~ [MORTGAGE

THJS MORTGAGE is made this 28 L. dayof .. AROUSE. .......... e ,
lgméb.l.ébetwaen the Grantdr, Virginia M M¢Gill Mokley .and.Husband. Bobby.Randall.
) S v pa (herein “Borrower”’), and the Mortgagee, . ........ Y. T
.................................................................. , a.corporation organized and
existing under the lguas n‘;[' Alabama .., e Ceea s PD e .E. e ,
wlb“icr%iﬂ-fs iS. .7 39 Colonnade Pkwy Suite . 10Q... ......
gham Alabama 35243 _ |

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 5 . 15,000,00 ... ....0c0vnnn FO ,

which indebtedness is evidenced by Borrowes’s note dated . SUIY st 28,.1992 .. and extensions and renewals

AN thereof (herein ‘Note’"), providing for monthly installments of principal and interest, with the balance of the in-
. debtedness, if not sooner paid, due and payable orpugust, 28, 1937, ; " |

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect’ the secutity of this Mortgage::
and the performance of the covenants and agtééments of Borrower herein contained’, Borrower does hereby grant ‘and
convey to Lender and Lender’s successors and assigns with power of sale; the foliowing described property located in the
Counlyof .. Shelby.- - - P TR , State of Alabama: o S
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;; ﬂa,' atcﬂc;qrdt;.'ng to the survey of MEANOW -'BR_GE?K“’TUW.NHUHEE%._._aﬂ._ racerded in Map Hpq_k{.,_l;ﬂ;,_,ﬁrage

&, in the Probate Office -of -$helby County; Alabama. Situated tnushaibEéQQuQﬁyﬂ,Alabamgﬁ;

SIGJECT TOY - | o y S o R I RR PRI TRL
Tf“hd*vainram taxes dua in the current year, .2) Tizle to all-mineuals_unﬂeclyingJ;ha,Hw,lfh
v NW 1/4 of gection 6, township 19 South, Range | West, with mining righta_and.priuilgggs
noconging thereto, 88 conveyed in Deed Book 66, page 36, 1) Titie to: all minerala underlying
c 8W L/4 of SW 1/4 of Section 31, Township 18 South, Range l_weat;fyt;n-miningnrpghua-ﬁnd
.rivileges belonging thereto, aaﬁﬁtaer#Ed}Lﬁeﬂa&dTHuak.231'pagejﬁﬂhiq A}maa&&ricgﬁy3¢
., ;enants and conditions as shown by instrumént recorded in Real Record U223, page.ﬁﬁlm-_BU_

< rrinsmigsion line permit to Alabama Power GCompany tecorded la Raal Record 075, page 549, n)
* . ..ar easement and connection agreement as recorded Ln Real Recovd 038, page 3053, 7)

-« .olarvation of Covenantis, Conditions and Restrictlions ag recorded in Real Record 031, page

v, 8) Instrument of Dedication for sewer tO Cahaba Water Renovatlon Sysiems, Inc.{ as

'y .vovded Ln Real Record 081, page 3%2. 9) 2U foot easement over the Westerly gide of gaid
s, a8 shown On recorded map, 10) Covenants, Kgreements, Restrictions, and Easements of

" ecord, ae set forth in the By-Laws of the Meadow Brook Townhomes Assnciat;an, inc., as

' . .corded in Inc. Book 30, page 903, at page 913, 11) Agreement with Alabama ﬁawer-campany

- ynderground d{stribution, 'as recorded 'in Real Volume (89, Page 9?5,; 12) Basemant 0

i hama Power Company for underground cablas, as recorded in Real Volume 089, page 97Y. hlB)
“vmlt to Alabama Power Cﬁmpa&y recordad in Real Recnrd-l&5, Page 844, ' -

t47,100,00 of the purchase price recited above was derivad from the proceeds of a mMOrtgage

oo closed simultaneously herewith.

el

which has the address of .. .1 12 . Meadow Craft. Clrcle........ . ... Birmingham............)
Alabama..... 35243,....,..........(herein “Property Address”):
' [Zip Code] .

