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SOUTHTRUST HOME EQUITY L.O

LINE REAL ESTATE MORYGAGE (Open End Mortgage)

SASZ100-REV, 1008 o

Morlgagors tast name fiesth Mortgagee:

ALLEN, JR,, RAYMOND LEE

SouthTrust Bank of Alabama, National Associstion

ALLEN, BILLIE CAROL

2004 RIVER LAKE DR.

P.3, Box 2554

"
PR
v
L
W
L
Pt
L
LR
"
- .'.-.
s
o
T
Pt
e
g oy
-\.:.‘.
s
.
r . .
A,
Rl
.
R
"\... RN
SO
e,
-". '-'-.'-
e
o
[l
._'\.' Y]
dra
iy
I
P
A
T
L
oy Rl
i
ey
.
ot
T
e
.'-..
g
el
AT
ore
o
.
e
i
e
s
.
i
.,
X
W
s
e ;
.I.-'.\.
e
L
L]

Maiting Adkdress Mading Address
wirmingham, AL 35244 | girmingham, AL 35290-0100 "13"
ity ' Stale 0 Gty State s
5
This instrument was prepared by: %
THE STATE OF ALABAMA ., B, Pickens - Home Mortgage Services %,,
i
p.b. Box 223% N i
SHELDY County Birmingham, AL 35201 £
KNOW ALL MEN BY THESE PRESENTS: That whereas S
RAYMOND CEE ALLEN, JR., WUSHAND amd BILLIE CARCL ALLEN, Wife fi_“::_

(whather ong or more, herainafer callad "Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosurs Statemant {hatainafter called “the Agreement’) of sven date herawith with SouthTrust Bank of
{hereinafter called "Mongagee”); that the Agreement is an open end credit agreament undar which

AsBoCiation

Alabama, Nationel . *:

the Borrowers may bomrow, repay, and re-boreow, from Mortgages fram tima to time 80 long as the aggregate unpald principal balance of :.

such loans sutstanding from time 10 time does not excead the sum of & 50, 000.490

, that the rate of interest payable on such

inane made under the Agreemant is a variable interest rate which may change sach month based on changes in the *index” (a8 defined
in the Agreement); and that the Agresment will costinue in effect until ferminated in accordance with its terms even though from time 10

tima there may be no loans outstanding to the Borrowers undar the Agreement.

NOW. THEREFORE, in considerstion of the Agreament and’in order to secure the paymment of alt loans now or hereafter mate
to or at the request of the Borrowers namad above, of, if more than one BOrower is namad. 8 oans now of hereafter made to or & the
requast of any ona of more of the Borrowers, and any extensions of renewals of any such joans {including any agreement or instrument

LR LN Lo bt u bl
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hereafter given 1o evidence the Borowar's obligation o repay any of such indebtedness, or any extension or renewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and parformance of ali obligations of the
Borrowers under the Agresment, (including any amendment, modification, extension, of supplement of or to the Agresment), and
compliance with all the covenants and stiputations hereinafter contained, tha undarsigned

RAYMOKD LEE ALLEN, JR., BUSBAND and BILLIE CAROL ALLEN, WiFE

(whethsr one Of more, hereinaiter callod *"Mortgagors”) do hersby assign, grant, bargain, selt and convey unto Morigagee the following

dascribed real property situsted in __ SHELBY
LOT 46, ACCORGING 1O THE SURVEY OF SOUTHLAKE, R RESIDENTIAL SUBDIVISION, AS
RECORDED 1N MAP BOOK 11, PAGE 85 A,B AND €, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALAGAMA,

FiLg ALL PAPERS 1M SHELBY COUNTY, ALABAMA,
SUBJECY T EASEMENTS, RIGHTS OF WAY, RESTRICTIONS, AND COVERANTS OF RECORD.

SUBJECT TO THE TERMS AND COMDITIONS DF THAT CERTAIN MORTSAGE DATED JARUARY
30, 1992 IN THE ORIGTNAL AMOUNT OF $275,000.00 FROM RAYNOND LtEE ALLEN, JR.
AN BYLLIE CAROL ALLEN, HUSBAND AND WIFE, 10 ROUSEHOLD BANK, F.3.B., WOlO

paLE, 1L ¥ REAL YOLUME SRE . PASE 3564, SHELBY COUNTY, AL ABARA .

