COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
COOSA PINES, ALABAMA 35044

. NOTICE: THIS -MORTGAGE SECURES AN OPEN-ENDCREDIT:PLAMN WHICH CONTAINS A PROVISION
ALLOWING® FOR CHANGES IN THE'ANNUAL' PERCENTAGE RATE. INCREASES IN THE ANNDAL
ERCENTAGE. RATE MAY RESULT. IN INCREASED MINIMUM MONTHLY PAYMENTS AND INGREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULTIN LOWER MINIMUM

" THIS IS AFUTURE ADVANCEMORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN-SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY 'THE MORTGAGEE UNDER THE TERMS OF ‘A CREDIT

A-GRE_E-M ENT BETWEEN. THE M ORTGAGEE AND THE BORROWER NAMED HEREIN.
COUNTY OF . H:ELB_:Y e e
C o " ADJUSTABLE-RATE LINE OF CREDIT. M( RIGAGE = o

L a .
N ' ' - P R I T

THIS lghﬁﬁfu E s made and entered into this 300 aayof. SEDLAMDEY” " 1992 by andberween RADTNY K. COTV.IN
Sand o wite, Juana T. C EI‘T]-I""' TN - e i T R
cailed the “Morigagor,” whether one or mare) and _Cﬂ_ﬂS:"ﬁ PINES F.E[}EEAL:_'CEEPIT UN]GH; {Hé_féipal’té'r'_c%ajléd' the “Mortgagee)." -'.?-1 o |

CUURECITALS,

' _ j'{he_:'éin!afmr

A. THE SECURED LINE OF CREDIT, The ‘Morgagor,’ (hereinatter called: the ‘Borrower,” whether one or mdrn}nau'hﬁw and may become inthe futuwjuﬂlj;r indebted o the
Morigagee in the'maiimum principai amount of ,E_}Q_DI_V_‘_QTTE}Th A3 Gl I. ven HUﬂdl’"@ d and':'N,Q'i 1[3_9 -
Dollars (3 _B 1 2 7 U' D ;..D_D_.._ ) stated (the ‘credit: limit').
Pulrs'ua_nlt. (6 & certain open-end line of credit e'stglh"iish'pa.i:'b}-’ the Mhri.gih"ée for the Barrower l.i_n'd'er a.|_1:ﬁg&lmem.i:'ﬁt;il'h:‘d:Hﬁﬁié"ﬁqﬁity'LiHc al Il'.'.',‘rc-d.ii :ﬁ'gri_:t_t't'_i'le'ﬁ_'r..and Ijiﬁciqgtt;rc
Statement executed by the Borrowerin favoers of the Mongagee, dated ¢ Dte 1] bE I 3 e JH L - (the*credit agreement”). The Crédiv Agreement provides-for an-open-
end credit plan pursuant te which the Borrower may borrow and repay, and re-borrew and repay, amounts-from the Mongagee up-to 8 maximurh principal athount at-any one tLime.
outstanding not exceeding the eredit limit, - ol T S S e e S T PP Lo

B. RATE-AND PAYMENT CHANGES. The Credit Agreemeni provides for financs charges to be compuled on'the unpaid balance.ouistanding from titnetotime underihe Credit
Mpgréeettienl a1-an ndjustable annual percentage rate. The annual percentage rate may be inoreased or decreased based on-changes in-an Lndex. . - T T

C. MATURITY DATE. If not seonher terininated as set farth therein, the Credit. Agroement wilf terminate fiftéen-{i 5} yeary frém the date-of the Credil Agreement, und all sums
payable thereonder (including without limitation principal, inlerest, expehses and charges) shalt beoome due and payahle in full. L IR

| NOW, THER EFORE, in consideration of the Agreement and in order to secure’ i payment of all adyances now of hereafier made to or a1 the réquest of the Borrowers named above,
or, if more "h"l'l ons Borrower is named, all agdvances now or hergafier made to or at ljlie_rv:quesl of any one or mare of Lhe Boreowers, the payment of all 'l,l.llt"-‘rfélﬁ'r and finance charges on

1. - . 1 []

such advences whenever incurred, the payment and perfarmance of 'all obligations of the Borrowers under the Credit Agreement, and complianee With all covenants and stipulaiions
“‘Sﬁ‘%“'l ﬁ.gjai_n:l;l. the .undersigned, Mortgagors do hereby assign. grant, bargain, scll and gonvey unto Mortgagee the followigg described real property situated. in
: : " County, State of Alabama, viz: S S ' S

Begin .at the Northeast corner of Lot 7, Block 2. of Cherokee Forest-First Sector, -.as .recorded
in"Map Book 5, Page 17 in the Qffice of the Judge of Probate of Shelby County, Alabama; thence
in-an easterly direction along the projection-of the Northerly line: of said.lot .7, Block 2, a
distance: of 200 feet; thence 90 degrees right, in a Scuthérly diréction, a distance of 260
feet; thence:90 degrees right. in & Westerly direction, a distance of 200.feet; thence 90 degrees
right, tn a Northérly direction, a distahce uf 260 feet to the Point ‘of Beginning, containing
1.19:acres. Subject to. easements, restrictions, rights-of-way and set back lines of record.

