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STATE OF ALABAMA (
COUNTY OF JEFFERSON 3 5

e

REAL ESTATE MORTGAGE

THIS MORTGAGE. made and eutered into on this 20, day of S€pLember
Larry Kent dba Larry XKent Building Company

{hereinafier referred to as ‘Mortgagor Jand COLONIAL BANK SR . |
thereinafter referred to as “Moriagagaoe™).

Witnesseth:

WHEREAS, Mortgagoy is justly ndebied to Mortgagee, and hereby exedutes this Morigage 0 secule the

payment of m@wmjmmm_n 0l 300w

as pvidenced by promissory note of even date

1992 . by and between ii

)

B e o et e B bt A

= Dollars (% 32;5{}[};.0{},#}

herowith and payable in accordance with the terms of said note, i

WHEREAS, Mongagor may hereafier become further indebted to Morigagee 45 may be evidenced by promissiry note(s) of otherwise, and it is the inient of the
parties hetoto that this mortgage shal

} sectire any and ali indsbtedness(cs) of Mortgagor to Mortgagee, whether now existing or arising, due or to become
due, shsotute of contingent, liquidated or unliquidated, dirsct ot islivect, and this mortga

ge is 10 secure not ondy the indebiednsas evidenced by the note hercinabove
specifically reforred to, but any and ali other dobts, obii iﬁm or Habitites of Mort

gagor io Mortgagee, now existing or hereafter arising., and any and all extensions
or renewals of seme, or any purt thereof, whether e by note, open account, endarsement, guaranty, pladge o i

NOW, THERERORE, Mongagor and all others executing this mortgage . bn consideration of the premises, snd o secure the payment of sxid indebtedness
evidenced by note hereinabove specifically reforred to, and any and aif other indebtednessies) dug or to become due as hareinabove gencrally referred to, and the
complistce with all of the covenanss and stpulations herein contained, has bargained

ined and sold, and does hereby grant, barguin, sell, alien. convey, transfer and
mortgage unto Mongages, its successors and assigns, the followiag deperibed seal estate, together with buildings and improvamens thereon { ST PRES

cailed the **real estaie’” or the mortgaged seal estate’’), bying and being sitmated in the County of _._.._SzhElh.)mem
State of Adabama, and more particuluaely desceibed as follows, to-wit:

e A A R R R o

ot 6, according to the Survey of Greenfield, Sector 1, as recorded in Map BOUR™THy—
page 111, in the Probate Office of Shelby County, Alabama,
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togethes with sl awards received through enuneni domain. 4nd paymenis upon any snsurance policies covering the real estute, and al rights. privileges.
tenements, and appustenances theraunio belonging or in agywise appertaining to said real estate including easements ard nghts-ol-way appuniendnl
thereto and all gas, steam. leetric and ather hrttitg. cooling and lighting apparatus, clevators. weboxes. plumbing, stoves. doors and other fixtures
appestaning 16 the reat edate and improvements [ieated thereon, all of which shall be deemed realty and conveved by this martgage.

TG HAVE AND TO HOLD the real estate. and every part thereof. wnto Mortgagee. its successors and assigns tovever, And Moflgagor tonvenant
with Mortgagee that it is lawfully seized of the real extute i fee simple and has o eright ter selb and convey the same as aforesard; that the read estate
is froe of afl eacumbrances except as heretn set out, and Mortgagoer will warrant andg forever defend the title ror the reul estate unto Morigagee. 1S SHECCSSOTY
and assipns, against the fawful claims of all persons whomsoever.

s

THES MORTGAGE 18 MADE. however, subject 1o the following covenants, condilions. agreements. and provisions;

i That M-Jn%agﬁr shatl pay the said indebtedness(es) secured hereby and interest theteon when and as it {they) shall become due, whether in course
or under any coadition. covenant or agreemens herein contained, m;licthgr with any other indebredness(zs) which Mortgagor may owe 10 Morigagee.
it being furither apreed that any statement, any note of obligation tnat s secured by this mortgage shall he conclusive evidence of such fact.

