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SUBDRDINHTIGNIAGREEMENT

SsTATE OF ALABAMA
COUNTY OF JEFPFPERSON

a is Subordination Agreement, nadae and entered into on chis
the day of August 1992, by and between AM SOUTH
BANK, N.A., a8 +he Party of the First Part, and COLLATERAL

MORTGAGE, LTD., aB party of the second Part.

W ITNESSETH

That, whereat, DENNIS A. AND SHERRY A. SCHROEDER, has an
outstanding lien in favor of AMB8OUTH BANK, N.A., dated APRIL
23,1990, and recorded in the propbate Office of SHELBY County,
Alabama in Voluma 290, Page 456 oOn certain real estate described
+therein to secure an i ndebtedness of $67,000.00,and said l1ien is in

full force and aeffect; and,

wherecas, DENNIS A- AND BHERRY A. SOHROEDER have nmade an
applicatimn to the Party ©f the second Part for a loan in the sum

of & 103.500,00 and said Party of the Second Part 1ie willing to
make said loan Tto the =said DENNIE A. AND SHERRY A.SCHROEDER,

provided they fFurnished it with a mortgage on the lands descrlibed
in the aforesaid lien, and the paid AMSOUTH BANK, N.A., subordinate
the above described lien and make the same cecond and subserviaent
ro the mortgage of COLLATERAL MORTGAGE LTD.:; and

whereas, the Sa id Party of +the First Part 1s willing tO
subordinate its =aid lien and make the cecond and subservient to
the mortgage of the said Part of the second Part as an inducement

+to it to make aaid loan.

Now therefore, in considerxation of the premises and furthexr
consideration of the sum $ - , cash 1in hand paid, the rParty
of the First Part by the Party of the Second Part, the receipt of
which is hexreby acknowledged, the eaid Party of the First Part does
hereby agree that the lien of DENNXIS A. AND SHERRRY A.S8CHROEDER, to
AMBOUTH BANK, N.A., dated APRIL 23, 1990, and recorded in the
probate Office of SHELBY County, Alabama in Volume 290, Page 456,
shall be second and subservient TO the mortgage of DENNILDS A. AND
SHERRY A. SCHROEDER TGO COLLATERAL MORTGAGE, LIMITED dated

and recorded in the Probale office of county,
Alabama, in Yoiume g - R . to secure the sum
of S 103,500,00 , plus interest, on the land described therein,

and the salad iien of the aalid AMSBOUTH BANK, N.A., shall be
subordinate to the mortgage of COLLATERAL MORTGRGE LTD.

I+ iz furthex agreed That should DENNNIS A. AND BHERRY »A.
SECHROEDER default in their payments under the terms of the real
estate mortgage +o COLLATERAL MORTGAGE, LTD. gaid COLLATERAL
MORTGAGE, LTD. agrees to notify AMBOUTH BANK, N.A., of said default

prior to taking legal action.

IN WITNESS WHEREOF, the said H, D, Alsobrooks , whose name
A &5 Vice President of AMSOUTH BANK, N.A. has signed his name tO

the foregoing instrument on this 20 th day of Aaugust, 1992.

AM SOUTH BANK, N.A.
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STATE OF ALABAMA
COUNTY OF JEFFERSON

1 ) d State in
1. the undersigned, a Hctaryy;p%jlc > .:?Ehf—r sal
. * . - ; =3 -
| of

_ A eI COEe Name as
tify that = ek > nans as—

S G e ot ' n-
it o nizatior oing conveaeyance, and w
1 tion, is signed to the foreg ; . a_wh
Iirﬂi;?:wﬂnrgt?:iiz ., acknowledged pefore me on this day that, =
=

act of saild corpeoration.

civen under my hand and seal this

Notﬁfy rubklic _ .
My commision expires: |

MY COMMISSION EXPIRES GCTOBER 24, 1995
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ED BY:

HIS INSTRUMENT PREPAR

g. Kent Stewart, Attorney gt La:o
2800 Colonnade Parkway, Suite 6
Birmingham, Alapbama 35243

i Al e e s R

e R I i

.o : .
LT e PRI - D ag . . .
P o i e e el

I TR T A T AT
- s H ' . ) '-.._'."- - . '..-'.-_-_' -.

. - - LA TN FIR LR
T e s AT B, L BT S L

R H I el i |
" =

ox
s

£l yﬁ_ L
i Lol
e e At e ]

ot . :
ok B

T
. "'\.I

:'. ,l,i

- T e ..-:._-_- -__-'-',..,_ .. .\_“_\.- :\_ '_u:'.l
S e o AR

e e
Y PR o

1 ;ﬂ-uf a0

g I

; - -t

P i G ~y

},- L 'ﬁﬂ m

i R PR & o

@ E%j;wE% N

.;i'i e % "

_g %ﬁﬂéﬁ?i z;

3 B o

S oA

;;g ﬁ m m m it
% #ﬂﬂm \ !

[ S 2 ¥

i P, w4 W 0 |
b o Ko

i ooy




