mortgage,

23. That in the event this mortgage is'second and subordinate to ary prior mortgage(s) and in the event the Mortgagor shoudd fail to make any
i payments which become due oi saig prior mortgage(s), o should default in any of the other terms, provisions and conditions of satd prios morigage(s}
b oocur, then such default under the prior mortga ﬁ{ﬂ%shﬂﬂ constitute an event of defauit under the terms and provisions of this mortgage, and the Mortgagee
:  herein may, at its option, declare the entire indebtednessfes) secured by this mmlﬁ:tge imediately due and payabie and if payment is ot prompily made,

then declare this mortgage in defautt and subject to toreclosure; provided that the Morigagee hercin may, a its option, make, on behalf of Mortgagor,
1 anvsuch payments whacé hecome due on said prior morigage(s), o1 incur any such exgre ase or obligations on behalf of Mortgagor, in connection with the
I said prioy sporigage(s), in order to prevent the foreclosure of said dpriur mostgage(s), and atl such amounts so expended by the withsn Morigagee on
k hehalf of said Mostgagor shall become s debt to the Mortgagee and shall be secured by this mortgage and shall beay interest from the date of payment

af the muximum leeal sate of interest from liree Lo time permitted by the laws of the State of Alabama, and shall be at once due and payabie, entithing
the Mortgagee 1o all of the righs and remedies provided herein, inctuding, at Mortgagee's option, the right to foreciese this mortgage.

{
i

; 24. That provided always that if Mostgagor pays the indebtedness{es) secured by this morigage, ang reimburses Morigagee, its successots and assigns,
for any amount it may have experded pursuant to the authorization of 6is morigage, inchiding without limitatica, sums spent in payment of taxes,
Assessiments, insutance or other Hens and interest thereon, and shall do and perform all other acts and things herein agreed o be done, this conveyanie
shall be null and void: otherwise it shall remain in full force and effect.

25. That any prosmise made by Mortgagor herein to pay money may be enf orced by & suit at law, and the secuﬂ? of this mortgage shall not be waived
thereby. and a5 o such debts the Moripagor waives atl nghis of exemplion under (he Jaws and Constitution of the State of Alabsma aad agrees W pay a5
permitted by lnw 8 reasonable attorney’s fee for the collecuon thereof.
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26, That o delay oy Fatlure of Mortgagec to exercise any option herein given or reserved shall constitute a waiver of such option or eslop Morigagee i

fron afterwards exercising same or any other oplion at any time. and the payment, or conlracting lo pay. b]\; Morigagee of anything Morigagor has herein

L agreed to pay shalt not constitute a warver of detault of Mortgagor in failing 10 make said payments and shalt not estop Morigagee Trom foreclossug this
morigage an sccount of such fatlure of Morigagor.

11 That wherever and whenever in this morigage it shall be reguired or permitted that notice or demand be piven or served by any party, such |
patice of demand shafl be given of served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or certihed
mait. retarn receipt requested, addressed as follows:

To Mortgagor: Brantley Homes, Ing.
1402 Ad Streel — |
‘ Pelham, Al 35124 |

To Morigagee: Colonial Bank ...

F 1928 ist Avenue North
| ruinghanm, Al 35%93"_
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38, That singular of plural words used heresn w designase the Mortgagor shall he construed to refer to the maker of f.l;“' mﬁrtgggﬂ, and Jt:;1(111 ;‘:J;:éﬁilé ]
and agreements herein contained shall bind the successoss and assigns of the Mortgagor, and every option, right and privilege herein resery
(o Mortgagee shall inure to the henefit of its successors and assigns.

:
19 That the unenforceability or invalidity of asy provision or provisions of this mortgage shall not render any other provision ot p&‘g’ftl?ﬂﬂﬂ:l ht‘;::ﬂg ;
contaned upenforcesble or nvalid, Al rights or remedies of Morigagee hereunder are cumulative apd sol alternative, and are 11 addition fo 1ho |
provided by law. ]
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IN WITNESS WHERFOF, the undersipned (has) (havey set (1s) (hs) (her) (theiry handis) and sealis), on the day and year first above written, |
BRANTLEY HOMES, INC,
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|
| WITNESSES:
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{SEAL)

_________

-President

e {BEAL}
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STATE OFF ALABAMA
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1. the undersigned, 3 Notary Public in and for szid County, i smd State, hereby certily thal — FTT—— E
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; nee and who (i ' vied) ; on thi g informed -f-
i ¢d 12 the foregoing cenvevance and who (is) (are} known o me, acknowledged before me on this day that, being i .'-
lc‘ﬁ:it!‘l ?ﬁ: Ié:nmtﬁt}:?f} %ﬁﬁ:ﬁ:ﬁﬁyunm thed {shey E{they}l enecuted the same voluntarily on the day the sasme bears dste .

i i RN | SO
Given under my hand and official seal tus the . BBY OF e U

Notary Pablic g

STATE OF ALABAMA ' l

-I'lI

JEFFERSON .o COUNTY s
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L the undessigned, 4 Notary Public in and for said Counsy, in said State, hereby certify that WD
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| i ' i5 signed to the foregoing
e President . Brantlev Homes, InCe oI5 signed to the
;uj::}:; ?;if:a&:& wher 35 knowa to me, ackaowledged before me on this day thal. being informed of (ke contents of the Sonveyasce, he. as such officer
and with full authority. excemed the same voluntarily for and as the act of said corporation. -
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Criven under my hand and official seal thas the st dayof SE.pI.EmbEI’

Notary Pﬁﬁti@
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'Thie inatranment prepared by Larl. M. Schoettlin, AT n N i
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