To HAVE AND TO HOLD such. property unto Lender and Lender’s successors and assigns, forever, togethet with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all
of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
tﬂpgether with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
i mpﬂrtf*” | o o ' . : o _ _— .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record: Borrower
covenants that Borrower warrants and wifl defend generally the title to the .Prnpeﬁy-'against all claims and demands,
subject to encumbrances of record. s -
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niroras CoveaTs. Borrowe nd Londesovennt nd agoe ol
1. Payment of Principal and Tnterest. Borrower shall promptly pay when due the principal and’ interest
indebtedness evidenced by the Note and late charges as.provided in ihe Note. : : |

4. Funds for Taxes and Insurance. Subject to applicable law or a written waiver hy ngndér';.;annwér shall pay to

Lender on the day monthly payments of principal and interest are payable under: the Note, oiitil-the Note is paid in

full, a sum (herein ‘‘Funds”) equal to one-twelfth of the yearlytaxes and aﬁééss'fﬁgﬁis{-fﬁﬁbluﬂing_ condoiminium and
planned unit development assessments, - if any) wh'ich:}may,a'ttfatiﬂj?prinrit;g. over ,jtp_;s'_:ﬁql';g_g_g_:gg.__mq_gmund: rents on

the Property, if any, plus one-twelfth of yearly premium installments furhazardi*nsurﬁm:e, plus gne-twelfth of yearly
ptemium installments for mortgage insurance, if any, all as réasonably gstijqﬁfﬁ;{ Anitially and from time: to time by

Lender on the basis of assessments and bills and teasonable estifnates thereof. Bnﬂnwershﬁllnﬁthe obligated to make

- such payments of Fuhdsfo Lender to the extent that Borrower makes such paymeiits'to the Holder of a prior mortgage
and deed of trust if such holder is an institutional lender, - R | B BN -

if Borrower pays Funds to Lender, the Funds shail be jhﬂq; in an ins‘t,it'qtiun the dsapﬁsltsurgccnunts of which are

insured o¢ guaranteed by a Federal o state agency (including Lender if Lender Is such an, lpstitution), Lender shall
apply the Funds to pay sald taxes, assessments, insurance. yreminms and .gqu_nqﬁ,;gﬁts;.__:L;?'nﬁggj-ﬁq;i:ﬁ){ghﬁgi_:hai_i__:ge for'so

holding and applying the Funds, an alyzing sald account: or:verifying and compiling sald ‘assessments and bills, unless, e
Lender pays Borrower interest on the Funds and ‘applicable law permits Lender fo make such a charge. Borrower and Sl
Lender may agree in writing at. the time of execution of this Mortgage that _fh_t’ei'__es:_'t.m‘_l:_-_tflle, Funds shall be paid to |
Borrower, and unless such agreement is made or.applicable law requires such inferest to be paid, Lender shall not be l;i‘

required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bnrrqwé:r, without charge. an
annual accounting of the Funds showing credits and debits to-the Funds and the pugpose for, which each debit to the

e

Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future morithly installments of Funds payabié pr'i'ﬁr to

the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amonunt required to pay said
taxes, assessments, insurance premiums and grou nd rents as they fall due, such excess shall be, at Borrower's option,
gither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due. Borrower shall pay to Lender any amount necessary to make up the deficiency in one or mare payments as Lender
may require. - . i

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, [ &
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds - |
held by Lender at the time of application as a credit against the sums secured by this Mortgage. . | |

3. Application of Payments. Unless applidable law provides otherwise, -all payments received by Lender under
the Note and paragraphs 1 and 2 herebf shall be applied by Lender first in payment of amounts payable to Lender by (.
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. | i

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other. security agreement with a lien which has priority over this Mortgage, L
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, |
assessments and other charges, fines and 'impmitinns'attrib_ut'a'ble to the Property which may attain a priority over this
Mottgage, and leasehold payments ot ground rents, if.any. - | | o . -

