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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE {Open End Mortgage) SAS2100-REV. 10-89
Mortgagors fast name frai). Mortgagee:

3
MARGIM, RALPH SouthTrust Bank of Alabama, National Association g

v

MARCUM, JOY . .

2343 RIDGE TRAIL P.0. Box 2654
Birminghom, AL 35262 Birmingham, AL ;EZQQ-ﬁiﬂﬂ ;

Gy Sinte Zip City T Siste i :

Thia instrument was prepared by:

THE STATE OF ALABAMA S. B. Pickens - Home Hortgage Services

4

3

p.0. Box 2233 :

SHELBY County Birminghem, AL 35201 E

KNOW ALL MEN BY THESE PRESENTS: That wheraas

RALPH MARCUM, HUSHBAND and JOY M. RARCUM, WIFE

{whether one or more, herainaer calted *Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agreemant, Note and
Disclosure Staternent {(harainatter calied "the Agreament”} of even dete herewith with SouthTrust Bank of  Alzbema, Natfonel
Association (hereinafer calied "Montgages"); that the Agreemert is an open end credit agrasment under which
the Borrowsrs may borrow, repay, and ra-borrow, from Mortgages from time to time so long as the aggregate unpaid principal balance of
such ioans outstanding from time to time does not exceed the sum of § 25, 000,00 - thiat the rate of interest payable on such
loans made under the Agreement is a variabla intersst rate which may change sach month based on changes Ins the *inciex” {as defined
in the Agraement); and that the Agresment will continue in effect until terminated in accordance with its terms even though from time 1o
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agresment andl in order 1o secure the payment of all loans now of hereafter made
1o or at the requsst of the Borrowers named above, or, it more than one Borrowar is namad, all ioans now or hereafter made 10 or at the
request of any one or more of the Borrowers, and any extensions or renewais of any such joans (including any agreement or instrument
hareafter given to evidence the Borrowsr's obligation to repay any of such indebtedness, of any extension or renewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and parfarmance of all obligations of the
Borrowers under the Agreement, (inciuding any amendmerd, modification, extension, or suppisment of of 10 the Agresment}, and
compliance with alf the covenants and stipulations hersinafter contained, the undersignad

RALPH RARCUM, HUSBAND end JOY M. MARCUM, WIFE

(whether one or more, hereinafter calied "Mongagore’) Go heredy assign, grant, bargain, self and convey unto Morigagee the following
described raal propedy situated in _ SHELBY County, State of Alabama, viz:

LOT 31, ACCORDING TO THE SURVEY OF THE RIDGE AT MEADOWBROUK, FIRST SECTOR,

AS RECORDED IN MAP BOOK 14, PAGE 41, IN THE OFFICE OF THE JUDGE OF PROBAYE

OF SHELBY COUNTY, ALABARMA,

SUBJECT TO EASEMENTS, RIGHTS OF MAY, RESTRICTIONS, AND COVERANTS OF RECORD.

SUBJECT TO THE TERNS AND CONDITIONS OF THAT CERTAIN MORTGAGE DATED JANUARY

24, 1992 IN THE ORIGINAL AMOUNY OF $139000.00 FROM RALPH M. MARCUM AND WIFE

JOY M. MARCUM TO SOUTHTRUST MORTGAGE CORPORATION IN REAL VOLUME 387, PAGE

537 AMD ASSIGNED TO GULF STATES MORTSAGE £0., INC., A GEORGIA CORPORATION

IN DOCUMENT #1092-4958, SHELBY COUNTY, ALABAMA. (O92-1 9807
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together with all rents and other revenuess thereof and all ri?nhgi Cﬁ:rivi’lagas. szsoments, tanements, interests, improvements and
udin

apputtenances thereunto ing of in anywise appertaining, g any after-acquired tite and easements and all rights, titie and
inqgruam NowW or hereafier gyg M gors in and to all buildings and improvements, storm &nd screen windows and doors, gas,
gtaam, slectric, solar and other he , hghtting, ventilating, air-congitiohing, ré ing and cooking apparstus, elevators, plumbing,

sprinkling, smoke, fire, and intrusion detection devices, and other squipment fixtures now or hereafter attached or appedaining 10
sald premises, all of which shall be deemed to be real property and conveyed by this morntgage, and all of which real property, equipment
ang ras are sometimas hereinafter calied the *‘mongaged property.”