1.{a) That Morigagor shatl provide, maintain and deliver 1o Mortgager policies of fire shyurance (with extended coverage), and such other wsurance ;
as Morigagee may from Hime to time reguie i companies. form. types. and amounts. and shall assign. with endorsements satstactory 1o Maortgagee,
andd deliver {0 Mﬂﬂ&ﬂpﬂf with mosigagee clauses satistactory 1o Mortgagee all insurance policies of any kind or in any amount sow or hereafter issued
with respact 10 the réafestate. Notlater than the first day fﬂllﬂwiulg the exprration date of any and atf such insuraoce policies and at any tme upon request
of Mortgagee, Morigagor shall furnish Ma::-;‘t‘gagm: cerfilicates of insurance issued by insurance companies satisfactory 1o Mortgagee showing that the
gmount and tvpe of insurance required by Morigagee hereunder is in effect. All renewal pohicies. with premivms paid. shall be delivered 1o Mortgagee




-----

ut beast thirty (30) days hefore the expiration of the old policies. If any insurance, or any par thereof, shalt expire, or be withdrawn. or become void of
i unsafe by Mortgagor's breach of any condition thereof, or become voud o unsate by reason of the failure or impairment of the capital of any company
by which the imsurance may then be carried. orif for any reason whatever the insurance shall be unsatisfactory 1o Mortgagee, Mortgagor shali procure
and deliver 19 Murtgagee new insurance on the premises, sansfactory 1o Mot aﬁt ] Murtﬁafm fails 10 procure and deliver such sew fnsurance,
Mortgagee may. but shall not be obligated to, procure same, and upon demand. nrtga%or shall reimburse Mortgagee all such costs expended with
interest on such advance at the rale set forth 1a the note secured hereby, Mortgagor shall give immediale potice it writing to Mortgagee of any joss.
injury or damage alfecting the mortgaged real estate caused by any casdalty or occurrence, Full power is hereby conferred on Morigagee to seitie and
compromise chaims under all policies and o deraand. recetve, and receipt for ajl monies becorning payabie thereundet and to assign absolutely afl !
| policies o any holder of (he pole of 10 the granice of the real estate in the event of the foreclosure of this morigage and security agreement or other

transfer of 1itle to the real estate in extinguishment of the indebtedness(es) secured hereby. In the event ofioss cover by any of the pn%irc'u:s of insuranée
herein referred 1o, each individual insurance company soncerned is hereby suthozized and directed to make payment Iy-:r such loss directly to the Mot~ §
gagee instead of 1o the Mortgapor and the Morigagee jointly, and the insursnce proceeds, after dedugting all costs of collection, inciuding reasonable &

aroroeys’ fees, mar be applied by the Mortgagee at its option. either as a payment on account of the indebiedness{es). secured hereby, whether of not 1;
1 then dur or payuble, or toward the restoration, reconstiuction, répair, or alferation of the real esiate, either to the portion thereof by which said loss &
was sustaisted or any other pottion thergof. ;
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{k) That together with and in additron to the mﬂnthi{v payment of principal and interest, and on the same daie on which the principal and interest
i are payable under the erms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Morigages, in a non-inlerest bearing i
accaunt, B sum cqual lo one-twelfth {1712} of the yearty 1axes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and ground rents, il any, plos one-twelfth (3/12) ol the yearly premiums for insurance that will become due and payable to rehew
the insaeanee oo the real estate for covierage against loss by fire or such other hazard as may reasonably be required by the Mort . The amount of
such tanes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of fun 1d shall exceed ai
any time the amotnt deemed arcessary by the Morigagee o provide for the payment of laxes, assessments, ouRd rents ad insurance preminms as
théy fall due, such excess shall be sepaid 1© Morigagor of credited 1o Marigagos as Morigagee may determine. I the amount of the funds held shall not
be suificsent al any time 1o pay laxes, assessments, ground rents, and insurance premivms as they {ali due, Mortgagor shall pay 1o Mﬂﬂ%ﬂ ce any amount
hevessary (o make ma the deficiency upon notioe from Morigagee 1o Mmtgatc?nr r:ﬂ uesting payment thereof, Upon payment in {ull 0 fﬁi suans secured
hy this firorigagy, Mortpapee shall promptly refund to Mortgagor any funds helc.