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as.Lender may require. - - s e

The insurance carrier providing the insurance shall be chosen by Botrower subject to-approval by Lender; pmv_ided.
that such approval shall not be unreasonably withheld. All insyrance policies and renewals thereof shail be in a form
acceptable to Lender and shall include a standard morigage clause in favor of and.in a form. acceptable t0 Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority ovewthis Mortgage. e B

In the event of loss, Botrower shall give prompt notice to the insurarice carrier and Lender. Lender may make proof -
of loss if not made promptly by Borrower. . SRR SR -

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days: from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a-claim for insurance benefits, Lender is .
authorized to collect and apply theiinsurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage. W - S - | -

6. Preservation and Malntenance of Property; Leaseholds; Condomixiums; Planned: Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the .

- Property and shall comply with the provisions of any léase if this Mortgage is on 4 leasehold, If this Mortgage is on a
unit in a condominium or a planned vnit development;. Borrower shall petform all of Borrowet’s obligations under the
declaration or .covenants creating or governing thie condominium or planned unit - development, the by-laws and
regulations of the condominium or planned unit devetopment; and constituent documients. " _

7. Protection of Lender’s Security. If Borrower fails to perform’ the covenants and agreements contained in this |
Mortgage, or if any action or proceeding is commenced which materially affects’ Lender’s intetest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’. fees, and take ._ﬁudh:;fg}i:ti_qp..;_;gg_g;is_i:nﬁig:ssary to :prdtec_ltr-; Lender’s interest. If Lender requirett -

mortgage insurance as a condition of making the loan secured by this Mortgage; Borrower shall pay the premiviis
: required to maintain such insurance in- effect until such time as the rf':quirement-fnr such’ insurance terminates in
i accordance with Borrower's and Lender’s written:agreement qt applicable law. | | g - . -

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest’ thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from { ender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or fake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrowet notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. L |

9. Condemmation. The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.

'E::'Iﬁ:ﬂ.d

s, ...;.El'.‘l PR g e g g S G g g ek D o N"r-"'-'lﬁg"l 1'!".-_: -._l_!;l.q'ffIE.-.-_:E.."S_.I._I;:;-_...;__.::
w ALY ﬁl- R P A T T r‘"rfl':'-" ‘t""iq}ziil'::'-'%tr".'npiﬁ -.-I'-Iji"'-.'-"

LAk Rals o iF 4 ?cll."F:.'.-ﬂT.
: ’:‘% S

b
F




10. Borrower Not Relmd; Furbnrlnce ij I,eﬁ’dnr Nnt a Wniver Ertensmn uf the uma fnr payment or

modification of amortization of the sums ser;ured by ¢t this. Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to ‘release; i any. manneri. ft]‘ll.'! liability of the original Borrower and Borrower’s successors
in interest. Lender shall not be required. to coriingnee’ proce&dings against such successor gr refuse to extend time for
payment ot otherwise modify amnrtlzatiﬂn ﬁf the sums ‘secured by this Mnrtgage by reason of any demand made by
the original Borrower and Botfower’s. sUccessors in literest. Any forbearauce by Lender in exercising any right or
remedy hereunder, or ntherw!se affnrtled by applicable law, shall not be a waiver nf or preclude the exercise of any

- such right or remedy.

11. Successors and Aﬂlpﬂ Buunll; Jnlut aml Sﬂeml Liability: Co-:lgnars. The. r::;wenants and agreements herein

"~ contained shali bind, and the rights: hereunder shall dnure to, the respective successors and” assigns of Lender and

Borrower, subject to the provisions of paragraph 16 herﬁmf All:covenants and: agratmansts of. Bnrmwer shall be joint and
several, Any Bunuwer who. cﬂ-iigns this Murtgage. bui-does not execute the Nntg, {a} is cn-s:gmng this Mortgage only
to motigage, grant and cunvey that: Bnrruwer g interest i the Property:to. Lahder “unﬂl:r the’terms of this Mortgage.
{b) is not personall}r liable -on the Note or utidet this Morigage and {c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with mgard to the terms of this
Mortgage or the Note without-that Borrower’s. consent and w1thuut releasmg that Burmwer or modifying this Mort-
gage as to that Borrower’s interest in the: Property..