TO HAVE AND TO HOLD the same and every part thereof unc Mortgages, its suctessors and assigns forever,

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, Covenan and agree with Mostgages,
its suUCcessors and sesigns, as follows;

1. That are iawlully seized in fee and essed of the mortgaged propeny and have a good right to convey the same as
aforessic, that they will warrant and forever defend the tile against the lawhul claims of all persons whomsoever, and that the mortgaged
property in froe and clesr of all sncumbrances, sasemants and restrictions not herein specifically mentioned,

2. That thoy will all taxes, assessments, or other llens taking priority over this mortgage when imposed upon the
maorntgaged property, and shouid default be made in the dpaymant of the sama, or any part thereof, Mortgagee may pay the same {but
Mongagee 18 not oi}!igated to do o). If the mongage orpmparty or any part thereof is & unit in & condominium of a planned unit
development, Morigagors shall parform alf of Morigagor's obligations under the declanation or covenants creating or covering the
condominium urm;?annud unit davelopment, the bylaws and regulations of the condominiurm or planned unit development, and
constituent documants. Should Morigegors dafault in any of such cbligations, Mortgagae may perform Mongagors” obligations (but
Mortgages i not obligated to da 30).

3. That will keep the buildtnga on the mortgaged pro continuously insured in such amounts, in such manner and with
BUCh COMPAnien % ba to age® against Iags Ee?u"a {including so-callad sxtended coverage), wind and such other
hazards (including ficod and water dama?a} as Mortgagee may specify from time to tims, with 1088, if any, e to Mortgagee, and wil
goposit with Mmtgaagﬂe &oﬂﬁim of such insurance or, et Morg ‘s alection, centificates thereof, and wil Fay tha premiums therefor as
the same become due. Mo shall have the fight 10 provide such insurancs through & policy or policies iﬂdﬂp&ﬁﬂ&l‘ﬂ?’. obtained
and paid for by Mongagors or through an axisting policy. Maortpages may, for reasonabie cause, refuse to accept any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any ioss Or damage 1o the mongaged
propesty from any cause whatever. i Mortgagors fail to keep said propedy insured as above specified, Mortgagee may insure said
R;upeﬂy (but Morgagsee Is not obligated to do so) for its Insurable value against loss by firs, wind and other hazards for the benefit of
origa and Morngages or for the benefit of Mortgaglaa alone, at Mortgages's alection. The procesds of such insurance shali be paid
by the insurer to Mortgagea, which is hereby granted full power to settle and compromise claims under aill policies, to andores in the
name of Mottgagors any check o draft repressnting the proceeds of any such insurance, and to demand, receive and give receipt for all
suMs becoming tus thereunder. Said insurance proceeds, if coliected, may be credited on the indebtasdness securad by this mongage,
jass costs of collection, or may be used In repairing of reconstructing the premises on the morgaged property, at Mortgagee's election.
Any application of the insurance procseds to repairing or raconstructing premises on the mongaged property shall not axtend or
postpone the tue date of any instalimant payments of the indebtedness hereby secured or reduce the amournt of such instaliments.