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may secrue, be levied. or assessed upon the real
estate or any pari thereof, which may be or becomie 4 lien prior o this mortgage or have priority in paymenl o the indebiednessies) secured hereby, or

Bpon Mnrt!gag:t:‘s imterest theren or upos this mortgage oF the indebtedness{es) or evidence of inde tedness(es} seeured hereby, without regard to any
law heretofore or hereafier enacted imposing payment of the whole or any part(es} thereo! upon Mostgagee; upon ihe passage of any law imposing the

syment of the whole or uny paut thereof upos Hﬂrtga%lw of spon the rendering by an appeflate court of competent jurisdiction that the undertaking

y Morigagor (o pay such 1axes 18 le:FaHy inuperative, then the indebted ness(es) secured hereby without deduction shali, at the nﬂiﬂn of Motigagee,
beceme immediately due and payabie, Botwithstanding anything contained ia this mortgage or any law heretofore enacted; and Morigagor shall sol
suffer wr permit sny such taxes on the said real estaie 10 become ot semain delinguent or persit any part thercof or any interest therein © be soid for
any taxes of assessuents; und lerther shall furnish annuaily to Mortgagee. prior t¢ the date when they become delinquent certificates of receipis of the
proper oflices showing full payment of atl such taxes and assessments.

3. That the real estate and the improvements therean shail be kept in good condition and no waste committed or permitied thereon,
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4. That no building or other improvernent on the real estate shall be structuratly altered, removed or demolished, without the Morigagee's prior

L written consent, nor shatl any fixture or chattel coverad by thiy mnri%age and adapted io the proper use and enjoyment of the real estate be removed at

L any time withont like consent uniess actually replaced by an articie of equal suitability owned by Mm*t!gag{:r. 11t the event of uny breach of this covenant

thé Mortgagee may, it addition to any other tights or remedies, at any tme thersafter. declare the whole of the indebtedness{es) secured hereby immedi.
ately due and payabie. -
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5. Thai Mortgagor agrees shat the indebiednass(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, af the option of holder hereof, when and il any statement of lien is filed under the statutes of Alsbama relating to the lieas of
meehanics and matstiaimen, without regard o form and contents of such statement. and withoui regard to the existence or nonexisteace of the debl,
of any part thereof, of of the lien, nn which such statement 15 based,

6. That Mortgagor shall mm;;!iy with ull statustes. ordinances, repulations and laws promuigated by any governmental entity assesung jurisdiction
over the real vstale and any aad afl legal requirements shall be tully complied with by Mortgagor.

7. That if Mortgagor Fails 1o insure the real gstale s heremabove J:-mvidcd. of to pay all o1 any part of the taxes or assessments lened, acesued of
asserzed upon ot against the real estate or the iadebtedaess(es) secure hereby, or any interest of Morigagee in either, or fails 1o pay iramediately ancd
discharge any and ai! fiens, debts, and/or charges which might become liens superior to the lien of shis mortgage. Morigagee may, at iis option, Insure
the real estase and/or pay said taxes, assessments, debls, fiens and/or charges. and any money which Mortgagee shall have so paid shall consiiute a
debt to Morigages additional to the indebtednuss(es) secured hereby; shall EE secured by this mortgage; shall bear the interest set out 1 the note hete-

inabove referred 1o from date paid or incurred; and. at the option of Mongagee, shali be immediately due and payable.