L

wgether with all regis and other revenues 1hereof and all rights, privileges, easements, tenemenis, Iinlcr!q,alg._.impfnwémch!; and gppurtenances thereynta beloiging or in ANywise
upperiaining, ingluding any alter-acquired Litle and casemenys and all righis. title and, imerest now or he reafler owned by Mortgagors in and Lo all buildings and improvements, storm
and sereen windows and doors, gas, steam, ¢leciric, solar and alher heating, lighting, venlilating, air-conditioning, refrigeratingand cooking apparalus, elevators, plumbing, sprinkling,
smoke, fire, and insirusion detection devices, and, other equipment ang lixtures pow or herealter attached, or appertaining to said premises, all of which shall be deemed to be'real
property and conveyed by this mortgage, and all ﬂ_r which real propeny, equipment and fixtures are somgtimes hereinafter called. the ‘mortgaged property.” R

TO HAVE AND'TO HOLD the same and every partther¢of unto Mortgagés, s successors and. assigns forever, S L e
{Complete il applicabie:) ' L L N T
November 8 . 376, ecorded in MR, 3859 "

This mnngg‘hijﬂninr ard subordinate to 1that cenain-mortgage dated .. ol : .\s’ulﬁmé.— . -
at Page — 27929 ke Fmbat&_ﬂfﬁ&:"uf,','ShE,,I',b'Y' e County, Aldbama.. EE R

. The Mortgagor heraby avihorizes the holder of a prior mprtga;:':ﬁc.thériqg the morigaged properiy, if any, te discloie (o the Morigages the following information: {1} the amoynt’
of indebledness securcd by augh mortgage: (2) the gmount f such indebiedness that is unpaid; (3) whether anyamaunt awed on such indebtedness js or hag been in arrears, (4} whether
there is or has been any default with respect to such morigage or the indebtedness secured thereby; and (5) any otherinformation regarding such martgage or the indebtedness secured
therepy which the Morlgagee may request fram time to ume. .. .. ... T S —_ U L

.. 1f this Mortgage is subordinale 1o a prior.mortgage. the Mortgagor expressiy agrees thatif default should be made in the payment of principal, interest or gny ethersum payable under
the Llerms and pravisions of sich prior morigage, or il any other event of defaylt (or gvent which upan the giving of nolice or lapse of time, or both, would gonslitute an event uf_dtfaulti
should occur thereunder, the Morgages may, bt shell-not be obligaled to, curg such defauli, withoul notice to anyore, by paying whatever amounis may be due, ar taking whatever
other actions. may be reguired, ynder the terms al such prior mortgage sa as to pyt.the same in good standing. ' R o

- . " .

Forihe purpose of further secyring the paymet of such .i“ﬂém'?ﬂﬂﬂ.ﬁfi”“ﬂﬂgﬂﬂﬂr? warrant, covenant and agreg with Mﬂr‘tgn'gﬂﬁ.: Lts 5UCCES50TS a_nd:assigns,'a.sg 'f_nllﬂwu:_ T
I, Tha they are lawlully scized in fec simple and possessed of the morigaged property and have a good right to conyey the same as aforesaid, that they will warrant and forever defend’

the title against the lawiul claims of all persens whomsoever, and that the mortgaged properiy is free and ¢iear of all encumbrances, easemenis and restrictions not herein specilically

mentioned, . . S R _ ! e 5
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IN WITNESS WHEE‘EGF, ench of the vndersigned has hereunto set his or her signntnrﬁ and seg this da

(SEAL) . . . {72 z ﬁ ., :'I : (SEAL)

Borrewer : w . A f
e — , _ {SEAL). C /ey (SEAL)
Eﬁrrnﬂ"tl’ : ! I- . P . . H‘ﬂ%ﬂ“‘tr 1. . . . e .