12. Notice, Except for. aﬁy nictice required under apphcable law tn be gwen in annther manner, (a} any notice to

‘Bortower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
- addressed to Borrower at the Pmpert_v Addréss or at sgch 6ther address ds Bortower m4y designaté by notice to Lender

as provided herein, and {b) any noticé to Lender shall be given by certified ‘mail to Lender’s address stated herein or to
such other address as Lender ‘may- des:gnate“by notice to Borrower as pruvided herem Any notice provided for in this
Mortgage shall be deemed to hiive been given 1o Borrower 6r Lender when given'in the manner designated herein.

13, Gnvamlng Law;: Seﬂﬂbllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdictionin which the Pruperf’y is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect othet pruﬂsmns of this Mnrtgage or the Note which can be given effect without the
cunﬂlctmg provision,_ and to this.end the provisions of-this Mortgage and the Note are declared to be severable. As used
herein, ‘‘costs”, ”cxpenses 4nd “attorneys’ fees” i’nciude all sums to the extent not prohibited by applicable law or
limited herein.

14. Borrower's Copy. Bérruwer shail- be furnmheﬂ a cnnfﬂrmed ED[J)F of the Note and uf this Mnrtgage at the
time of execution or after recordation hereof. x

15. Rehabilitation Lon.:l'.l Agﬁ:munl. Borrowet sh‘éii’ faltaal of Borrowet' s obligations under any home rehabilita-
tion, imprmrement repair, or other. loan agr:ement which Boriower enters'intd wiﬂi‘under Lender, at Lender’s option,

may require Borrower {o execute and delwer to Lender, in a form acceptable'to [énder, an assignment of any rights,

claims or defenses which Borrower may have against parttes who supp’ly Iabnr materials or services in connection with

improvements made to the Property.
16. Transfer of the Property or a Benei’iclal Interest in Borrower. If all or any part of the Pruperty of any interest

in it is sold or transferred [ﬂr if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prmr written consent, Lender may, at its option, require immediate payment in full of ail

sums secured by this Mortgage, However, this option shall not be exercised by Lender if exenﬂse is prohibited b}'

federal law as of the date of this Mortgage. N B NN N,
If Lender exercises this option, Lender shall give Burruwer nuhce of acceleration, The nhtu:e shall provide a

period of not less than 30 days from the date the notice is. delivered or mailed within which Borrower must pay all sums_
secured by this Mortgage. If Borrower fails to pay th‘ese sums prior to the explratmn of ‘this period, Lender may in-

voke any remedies permitted by this Mortgage without further notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agree as follows:

17. Acceleration; Remedles. Excepl as pruvided in pamgmpll 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower. in (his Mortgage, Including the covenants to pay when due any sums secured by this Mor-

tgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the

breach: (2) the action required to cure such breach; (3) a dale, not less than 10 days from the dale the notice is mailed
to Borrower, by which such:breach must be cured; and (4) that failure to.cure such breach on or before the date
specified in the notice may.result inﬁagceleratinn of the sums securm:l by this Murtgnue anyd sale of Property. The notice
shall further inform Borrower of the right to. reinstate after acceleratinn and the right Iu bnng a court action to assert
the nonexistance of a default or nnf other defense of Borrower to acnelernliun and sale. If the breach is not cured on
or before the dale. specll'ied in the notice, Lender, at Lender s option may deglare all of the sums secared by this Mor-
tgage 10 be immediately due and payable wi;hnul furﬂler dgmund am] lﬁay invoke the puwer of snle nm:l any other
remedies permitted by npplicahle law. Lender slmll be entilled to r.:ﬁliéél Al rénsnnable costs and expenses incurred in
pursuwing the remedies provided in this paragraph 17, inclmﬁng, but not Jimited to, reasonable atiorneys’ fees.