& That M-:}ﬂ%u ar aprees that no dafay or failure.of Mortgagee to exercise any pption to declare the maturity of any indeblednessies) secured by
this mortgage, shall Be aken or deemed as a waivert of its right (o exercise such option, or to declare such ferfesture, sither as {o any past or present defauly,
and it is furiher agreed that no terms or onditions contained i this marigage can be waived, alteret or changed excapt as evidenced in writing, signed
| tw the Mortgagor and by the holder hereof| and the procurement of insurence or the payment of taxes or other liens, debts of eharFea by Mortgagee

shalt oi be 1aken OF construed as & waiver of ils right to declare the maturity of the indebiednessies) hereby secured by reason of the failure of Mortgagor  § :.
to procure such insurance or o pay such taxes, dibts, liens or charges. s: ;
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¢, That if Mortgagee shall be made a party to any suit invalving the title ia the reat estate and employs an attoraey Lo represent it sherein, ot if Mort-
Fagte emiploys an altorney 1o assist in setiling o mmnvin%ny cloud on the title 1o the real estate hereby conveyed that purports 1o be supenior 1a the
ien of this mortgage in any respect, Morigagor will pay to Mortgagee, when the same becomes due, such atiorney’s fee as mz? be permitied by law and !
as may be rfa.mﬂagfe for siuch services, and i such fee is paid or sncurred by Mortgagee the same shall be socured by the lien of this mortgage in addition  { :
w the indebledness(es) secured hereby, and shall bear interest from the Jaw it i5 paid or incurred at the raic set out in the nofe hereinadove referred
10 and shail be at once due and payabie.

10, That all cxpenses incurred by Morigagee, inciuding attorney’s fee, in COMPsEMISInE, udjusting ehy df:f'end':n% against lien ciaims or encumbrances
sought 1o be fixed upon the real sstase hereby ponveyed, whether such claims or encumbrances be valid of not, shall become & partof the indebiledness(es)

hereby secured.

£, That Morigagoy ageees (o pay a reasonable atlomey’s fee as may be permitted by law 10 Muongagee should the Mortgagee employ an attorney 1o |
eollect any indebtedness(es} seeured by this mosigage. !

12. That ninwithstanding thet the assignment of awards hereinsbove referred 10 shall be deemed to be seif excouting, Mortgagor, aftes the allowance
of & comdemnation Gaim or award, and (e ascertainment of the amount due thereon, and the tssuing of & warrani by the condemaor for the payment
thereol. shall execuie, al Morigagee's request, and forthwith deliver 1o Morigagee, a vatid assignment in recordatie form, assigning ait of such con-
demnagon claims, awards or damages to Morigagee, bul not in excass of an amounl sufficient to pay. satisfy and discharge the pnncipal sum of this
mottgage sud any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the sate specified heeein, of 16 the

note which this mortgage secures, to the date of payment, wheiher such remaining principal sum is ther due or not by the lerms of said note of of this
mrtgage.

13, That it Mortgagor shatl make default in the payment of any of the indebiedness(es) hereby secured, or in the performance of any of the lerms
or conditions herenf, Mortgagee may proceed to solledt the rent, income and profits from the real estate, cither with or without the appointment of a
receiver: any rents, income and profits collected by Mﬂrig;%ce rior to foreclosure of this morigage, less the cost of mlir:minﬁ the same, including any
real estate commission or agterney’s fee incursed, shall be dr iwcf first t0 advances with interest thercon, then to interest due on the principal indebledness.
and the remainder, if any, (o the principal debi(s) hereby secured. |