STATE OF ALABAMA
counTy of _onelby

Belore me, the undersigned aulhority, in and for said {‘Jnu-m'y in said Siate, pe_rsnnnlly appeared Dann Y K. Lo lvin and wife ;
Juana T. Colvin ' . whose names) 6/ are signed

to the loregaing instrument end who is/are known to me and who acknowledged before me on this day t heig informed of the contents of 1his inst
executed the same voluntarily on the day the same bears date. > /
. 19 :

3rd sy of S€Dtember
v SVt

Notary Public

Givens under my hand and official seal chis the

res: 1/30/93
THIS INSTRUMENT PREPARED BY,” A. Bruce Graham, Attorney-at-Law
803 3rd St. 5. W.

P. 0. Drawer 307
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2. That théy will pay all taxes, nsscaements, or atherlitns taking priority over this mortgage when imposed upon the mortgaged propersy, and should def atkt be made inthe payment
of 1he same, or any part thercof, Morngagee may pay-the same (but-Mort is oot -ebligated 10 de o). If the morigaged propesty or any part thereof is 8 unit jn a condominium or &
planned unil development, Mnrtgalﬁ_m_'a}ul] ‘perform all of Mortgagors® obligations under the declaration or covenants creating of covering the condominium or planned unjt
development, the bylaws and regulations-of the condominiunt or planned unit development, and constiluent documents. Should Motidagers déefault in any of such obligations,
Morigages may perform Mortgagors” obligations (but Mortgajgee is.not obligated o do so). oo L L

1. That they will keep the buildings on the mortgaged property continuously insured in such Amounts, in sbch manner and with such companigs.as may be satisfgctory 1o Mornigagee
against loss by fire (including so-called extended coverage), wind and such other hazards (including flood and water damage} as Mortgagee may specify from ime to time, with loss, i
any, payable to Mortgagee, and will de posil with Morigagee policies of such insurance or, at Mortgages'’s elsction, certificates thergof, and will pay thejpremiums therefor as the same
become duc. Mortgagors shall have the right 1o provide such insurance through a poligy or policies independently abtained and paid for by Mortgagors or through an existing policy.
Mortgages may, for reasonable cause, refuse to aceepl any pelicy of insurance obtained by Mortgagers. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or
damage to the mortgaged propernty obtained by Mortgagors. Mongagors shall give imrhediate notice in writing to Mortgagee of any loss or damage Lo the mortgaged property from any
cause whatsoever. 1f Mortgagors fail Lo keep said property insured ds above specified, Mortgagee may insure said property (but Mortgagee is not obligated to do sc) for its insurable
valuc against loss by fire, wind or other hazards Tor the benefit nf Mortgagee or for the benefit of Mortgagee alonc, al Mortgagec's election. The proceeds of such insurance shail be paid
by the insurer to Morigagee, which is hereby granted Tull power 1o setile and compromise claims under sli policies, Lo endorse in Lhe name of Mongagors any check or draft representing
the proceeds of any such insurance, and 10 demand, receive and give receipt for all sums becoming due thereunder. Said insurance proceeds, if collecied, may be eredited on the
indebtedness secured by Lhis morcgage, less costs of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, al Mortgages's election. Any
ppplication of Lhe insurance procecds (0 TepaITing Or reco heLTUCting premises on the mortgaged property shall not extend or postpone the due date of uny installment payments al Lhe
indebledness hereby secured or reduce the amount of such istaliments. S

4. That subject 10 the rights of the haldes of the prior morigage, if any, set forth above, the Morlgagor hercby assigns and pledges to the Mortgagee the {ollowing property, rights.'

claima, renis, profils, sues and revenues:

A. All rents, profits, issues, and revenues of the mortgaged property from time to time accruing, whether under leases or tenancies now existing or herealter created, reservingto
the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

B. All judgments, awards of damages and seltlements hereafier made resulting from condemnation proceedings of the power of emineént domain, or [or any damage (whether
caused by such taking or otherwise) to the morigaged property, or any part thereof. or 1o any rights appurienant thereto, inciuding any award for change of grade of streeis. and all
payments made for the voluntary sale of 1he mortgaged praperty, of any part thereof, in liew of the exercise of power of eminent domain. The Mortgagee is hereby authorized on
behalf of, and in the name of, the Morigagor to execute and deliver valid acquiltances for, and appeal Trom, any such judgments or nwards. The Morigagee may apply all such sums
s0 received, or any parl thereof, after the payment of alithe Morigagee's expenses, including court costs and attorneys {ees, on the debt in such manner a5 the Morigagee slecls, or, at
the Mortgagee's option the entire amount of any parl thereof so received may be reteased or may be used 10 rebuild, repair or restore any or all of the improvements located on the
mortgaged property. _ _

5. That they will take good care ol the morigaged property and wili not commil or permit any waste thercon or therzof, and that they will keep the same repaired and at all times will
maintein the seme in s good condition as it now is, reasonahbic wear and tear alone excepted, I[f Martgagors fail to muke repairs 10 the mortgaged property, Mortgagee may makesuch
repairs at Mortgagors’ expense (but Mortgages it not obligated todase), Morigages, its agenisand employees, may ¢mer the martgaged property and any Wnprovemenlis thereon al any
repsonable time [or the purpose of inspecting ot repairing such imprevements. : .