«f ﬁ Return Tor
Alabarne Title Co,, ing,

St R NI R IR 1 L L

T T

County, State of Alabama, viz:

Tmpt & 1DFE-13804
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9. That if default shalt be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
toremia or conditions of this monggj;e, Mongagea rmay proceed to colleat the rent, income and profits from the mongaged property, either
with or without the appoirtment of a receiver (to which appointment Mortgagors hareby consent), and Mortgagee mad notify the leasees
o1 other payors thereof to make payment directly to Mortgagee. Any rents, income and profite collected by Morigagee prior 10
faraciosure of this montgags, less the costs of collecting the aame, including any real astate Or properly management commissions and
attorney's fees incurred, shall be credited first to advances made by Mortgages and the interast theraon, then to interest due on the
indebtedness hereby secured, and the remainder, if any, shall be appliad toward the payment of the principal sum hereby secured,

10. That ¥ all or any part of the mongaged property or any interest therein is sold, assigned, transferred or conveyed by
Mortgagors, of any of them, without Mortgagee's prior writien consent, excluding only, (a) the crealion of purchase money security
interest for housshold appliances, (b} a transfer by devise, descent of by operation of law upon the death of a joint tanant, or (¢} the grant
of any leasshoid interest of one year or Iess (including all mandatory of optional renewal periods) not containing an option to purchase,
Mortgagee may, ut Mortgages's option, deciare all indebledness secured by this mortgage to be due and payabis immeadiately with of
without notice to Mongagors, Mongagee may condition its consent to any such transfer of possession of, or an intsrest in, the
mortgaged proparty upon the transfered’s agreeing to pay & greater rate Of interest on all or part of the indebtednass secured by this
mortgage of 1o adjust the payment schedule of all or any part of the indebledness secured by this maﬂgaﬁ, upont Mortnaaee’s approval
of the credhworthiness of the transferee, and upon the transferee’s payment to Mortgagee of & re transfer or assumpiion fee.
Upon breach by Morgagors, or any of them, of the covenants herein contained, Mortgagee may, at s election, procesd to foreciose this
mongage as hersinafter provided or as provided by law.

11, That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
gxecutons, administrators, successors and assignsg, and that such covenants and agreements and all options, rights, privileges and
nowers heraein given, granted or securad to Mortgagee shalf inure to the benefit of the successors and assigns of Morgages.

12, That the provisions of this morngage and the Agreement securet! hereby are seversble, and that the invalidity or
unenforcesbllity of any provision of this mortgage or of such Agreements shall not affect the validity and enforceability of the other
provisions of this mongage or of such Agreements. The remedies provided to Morgagee herein are cumulative with the rights and
remadies of Mortgagee st law and in aquitgr, and such rights and remedies may be axercised concurently or consscutivaly. A carbon or
photostatic copy of this mongage may be filed &8 a financing statement in any public office.

This mt:gtc?age shall cortinue in full force and effect until all of the indebtedness (including future advances) and other
obligations secured by this mortgage shall have been braid in full, Mortgagee shaill have no further rvet Of agreament to extend
any credit 1o the Borrowers, or otherwise incur any obligation or give valus, under the Ammant, anct Mm?fagee i have axetited
and deliverad to Mortgagors a raleass or satisfaction of this mongage in recordable . even though from fime to time and for
extencied periods of fime there may be no indebtedness owed 1o Morty under the Agreement described above and no Other
indebtedness hereby secured, it being the intention of the Morgagors that this mongage and the tie o the manﬂand pramises hareby
corwayed to Mortgages shaill remain in full force and effect shall secure all indsbitednass described above in mortgage whether
now owed or hereafter incurred at any tima prior to termination of this rnnrtghaga by the means just described. Morngagea agrees 1o
execute andd deliver 1o Mortgagors a release of satisfaction of this mortgage within a reascnable time after written demand therefor at any
tima there is no indsbtedness secured by this morigage and no obligation on the part of Mongagee 1o extend any credit to the Borrowers
under the Agreement. Upon termination of this m:}rtgaﬁ by the means hereinabove described, the grant and conveyance herein made
shall be pbecome null and vold; but should default be made in the pacr'mam of any indebtedness hereby secured or any renewals or
axtangions thereof Gr any part thereo! or should any interest or finance chargs thereon remain unpald at maturity, or should defauit be
made in the repayment of any sum expended by Mortigagee under the a*.:ﬂ'h::nri;r1 of any provision of this mongage, or should the interest
of Morigages in the maongaged propenty become andangered by reason of the enforcement of any flen or sncumbrance thereon, o
should a petition t¢ condemn any part of the mongaged property be filad by any authority, person or entity having powar of eminent
domain, or should any law, sither state or federal, be passed Impcsing or authorizing ths imposition ¢f a specific tax upon this montgage
or the indebtedness hereby sacured or permitting or authorizing the deduction of any such tax from the principal or Interest sacured by
this morngage or by virtue of which any tax or assessment upon the meortgaged propery shall be charged against the owner of this
maortgage, or should at any time any of the covenants contained in this morgage or in any Agreement secured hereby be declarsd
invalid or unenforceable by any court of compatent jurisdiction, or should Mortgagaors fail to do and perform any other act or thing herein
requirnd or agread to be done, then in any of said events the whoie of the indebtadness hareby sacured, or anwrﬁnn ar patt theraof
which may & said date not have been paid, with interest thereon, shalt at once become due and payable and mongage subject 1o
foreciosurs &t the option of Morgagee, notice of the exercise of such option being hereby expressly waived by Mongagors, and
Mongagee shafl have the right to enter upon and take possession of the mortgaged property and after or without taking such possession
10 sel| the same before the Court House door of the County (or the'division thereof) where said property, or any substantial pant of said