14. That it is further agreed that if Morigagor shali fail o pay, or cause 10 be paid. the whote or any portion of the principat sum, or any iastallment
of inserest thereon, o a0y other indebiednessies) the pavment of which is hereby secured, as they or any of ther mature, either by lapse of time o1 other-
wise. in acoordance with the agreements and covenants Rerein contained. or should default be made in the payment of any mechanic’s lien, materialmen’s
Hen, INSUTANCE DICMILIMS, 1RXEs of as§essmEnts pow, or which may hereafier be, levied es;gainst, ar which may become a fien an, the real estate, or shouid
default be made i any of the covenants, conditions and agreements herewn contnined, (hen and in that event the whole of said principal sum, with
interest theseos, and atl other indebtegness(es) secured hereby, shall atthe o tion of the then holder of said indebtedness(es), be and become immediately
due and payable and the holdes of the indebtedness(es) hereby secured shall have the right to enter upon and Lake possession of the real estate and
after. ar without, taking such possession of the same:, seil the mortgaged real sstate at public outery, i front of the couythouse door of the county whertein
the real estate is located, 1o the highest bidder for cash, either in person or by auctioneer. after first giving notice of the lime, place, and erms o such sale
by publlication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Murigagee or any person conducting said sale for it is authorized and empowered 10 execute to the purchaser at said sale a deed 10 the ret] estate 50
purchased in the name and on behalf of Mortgagor. #nd the certificate of the holder of the mortgage indehiedness, appointing said auctioncer 10 make
such sale. shall be prima facie evidence of his authority in the real estage, or the equity of redempiion from this morigage may be farectosed by suit i
any coust of competent junsdiction as now provided by ¥aw in the case of past due m&rtgﬂn}gea the Mortgagee, or the then holder of the indebicdnessies)
hereby secured, may bid st such sale gnd become the purchaser of the real estate if the ughess bidder therefor. The proceeds of any such sgle shali be
apphied {4} to the expenses incured 1 making the sate and in all prior efforts to effect collection of the indebledness(es) sevured hereby, including a
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§ reasonable suorney’s fee, or reasonapie sttorneys fees. as permitled hy law for such services 4s may be, or have been. necessary in 2ny One OF Mmore of S
| the foreciosuse of this montgage. of the coltection of said indebtednesstes), and of the pursuit of an efforts theretofore directed to that end, including, Rt
L hut withou! limitation w, the defense of any proceddings instisuted by the Moerigagor Or anyone abte Tor said indebtedness{es} or interested in the %;?"*
i morigaged real estaie 10 mem or delay, by any means, the exercise of sand powey of sale on the foreclosure of this morigage: () 10 the payment of ;j-v
whatever sum or sums Morigagee may huve paid out or become liable to pay, in carrying out the provisions of this moertgage. together with interest e
theseon: (¢) W the payment and satsfacthon © caid indebtednessies) and interest thereon spegificali referred 1o hereinabove o the day of sale and any B

I other indebtednessies) secured by this morigage; and {d) the balance. i any. shall be paic over to Morlgagor. o Mortgagos's successors or assigns. In
any event, the purchases umler any foraclosure sate, as provided herem, shall be under na nbligation tosee 10 the proper apphication of the purchase money.

1S Fhat 1n the event of the enactment of any law by the Stase of Alshama. after the date of this morigage, deducting from the vaive of the real
estate for the purpose of 1axation any lien thereon, o imposing any labitity upon M{}rl%fgtc. in respect of the indeblednessies) secured hereby, or
changing in any Wiy ihe laws row in foree for the 1axation of mortgages, of debis sccured by mnrtga%fs, of the manner of collection of any such taxes,
50 a5 1o affect this mungagﬁ. Mnr:gagpr shall pay any such ohligation imposed on Morigages thereby. and in the event Mongagor faily 1o pay such
obligation ot 15 prohibited by iaw from making such payment. the whoie of the principal sum secored by this morigage. twgether with the interest due
theesos shall, at the option of Morigagee. without nolie to any pary. pecome immediately due and payable.

-
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i6. That should Mortgagor become insolvent or bankrupl: or should # receiver of Morigagor's property be appointed. ot shouid Mortgagor in-
‘ wntionstly damage or atiempt 0 reMove any improvements upon said mortgaged real estate; of s ould it be discovered after the execution and delivery
i of thix inccmen that there is a defect in the title 1o or a lien or encumbrance of any nature on the real estate prior o the lien hereof: of in case of an
1 error o defect in the above described Rote or this instrument or in the execution o the acknowledgment thereof” or il a homestead claim be set up to the
§  real estate o7 any pan theseof adverse 1o this mortgage and if the said Mortgagor shatl faif for thifty (30) days after demand by the Morigagee. or other
E holder or holders of said indebredness{est, 1o correct such delecs in the title or o remove any such iien or encumbrance or homestead claim, or to