4. That commencing upon wiitten request by Montgagee and continuing until the indebtednaess secured hereby is paid in full
and tha Agreement is terminated, Mortgagors will pay to Mortgagee concurrently with, and on the due date of, payments on the
indebtedness hereby secured a sum equal 10 the grountd rents, if any, next due on the mongaged property, plus the premiums that will
naxt become dus and pag'ah!a on policies of fire and other hazard insurance covering the mongs proparty, phus water rems, fire
district charges, taxes and assessments naxt due on the montgaged property (alt a8 extimated %ﬂﬂg&gm}, loss any sums already
paid to Mortgagee thersfor, divided by the number of monthg or other payment periods to alapse reé ons month or payment period
prior o the date when such ground rants, premiums, water rents, fire district charges, taxes and assessments will becoma dus, such
sums to ba held by Mon?:gan in trust, to pay said ground rents, pramiums, water rents, fire disirict charges, taxes and assessments. All
payments mentionad in the preceeding sentence and the payment 1o be mads on the indebtedness secured hereby shall be added
together and the aggregate amourt thereof shall be paid by Morntgagors each month or othar paymsnt period in a single paymert 1o be
applied by Mortgagee 1o the following ftems in the order set forth: (a) ground rents, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance premiums,; (b} interest on the indebtedness securad hereby; and (¢) the balance, if any, shall be appiled
toward the payment of the sum hereby sscured. Any deficiancy in the amount of such aggregate maonthly or other periodic payments
shall constittte a default under this . Any axcess funds accumulated under this paragraph after payment of the items herein
mentioned shall ba credited in caloul g the monthly or other periodic paymsnts of the sams nature required hereunder in the
subssquent year; but if the actual amount of any such item shall exceed the estimate therefor, Mortgagors shall without demand forthwith
make good the deficisncy. Faillure by Mortgagors to do so before the due date of such item shall be a default hereunder. If the
mortgaged propady is sold under foreclosure or is otherwise uired by Mortgages after default, any remaining balance of the
Ao ns under this paragraph shall be credited to the principal of the secured indebtedness as of the cate of the foreciosura sale
or as of the date the property 8 ctherwise acquired by Mortgages after default, any remaining balance of the accumulations undler this
paragraph shall be cradited 1o the principal of the secured indebtediness as of the date of the foreciosure sale or as of the date the
propanty is othamwise acguired.

5, That they will take good care of the morigaged property and will not commit or permit any waste therecn or thereof, and that
they wili keep the samae repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear aione
exceptad, If Montgagors fail to make repalrs to the morntgaged pr , Mortgagee may maka such repairs at Mortgagors’ expense (but
Martgages is not obligated to do so). Morigages, its agants and smpioyses, may antes the mortgaged property and any improverments
thereon at any reasonable time for the purpose of inspacting or repairing such improvements.

§. That all amounts axpended by Mnﬁm& for insurance or for tha paymant of taxes or assassiments or o discharge liens on
the muortgaged pr or other cbiigations of Mortgagors or to make repairs to the montgaged propeity oF any improvements thereon
shell betoms a dabt due Morgagee, shall bs payeble at once without demand upon of notice to any , shiail bear interest at the
rate of imterest payable on advances under the Agreement, or if the rate specified woukd be unlawhul, at the rate of 8% per annum from
the date of payment by Morgages, and such debt and the inferest therson shall ba secured by this mortgage. Upon failure of
Mongagors 1o reimburas Mongagse for all amounts 8o expended, at the election of Mortgagee and with or without notice to any person,

Mo se may declare the entire indebtedness secured by this mortgage due and payable and may foreciose this montgage as
hur:t%a F provided or as provided by faw, Y 69 pay ¥ fgage

7. That no delay or failure of Maﬂgagiaa to exercige any option to declare the mafurity of w sacured by this mortgage
shail be taken or deemed as 2 waiver of the rignt to exarciss puch option or 1o declare such forfeiture as 1O past or prasent default
on the part of Montgagors, and that the procurement of insurance or payment of taxes or other lieris or assessments or cbiligations by
Moty shall not ba takon of deamad as a waiver of the right 1o accelerate the maturity of the indebtedness hareby secured by reason
of the failure of Mongagors 1o procure such Insurance or 10 pay such taxes, liens, assessments or obligations, it being agreed by
ﬂ;ﬂtﬁgagm that no terms or conchitions cortained in this montgage can ke waived, altered or changed except by a writing signed by

8. That those Mo ors who are obligatert to pay the indabtadness heraby secured will wel and ay and disch ch
indebtodness ax # shigh - dlmandpayabtg o o r PaY REnAraa 8