ropety, is located, at public cutery for cash, after first giving notice of the time, place and terms of such sale by publication once & week
or three consecutive wesks prior to said sale in some newspaper published in said County; and upon the payment of the purchase prics,
Mortgagee or the auctionser % saki sale is authorlzed 1o axecute to the purchaser for and in the name of Mortgagors a and
gutficient deed to the propeny sold. Morigagee shall apply the proceeds of sald sale or salss under this mortgage as foilows: Firat, 10 the
expenses of adverising, selling and conveying, including a reasonabie attorneys’ fee if the unpaid debt alter default exceeds $300;
sacond, to the paymert of any amounts.that may have been expended or that may then be necessary to expend in paying insurance,
taxes and other encumbrances, with intefest theraon; third, to the paymant of the indebtedness hereby secured and interest and finance
charges thereon in auch order as Mongagee may elect, whether such debts shall or shall not have fully matured at the date of said saie,;
and fourth, the balancs, It any, to be pa:dg over to Mortgagors or to whomsoevar then appears of record 10 be the owner of Mongagors’
inerest in said property, Mortgages may bid and become the purchaser of the morgaged property at any foreclogurg saie hersunder,
Mortgagors hereby walve any requirement that the montgaged property be soid in separate tracts and agrea that Mortgagee may, at its
option, sell said propenty en masse regardless of the number of parcels hereby corweysd.

IN WITNESS WHEREQF, sach of the undersignad

RAYMOND LEE ALLEN, JR. arwi BELLIE CTARDL ALLEN

has hereunto set his of her signature and sealthis 27yy day ol sny 1992

NN

RAYMOND LEE ALLEN, JR.

A fﬁ;i'&:ﬁ:—* (ﬁgﬁ : z%

BILLIE CARGL ALLEN

{BEAL)

(SEAL}

(SEAL)




THE STATE OF ALABAMA, ~ INDIVIDUAL ACKNOWLEDGMENT

 AEEEEREON COUNTY

|, the undersigned, a Notary Public in and for sald County, in said State, heraby certify that

whose NamMs _ sre signed o the foregoing conveyance and who _gre kncawn 1o me. acknowisdged befors ma on thiz day

that, being informed of the contents of the conveyance, ypue exacutec the same voluntarily on the day the same bears date.

Ghven under my hand and official seal this Frat, day of iy ' mmm .

(Notesial Seal) : Basion ephes 0ot 88

THE STATE OF ALABAMA, - INDIVIDUAL ACKNOWLEDGMENT
COUNTY

[, the undersigned, a Notary Public in and for saitd County, in said State, hersby certify that

whose namse signed to the foregoing conveyance and who knvown 1 ime, acknowiedged before me on this day

that, baing informed of the contents of the conveyance, axecuted the sams voluntarily on the day the same bears date,

Given under my hand and official seal this day of - \

{Notarial Seal}

Notary FHE“G

famt ¥ 1992-1FB04

11 Tl i /ia9p~18804
31 586 M CERTIFLIED
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PLEASE RETURN TO SOUTHTRUST

HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE.

THE STATE OF ALABAMA

COUNTY, Office of the Judge of Probate..

| heraby certliy that the within mortgage was filed in this office for record on the gay of
, at o'clock M., arxd duly recorded in Volume
of Mortgages, at page , and examined.

Page 4 of 4 —— Judge of Probate
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