correct any orros in said note or this instrament or its execution then. upon any such defauit, fmbure or contingency. the Mortgagee, or other hotder or
hotiders of said indeblednasa(esy, or any part thereof, shall have the optiop or tight, without notice or r;tamims. w declare afl of said indebledness{cs)
then remaining wapaid immediately due and payable. and rmay mmediately or ai any time thereafter foreciose this mortgage by the power of sale
herein contained or by suit, as such Morigagee, of other holder or holders of said indebtedness{es), may ehect.
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{7 That no cight, title or inferest in or 30 the mortgaged real estate, or any part thereof, shall be sold, iransferred, assigned, conveyed. morigaged
ot encunbered by & Hen at any tme prior o the paymett 1o full of the indebtedness(es) secured hereby without first obtaining the prioy Written consent
atid approval of Martgagee which consens and approval shall be within Mortgages's soe discretion. that in the event of any vivlation of this pPIOVISIIR,
the entire unpaid balance of the indehtedn&ss{ﬂg sccured hereby, together with all interest thereon, shall become due and payable wnraediately at the
option of Martgagee withont aotice 0 Morgagot, and shall be recoverable by h‘iﬂﬂﬁ:ﬁﬂt‘: forthwith ar at any time thereafter without stiy of execution
ot other proeese and tailare of Morigagor o pay all mopics to Morigagee secured by this morigage shall be an sct of delault ensitling Mortgages 10 tore-

glose this mortgape in accordance with the terms hereof.
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18 That it ss the intent of the Mﬂrtgagi-; and Mortgagee o secure ancr and all indebtednessies) of said Mﬂr:f,aﬁpf 10 Mortgagee, now existing of
nersafter arising, due or o beeome due, ab lute or contingent. {iquidated of unliquidided, direct or mndirect, and Us n}{:rgﬁaﬂc is intended and does
| secure, not only the indetiedness hereinibove specifically referred to, but also any anct all other dehts, obligations and lHabiiisies of sant Mortgagor to
said Morgagee. wheiher row existing of hereafter arising, and any and alk extensions or repewals of sare, of any part thereof, at ary time before actual
catistaction and vancetlatos of this mostgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, Open aceouly,
endorseiient, gudranty sgreement, pledge agreement, or ptherwise; that it is expressly agreed that any indehtedness at any tme secured hereby may be
exiended, rearranged or renewed, and that any part of the security herein described may be waived or released witheut in anywise aliering, varyisg of
diminishing the Torce, efect o fien of this morigage; and this mortgage shall continue 25 3 first liea on atf of the real estate and other property and
righis covered hereby aad rot expressiy released uotil ali sums with interest and charges herchy secured are [udly paid; and no other sécurity now existis
of hereafter laken (o secure the payment of sad indebiedness(es) or any part thereol shail ia any manner be impaired or affected by the execution o
this origage; and no security subsequently taken by Mortgagee or other holder or holders of said indebsedness{es) shali in mﬂ manner impair of affect
| the secunity given by this morigage. and all security for the payment of said indebtedness(es) or any part thereof shail be 1aken, considered and held
§ as cumulative, .
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, 19, That Mortgagor agrees for itself and any and n}l persons or concerns claiming by, thmu%h or under Mortgagos, that if it of anr eae or mote of
1 them shall hold possession of the above Jesceibed rea) estate of any part shereof sebsequent to foreclosure hereunder, itor the parties so holding possession,
. chall become and be considered as tenanss ar will of the urchaser or purchasers at such foreclosure sate: and any such tenant faiting or refusing fo
§  surrender possession upon demand shail be puilty of forcible detainer and shai} be fiable to such purchaser or purchasers for reasonable rental of the
ceal estate. and shali be subjest o eviction and removal, {orcible or otherwise, with or withoul process of law, and all damages which may be sustamned
by any such temant 3s & resuld thaceof being hereby expressly watved.