6 That all amounts expended by Morgagee for insurance ar for the paymenl of taxes of assessments or 1o discharge liens on the mortgaged property ot olher obligations of
M ortgagors o Lo meke repairs 10 the mortgaged propecty or any improvements thereon shall become a debt due Morigagee, shall be payable al once without detnand upon ot notice 1o
any person, shall bear interest at 1he rale of mterest payabie on sdvances undet Lhe Agreement, or if the rate specified would be unlawful, a1 the rate of 8% per annum {rom the date of
paymenl by Morigagee, and such debt and the interest thereon shall be secured by this mortgage: Upon failure of Mortgagors Lo reimburse Mortgagee for all amounts soex pended, at the
election of Mortgagee and with or withoul notice LG any person, Morigagee may declare the entire indebtedness secured by this morgage due and payable and may foreclose this
morigage as hercinafier provided or 8& provided by law.

7. That no delay or failure of Morigagee to exercise any option to declare the maturity of rny debt secured by this morigage snall be taken or decmed as a waiver of the right to exercise
such optian or to declare such forfeiture gither as 1o past or present defaults on Lhe part of Morigagors, and Lhat the procurement ol insurance or payment of taxes or other licns or
assesements or obligations by Mortgager shall nol be taken or deemed as a wavier of the right to accelerale the maturity of the indebiedness hereby secured by reason of the failure of
Martgagors lo procure such insuraice orto pay such taxes, liens, assessments or abligations, it being agreed by Mortgagors that ne terms er conditions contained in this mortgage can be
wavied, alered or changed except by a wriling signed by Mortgagee.

R. That those Mortgagors wha are obligated to pay the indebledness hereby secured will well and truly pay and discharge such indebtledness as it shall become due and payabie,
whethar such indebtedness is now owed or herealter incurred.

9. That if defsult shail be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the terms or condiions of this mortgage, Morigagee may
procecd to collect Lhe rent, income and profits [rom the mortgaged property, gither with or without the appuintment of a receiver (10 which appointment Mortgagors hereby cotisent}),
and Mortgagee may notify the lessees or other payors thereal Lo make payment directly to Mortgagee. Any rents, income and profits cellected by Mortgagee prior to foreclosure of this
mortgage, less Lhe costs of collecling the same, including any real sstale or properly management coMmissions and attorney’s fees incurred, shall be credited first to advances made by
Mortgagee and the interest thereon, then 1o interest due on Lhe indebtedness hereby secured. and the remainder, if any, shail be applied toward the paymen| of 1he principal sum hereby
secured.

i, That if possession of the mortgaged property is allowed to rem ain in any othet person or entily Lo the exclusion of Mortgagars for a period ol one year or more, or il all or any part
of the morigaged property ot any interest 1herein is sold, assigned, translerred or conveyed by Morigagors, orany of them, without Mortgagee's prior wtitten consent, excluding only, (a)
the creation of B purchase moncy security interest [or household appliances, (b) a transfer by devise, descent or by operation of law upan the death of a joint tenant, or{cythe grant of any
leasehold interest of one year or less {including all mandatory ar optional renewal pericds) not conlaining an option (o purchase, Mortgagee may, at Mortgagee’s eptien, declars all
indebtedness secured by this mortgage to be due and payable immediately with or without nelice to Morigagors. Morigagee may co ndition ils consent to any such transier of possessinn
of. or an inlergsl in, the morigaged property upon the Lransieree’s agreeing (o pay & greater rate of intcrest on all or any parl ol the indebtedness cecured by this mortgage or to adjust the
payment schedule of all orany par of the indebtedness secured by this morigage, upon Mortgagee's approval of Lhe creditworthiness of the transieree, and upon the transierec’s payment
to Mortgagor of a reasonable iransfet or assumption lee. Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, proceed 1o
foreclose this morigage us hereinalter pravided or as provided by law.