. wihethar such indebtedress is now owesd or hereaftar incurred,
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9. That if default shall be made In the paymant of any of the indebtedness hersby sacured, or in the performanca of any of the
terma or conditions of this marrgggo kMortg may procesd 1o collect the rant, income and profits from the mongaged propeny, either
with or without the appointment of a receiver %m which intment Mergagors hereby ¢consent), and Moitgagse mﬁonaﬁiyme lessaes
or other payors therest o make payment directly to Morigages, Any rents, income and profits collacted by Mongagee prior 1o
foraciosure of this m%ndgaﬁ lass the costs of collecting the same, including any real estate or property managemert commissions and
atorney's fees incurrad, i e credited first to advances made by Mortgagee and ths interest thereon, then o interest dus on the
Indebtedness heraby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby secured.

10. That i ali or any pant of the mongaged proparty or any interest therein is soid, assigned, transferred or conveyed by
Mottga , of any of them, without Mortgagee's prior written consent, excluding only, (@) the creation of a purchase money security
interest $or household appiiances, (b) a transfor by devise, descent or by operation of law upon the death of & joint tenant, or (¢} the grant
of any leasehold interest of one year or less (including all mandatory or optional renewal periods) not containing an option to purchass,
Mortgages may, at Mortgages's option, declare all indebtedness secured by this mortgage to be due and payable immediately with o
without notice to Mongagors. Mongagee may condition #ts consent 10 any guch transfer of possession of, or an intarast in, the
morigaged property upon the transferee’s agreeing to pay a greater rate of interest on all or any pan of the indettedness secured by this
mortgage of to ad‘]uat tha payment schedule of all or any pant of the indebtedness secured by this mongage, upon Morgagee's approval
of the creditworthiness of the transfersa, and upon the transferea’s payment to Montgagee of a reasonable trangfer or assumphon fee.
Lipon breach by Mottgagors, or any of tham, of the covenants hereln contained, Mortgages may, at its election, proceed 1o foreciose this
mortgage as hersinafter provided or as provided by law. -

11. That all the covenants and agreements of Mortgagors hereln contained shall extend to and bind their respective heirs, .
executors, administrators, successars and assigns, and that such covenants and agreements and all options, 'Aghts, privilegss and ;
powars herein given, granted or secured 1o Mongagee shall inure to the benefit of the successors and assigne of Mortgagee. ©

12. That the provisions of this morngage and the Agreement securad hereby are severable, and thst-the invalidity or
unanfurcaabiihg of any provision of this mortgage or of such Agresments shalt not affect the validty and enforosaliliity of the other
provisions of this moitgage or of such Agresments. The remadies provided to Mongagee herein are cumulative with the rights and
ramaedies of Murtgag‘aa at law and in Eﬂlli%{, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filed as a financing statemant in any public office.

This monpage shafl continue in Al force and effact until all of the indebledness (incuding future advances) and other
obilgations secured by this mortgage shall have been Fa‘\d in full, Mongagee shall have no further commitment or agreement to extend
any credit to the Borrowers, or ctherwisa incur any obiigation or give valus, under the A?Qmament, and Mort?ragaa shall have executed
and delivered to Morngagors a ralesse or satizfaction of this mongage in recordable form, even though from time to time and for
extended periods of time thare may be no indebtedness owsd to Mortigagee under the Agresment described above and no other
indebtadness hereby secured, i being the intention of the M{:ﬂc?aﬁars that this mongage and the title to the mungagfed premises heraby
conveyed to Mmtgagaa shall remain in full force and effect and shall secure all indettedness described above in this mongage whether
now owed or hereafter incurred at any time prior to termination of this mortgage by the means just described, Mongagee agrees o
execute and deliver to Morigagors a releasa or satisfaction of this mortgage within a reasonable time after written dernand therefor at any
time there is no incebtednass secured by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
undsr the Agreement. Upon termination of this martgage by the means haereinabove described, the grant and conveyance hereln made
shafl be and bacome null and void; but should default be made in the payment of any indebtedness hereby secured or any renewais or
axtensions thareof or any part thereof or should any interest or inance charge thereon remain unpaid at maturity, or should default be
made in the repaymant of any sum expanded by Mongages under the authority of any provision of this mortgage, or should tha interest
of Montgages in morntgaged proparty become endangsrad by reason of the enforcement of any len or encumbrance thereon, of
ghould & petition to condemn any part of the mongaged propeny be filed by any authority, person or entity having power of eminent
domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of & specific tax upon this m e
of the indehiedness hereby securet or permitiing or awthorizing the deduction of any such tax from the principal or Interast secured by
this mongage or by virtue of which any tax or assessment upon the mortgagsd propery shall be charged against the ownaer of this
morgage, or should at any time any of the covenants contained in this morigage or in any Agresment secured rereby be declared
invalid or unenforceable by any court of competent jurisdiction, or shouid Mortgagors fall to do and parfarm any other act or thing herén
required or agreed to be done, then in any of sald events the whole of the indettedness hereby secured, Or any portion or part thersot
which may at said date not have been paid, with interest thereon, shall at once bacome due and paysble and this morntgage subject to
foreclosure at the option of Mongagee, notice of the exsrcise of such option being hereby exprassly waived by Mongagors, and
Mmﬂatgaﬂ shall have the right to enter upon and take possession of the mnn?‘agad propesty and after or without taking such possession
to sell tha same belore the Court House door of the County (or the division thereof) where said property, or any substantial part of said

party, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by publication once a week

threa consacutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase price,
Mortgagee or the auctionser at said sale is authorized to executs 10 the purchaser for and in the name of Moftgagors a g and
sufficiant deed 1o the propetty sold. Mongagee shall apply the proceeds of said sale or sales under this morngage as foliows: Firat, to the
expenses of advertising, selling and conveying, including a reasonabile attorneys' fee if the unpaid debt after default exceeds $300;
second, 10 the paymaert of any amounts that may have been expended or that may then be necessary 10 expend in paying insurance,
taxes and other ancumbrances, with irterast theraon, third, to the paymant of the indebtedness hereby sscured and intereat and finance
charges thareon in such order as Mortgagee may slect, whather such debis shall or shall not have futly matured at the date of said sale;
and fourth, the balance, if any, to be paid over t0 Mortgagors or to whomscever then appears of record to be the owner of Mortgagors’
interest in said property. Mongages may bid and become the purchaser of the mongaged property at any foreclosure sale hereunder.
Mortgagors hereby watve any requirament thet the mortgaged propery be sofd in separate tracts and agree that Mortgagee may, at i3
option, sell said property an masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREQF, each of the undersigned

RALPH MARCUM and JOY #. MARCLM

has hereunta set his or her signature and seal this 281y day of JquLy 1992
.¢3%£4,hw——wﬂ“ {SEAL)
SALPH RCUM
. W (SEAL)
JOYL M., LU
{SEAL}
(SEAL)
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THE STATE OF ALABAMA. INDIVIDUAL ACKNOWLEDGMENT

. AEEFERSON COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

T R S S R RS TS L T e TR

o RALRH . MWARCIM and JOY M, MAR{UM

whose NAMe _are signed to the foregoing conveyancs and who are known to me, acknowledged before me on this day

that, being informad of the contents of the Conveyance, pave executed the sams voluntariy on the day the same bears date.
) &mﬂ qncter ry hand and official seal this 28TH day of
(Notarial Seal @ /}_g ‘.:)/(/&((/JL
" iiﬁim,a RS PTG
m=-h e e A i e -
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COLUNTY

|, the undersigned, a Notary Pubiic in and for said County, in sald State, hereby csrify that

e

whige name signed 16 the foregoing conveyance and who imown to me, acknowisdged bufore me on this day

that, being informed of the contents of the aonveyance, axecuted the sama voluntarily on the day the same bears date.

Givan under my hand and official seal this day of ,
(Notariai Sea))
o Neotary Publie
Inst ¥ L aoE-1 9003
4 HE03
4 7199
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PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA,
COUNTY, Office of the Judge of Probate..

} heteby cettify that the within montgage was filed In thia office for record on the day of

' at o'clock M., and duly recorded in Volume

of Mortgaces, at page , et examined,

e 4 06 4 s ' "~ Judge of Probate
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