16 That Mortgagor agrees to fah{ully pertorm all the covenants of the lessos of landiord under presend and future leases affecting the mortgaged
ceal entite, and neither do nor neglect, not permit 1o he done, anyihing which may diminish or lmpai 1heir valye, or the rents provided for therein, of
I the sniorest of the lessor or of the Mosigagee therein ot thergunder.
i
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21. Fhat Mortgsgor shalt furnish to Mortgages within ... upgmagfmt;ul .......... Y RN y days after the close of each fiscal yeas
ol Mortgagor. such financial records as the holder of this nOREage may requite including, but not fimited 10, an annual statement of (he operaton of
the renl estate wiich shail include annual statements ilemMIZINg the income and expenses, an 1temized rent roll, together with a complete financial statement
of Monrgagor's asseis and Hiabilities and its profit and Joss statement. Such statement shali be prepared by certified public accountant acceptable to
Martgagee or at Mortgagee's discretion he supporied by the affidavit of Mortgagos. Said information shaii be given to Morigagee at no expense 10

Maortgagee.

29 "That if the indebtedness pvidenced by the note s ecifically referred to hereinabove is being advanced by Morigages {o Mortgagor 1
ander the Lerms atd provigions and in accordance with o loan agroement or construction loan a sement {'agreement’’), the Lorma ana pra-
visions of said agreement are horeby incorporated by referonce as parl of this mortgage as if fully set aut herein, and any defauit in the per-
formnnes of the provisions thereef, or any contract of agraenent gﬂLW&EH Mortgagor and Mortyagee, shall constitute a defaunit hereunder
entitling Mortpages Lo exercise {he remedies provided herain, including the right Lo foreciose this mortgage in aceordance with the terms
horoot: that esch FUTURE ADVANCE advanced by Mortgagee to Mortgagor 1s heing advanced in accordance with an agreement daled

..ﬁﬂptﬂmhar.-L,..1991_..,.%___........,___w,,___‘; ...... _ and is secured by this mortgage. :
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23 That in the svent this morigage is second and subordinate 1o any prior mnrtgagﬁ{s} and in the event the Mortgagor should fail to make any
peyments which becoe dus on said prior mortgage(st, o should delruft in any of the other 18IS, provisions and vonditions of said prior mortgage(s) |
ocenr, then such default under the lflrim— martgs %E{E} shatl constifute an event of default under the terins am:hpmwsmnsm‘ this morigage, and the Mot igagee
herin may, ai its option, declare the entire indebted ness| ¢} secured by this mortgage immediately due and payabie and i payment is not promptiy made,
(hen dectire this mnngaﬁr: i defauit and subject o foreclosure; provided that the Mortgages hesein may. at its option, make, on behatf of Mortgagor,
any such payments which become due on said prior MOrgage(s). O INCUr any such expense or oblipations on behalf of M{H‘tiﬂgﬂr, in coanection with the
said prioy mortgage(s), in oeder to prevent the fareclostre of said prior mortgage(s), and sl such amounis so expended by the witisin Morigagee on
hehall of sawd h%ﬁrtgagﬂr shaill become & debt 1o the Morigagee and shafl be secured by this mortgage and shall bear 1aserest from the date of payment
ai the muaximum jegnd rate of interest from time o time permitted by the laws of the State of Alabama, snd shall be at once due and payable, entitling
the Morigagee to ali of the rights and remedies provided herein, including, it Mortgagec’s option. the right W foreciose this MOTEaEs.
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i 24. That provided slways that if Morigagor pays the indebredness(es) secured by this mortgage, and reimbusses Morigagee, its SULTESSOIS and assigns,

for any 2Nt it may have €X ended porsuant 1o the authorization of this mortpage, including without limitation, sums speat in payment Of Laxes,

axsessEnG, insurance or other lieas and interest thercon, and shall do and perform 21 other acts and things herein agreed to be done, this conveyanse
<hall be ol and void; otherwise it shall remain in full force and effect.
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75, That any profuise made by Morigagor herein to puy money may be enforced by & suit at Jaw, and the sm:urig ol this morigage shali not be wiived
thereby, and as o such debis the Mortgagor waives ali rights of exemption ander the laws and Constitution of the State of Alabama and agrees 10 pay 2