(1. That all the covenants and agreements of Mongagors hetein contained shall &xtend to and bind their respective heirs, executors, administrators. successors and assigns, and thal
such covenants and agreements and all aptions, rights. privileges and powers herein given, grunied or secured to Mortgagee shall inure to the benefil of the successors and assigns of
Morlgages,

12. Thal the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity or unenforceability of any provision of this mortgage or of such
Agreements shall nen affect the validity and enforceabilily of the other provisions of this mortgage or of such Agreements. The remedies provided 10 Mortgagee herein are cumulative
with the rights and remedics of Morigagee al law and in equity, and such righis and remedies may be exercised concurrently or conseculively, A carbon or photostatic copy of this
morigage may be filed as a financing siatement in sny public office,

This mosigage shall cominue in full force and effect until all of 1he indebredness {including f¥ture advances) secured by Lhis mortgage shall have been paid in full. Mortgagee shall have
no further obligalion 10 extend any credit to the Borrowers under Lhe Agreement, and Mortgagee shall have executed and delivered to Mortgagors a reicase or satisfaction of this
mottgage in recordable form, even though [rom lime to time and lor extended periods of time there may be no indebtedness owed to Mortgagee under the Agreement described above
and na other indebledness hereby secured, it belug the inténtion of the Morigagars that this mortgage and the title 1o the mortgaged pre mises hereby conveyed 1o Mortgagee shall remain
ins full force and effect and sha!l secure all indebtedness described above in this mortgage whether now owed or hereafter incurred at any time prior to terminatian of this morigage by the
means just described, Marigagee Rgrees 10 exccule and déliver Lo Morigagors a release or satisfaction af this mortgage withina reasonakble time after written demand therelor at any time
there is 1o indebtedness secured by this mortgage and no obligation on the part of Mortgagee to extend any credit 16 the Borrowers under this Agreement. Upon termination of this
morlgage by the means hereinabove described, the grant and conveyance herein made shall be and become null and void: but should defauli be made in the payment of any indebtedness
hereby secured or any renewals or exilensions 1herecl orfany part thereaf or should any interest or finance charge thereon remain unpaid at maturity or should default be made inthe
repayment of any sum expended by Mortgages under the authority of any provision of this mertgage, ar should the interest of Morigagee in the morigaged property become endangered
by reason of the enforcement of any Jien or encumbrances therton, or should & petition to cendemu any part of the martgaged property be filed by aty authority, person or entity having
power ol eminent domain, or should any law, either state or federal, be passed impoging or authorizing the impositian of a spécific tax dpen this morigage or the indebtedness hereby
secured or permitting of autherizing the deduction of any such 1ax from the principal or interest secured by this morigage or by virtue of which any tax or assessment upen the morigaged
properly shall be charged against the owner of this mortgage, or should at any 1ime any of the covenants contained in this mortgage or in any Agrsement secured hereby be declared
‘nvalid or unenforceable by any coun of compelent jutisdiction, or should Mortgagors fail to do and nerform any ether act or thing herein required or agreed to be done, theninany of
anid events the whole af the indebtedness hereby secured, or any partion or part thereof which may al said date not have been paid, with interest Lhereon, shall at once become due and
payable and this mortgage, subject 1o foreclosure at the option of Mortgagee, nolice of the exercise of such optian being hereby expressly waived by Maorigagars. and Mongagee shall
have the right 10 enter upen and take possession of Lhe mortgaged property and afler or without taking such possession tosell the same before the Courthouse door of the County (or the
division thereal) where said property, ot any substantial part of said property, is located, al public outcry for cash, after firgt giving notive of the time, place and terms of such sale by
publication ance a week for three consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase price, Mongagee or the
auctianeer at said sale is authorized Lo execute to Lthe purchaser for and in the name of Morlgagors a good and sulficient deed to the property seld. Morigagee shall apply the proceeds of
said sale or sales under this mortgage as [ollows: First, to the ex pensts of advertising, selling and co nveying, including a reasonable atlorney’s fee if the unpaid debt after default exceeds
£300.00: second, to Lhe paymeni of any amounts thal may have been expended or that may then be necessary lo cxpenid in paying insurance, taxes and ot her encumbrances, with interest
thereon; third, to the payment of the indebtedness hereby secured and imerest and finance charpes thereon in such order as Mortgagee may elect, whether such debls shall or shall not
have fully matured a1 the date of said sale; and fourth, the balance, if any, Lo be paid over 1o Martgagors or Lo whomsoever then appears of record to be the owner ol Mongagors®interest
in said property. Morigagee may bid and become the purchaser of the murtgaged property at any loreclesure sale hereunder. Mortgagors hereby waive any reguirement that the
mortgaged properly be sold in separaie tracts and agree that Mortgagee may, al its option, seil said property en masse regardléss of the number of parcels hereby conveyed,
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