If Lender invokes the power-of sale, Lender shall mail a copy of a nelice of sale (0 Borrower in the manner pro-
vided in parngrnph 12 hereuf Lender shall puljllsh the notice of sale: mme a week Tor threg consecutive weeks in some
newspaper publishedin .. ... ... ... 0ol County, Alabama, and thereupon shall sell the Property to the
highest bidder at puhlu: auction nt the front door of the County Courthouse of said County. Lender shall deliver o the
purchaser Lender's deed: cunveying the Property 5o sold. Lender or Lender’s ﬂesignee may purchase (he Property at
any sale. Borrower cuvennnls and agrees that the proceeds of (he sale shall he applied in the following order: (a) (o all
reasonable cosis and. expenses of the sale, im:luding, but not limited to, reasonable atiorneys’ fees and cosis of title
evidence; (b} {0 all sums secured hy this Mqrtgag&, and (c) the excess, if any, to the persun OF persons legally entilled
therelo.

due to Borrower's breach, Borrower shall have the right to have any pruceedmgs begun by, Lf:nder to enforce this Mor-

igage discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to

the power ol sale contained in Lhe Mﬂrtgagﬂ or {ﬂ) entry of a judgment enforcing the Murlgage if: (a) Borrower pays
Lender all sums which would be then due under this Morigage and the Note had no acceleration occurred; (b) Bor-
rower cures all breaches of any other covenants or agrﬂﬂments of Borrower contained in thig Mnrtgage, {c) Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenarits and agraements of Borrower contained in
this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
teasonable atturneys fees; and (<) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mor-
(gage shall continue unimpaired. Upon such .payment and cure by Borrower, this Mortgage and the obligations

secuted hereby shall remain in full force and effect as if no acceleration had occurred,

18. Burruﬁer ] nghl tu Reinslale wauhstandmg Lendar $ acccleraunn uf the SUMS secured hy thls Morigage

-
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il 19. Assignment of Rents; Appointment of Recelver; Lender in Possession. As _addiliﬂnal-sccurity hereunder, Bor-.
rower hereby assigns to Lender the remts of-the Property, provided. that Borrower shall, prior 10 acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable. . . | . | | . |

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and (o col-
lect the tents of the Property including those past due. All rents cnliccled*by Lender or (he receiver shall be applied
first to payment of the costs of management of the Property and collections of rents, including, but not limited.to,
recejver’s lees, premiums on receiver's bonds and reasonable attorneys’ fees, and (lien (o the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents actualily received,

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender shall release this Mortgage without charge io Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property-and relinquishes all right of dower and curtesy in the Property. - -

REQUEST FOR NOTICE OF DEFAULT

&—  _ AND FORECLOSUREUNDER SUPERIOR ———————————
MORTGAGES OR DEEDS OF TRUST |

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrancé with a fien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

1N WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of: - . -
| Aﬂ »7 %r?é-w %%
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Bobby Randall Mobley ~amone! ;
STATE OF ALABAMA, ... Jefferson ... ........ e .+ . Countyss: *
Onthis...covivers: dayOf . o oo vvrnnneens T TR A e, DT
a Notary Public in and for said county and in said state, hereby certifythat . ... .o '[_
...................................................... - whose name(s). . ............signed tothe
foregoing conveyance, and Who ......oevrvunre. known to me, acknowledged before me that, being informed of the
contents of the conveyance, . . he . . executed the same voluntarilyandas. . ... 0o vvenreen e n e L
act on the day the same bears date. - | |
Given under my hand and seal of office this the . . 28 ... dayof.. AMguUsSt, . . ... ... ... ,19.92..
My Commission expires: { é %QQJ\ @ .
|0"1¢9% Ehr 708 et A TR
. | Notary Public
This instrument was prepared by . ..... Jo, Ann . > MU

for:; Alabama Telco Credit Union
3439 Colonnade Pkwy Suite 100
Birmingham, ALabama 35243
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