‘ permitied by law a reasoneble atorney’s fee for the coblection thereol.

s ' warwr iyl

A

36, That na delay or latlore of Mortgagee o exercise any option herein grven or reserved shall constinte » waivers af such option of estop Morlgagee
from afterwarnds exercising same or any other oplion at gny Lme, and the F:ﬂ.}‘mfﬂl. or contracting to pay, b Muostgagee of anything Morigagor has herein
agreed 1o pay shall not constitule & watver of defanit of Mostgagor in famiing 10 make said paymenis and shalt ot esi0p Mortgagee from [oreclosing this
: mortgage on account of such {ailure of Mortgagor,

i
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29 That wherever and whenever in this mortgage it shall be r-e:%uired or permitted that notice or demand be given or served by any party, such
qotice of demsnd shalt be given of served. snd shall ot be deemed Lo have been given or served unless in Wriling and forwarded by registered or certified
matl. reture recetpt requested, addressed as follows:

To Mortgager: Larry. Xent dba larry Kent Building Company
5201 Roy Drive -

@ Helena. Al 33080

To Mortgaget: Coloninl Bank .. i . . -
1928 1st Avenue North

Birmingham, Al 35203
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28. That siagutur or plural words used herein to designate the h‘iibft%ﬂ%ﬂr shall be construed fo refec to ﬂ}f: makes ﬂi_‘t;;ts m}?rtgg.g::}ﬁ it;'lfti .féﬂfffﬁé‘ uarr;té E

and ngreements Eemn contained shall bind the successors and assigns of the Mortgagos. and every oplion, eight and privitege berein 1 - |
to Mortgagee shall inure to the benefit of Us successors and assigns.
29 That the nnesforceability or invalidity of any provision or provisions of this morgage sha]l pot render any {:ihﬂr pm:;mc-n or Eﬁ::;ﬁrz; hiirgii:
contained unenfosceable o jnvalid. All rights or reinedies of Mortgagee hereunder are cumulative and not alternative, and are 1o ;

provided by fuw.
N OWITNESS WHEREOF, the undersigned thas) {haved set (its) {his) ther) { their) handis) anst seal(s), on the day and year {irst above written.

LARRY KENT DBA LARRY KENT BUILDING COMPANY
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STATE OF ALABAMA
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k. the undetsigned, & Notary Public in and For said Cousnty, in said State, hereby certfy that . et tnas -

[ ——— T R E TR

L e L L Tr Y EEEEE

nefs) (i ' ‘ i 1gexd s ey that, hei'nginfnrmad
; gned to the foregoing convevance und who (is) {arc) known to me, acknowledged beforg me on this day
:i‘h fﬁﬁ Eﬁiﬁ;{ﬁ Eﬁfl{f:weymm fhe} {Ehe} %thﬂj]ﬁﬂﬂﬂiﬁﬂ the same volunterily on the day the same bears daie.
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Giiven pader my hand and officiat veal this the . day o U — OV —
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Notary Public

STATE GF ALABAMA

JEFFERGON i COUNTY

gl g
%

1, the undersigned. s Notury Public in and for said County, in said State, herely Cortify that st orsssssrsnmsss e

i Larry Kenh o S Mmmmmu.i
hose o ' i : Liding Lompany. oo .is signed to the forcpoing E
PPN 6.5+ 1< W Larry Kent Building Company.. an |

% ; 0y | ' : 1e, s such oflicer
Sorvevance and who is known to me, acknowiedged before me on this day that, being informed of the contenis ol the coaveyance, he
and with {ull anthority, executed the same voluntartly Ry and as the act of said corporaien.
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Given under ary band and official seal this the 2nd. . day of _september ..

v

Notagy Public {:}“_
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‘This insteuten prepared by: Carl M. Schoettlin - - " |
" g8
Colonial Haak (%S 13 i 4 I {58 | !
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