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| MORTGAGE
f L : Ll b - H : PIEMER..L: ----------------------------------- 1
THIS MORTGAGE (**Security Instrument™) 1§ given On .......... AEE
19 .....92 . The grantor is ..ereee-- DENTS. M..RTORDAN.. AND. CAROL, L..RIQRDAN, . HUSBAND . AND. WLFE.....-
. TSR (“Botrower’). This Security Instrument is given to ........ serennenees e
I GM&CMQRIGAGE CORPORATION . OF. . PA oot rsarinn e . which is organized and exiSing
T - 3 AALOSS 15 wovvernrrsrneisnnsrecnensasnaresress
P the lawsg of ...-..ooes PENNSYLVANTA: vevereeeiaiararmmasssnns ., and whose a - -
unde:' ..... w ........... 8360..0LD.. YORK. ROAD,., ELKINS. . FARK,. .1 1917215900 e ( L:ii‘i#l-
2 e e principal sum of ...ONE..HUNDRED.. THIRTY=ELVE.. THOUSAND.. AND. 00/ 100% %A
: kkkkhkhkhkhRhkirhrhherdhis Dollars (U8, $.... 130, 000..00...). This debt is ﬂvidenct':_d by Borrower’s ;10
: datad he same date as this Security Instrument (*'Note™), which provides for monthly paymenis, W{Ih the ﬁ.xll' ‘iﬂb:* 1 I;E;
; naid earlier, due and payable OR ...ovev OCTORER.1a.. 2022 0iinunsinnnns T . This Sajcunr;; nr;?arr?smand
F ures to 1ender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewais, €Xie .
odifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunt);
2 ~ of this Security Instrument: and (¢) the performance of Borrower’s covenants and agreements under this Security IﬂStmmE“d
E and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender s 5“‘:“35]':”; ans
 assiens, with power of sale, the following described property located in ...... SHELBY ..ieiiin County, Alabama:
1 SUBDIVISION
a 10T 16. ACCORDING TO THE SURVEY OF SANPTPER TRAIL SUBBKXXIQN, SECIOR
. IT, AS RECORDED IN MAP BOOK 12 PAGES &4, 45, 46, & 47, IN THE PROBAIL
: OFFICE OF SHELBY COUNTY, ALABAMA, BEING SITUATED IN SHELBY COUNTY,
- ALABAMA.
: TAX ID. # 58-10-4-17-0-003-016
?, - The proceeds of this loan have been applied on the purchase of the herein
: described property.
j | which has the address of ..., &5&&.%‘?9’5..%133}5;;;1 ................................ . vee B IRMIHGH{%%-] T
Alabaria ....... 35268 00i00eerenens evenn {**Property Address™);
4 [Zip Code]
' R : d assigns, forever, together with
TO HAVE AND TO HOLD this property unto Lender and Lender’s successors an _
‘ - d ces. and fixtures now or hereajter
. a1l the improvements now or hereafter erected ofl the property, and all easements, 2pputienances, Al of the foregoing

a part of the property. All réplacements apd additions shall also be covered by this Security Instrument.
is referred to in this Sccurity Instyument &S the “‘Property. |
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t0 mortgags.

i brances of record, Borrower warrants
onvey the Pro and that the Property is unencumbered, except for encump _
‘E;?in:vﬁddifendygmeraﬂge ti'xt: title to the Property against all claims and demands, subject {0 any encurnbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security mstrument COVeIing real prapefty.

NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly pryments are duc under the Note. until the Note is paid in full, a sum (**Funds™) for:
(2) yearly taxes and assessments which may attain priority over {his Security Instrument as a lien on the Property; (b) yearly
Jeasehold payments or ground rents on the Property, if any; {¢) yeatly hazard or propeity insurance preminms; (d) yearly
fiood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These
items are catled ‘“Escrow Items.”’ Lender may, at any time, collect and kold Funds in an amount not 1o exceed the maximum |
amount 2 lender for a federally related mortgage Joan may require for Borrowet’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 &s amended from time to time, 12 U.5.C. § 2601 et seq. (“‘RESPA"’), unless
| another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds m an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of surrent data and 3

veasonable estimates of cxpenditures of future Escrow Liems or otherwise in accordance with applicable law.

The Eunds shall be held in zn institution whose deposits are insured by a fedcral agency, instrumentality, ot entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. 1 ender shall apply the Funds to .
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Itemns, unless Lender pays Borrower interest on the Funds and applicable law permits i.ender
to make such a charge. However, Lender may require Borrower 1o pay 2 one-time charge for an independent real estate
tax reporting service used by Lender in commection with this loan, unless applicable law provides othorwise. Unless an agreement
is made or applicable law requires intcrest to be paid, Lender shall not be required to pay Borrower any irterest or earnings
on the Funds. Borrower and Lender may agree in writing. however, that interest shail be paid on the Funds. I ender shall ‘
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all surns secured by this Security
Instrumernt. |

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Punds in a¢cordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lendef may so notify Borrower it writing, and, in such case
Borrower shall pay to Lender the amount necessary (0 make up the deficiency. Borrower chall make up the deficiency in
1o more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fuads held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendet, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of zcquisition or sale as 2 credit against the sums
secured by this Security Instrument, |

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under

 paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to iaterest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay a]l taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority oves this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on tirne directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lander receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannes acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien.ip, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien: or (c) secures from the holder of the len an agfesment satisfactory to Lender subore
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over thus Security Instrument, Lepder may give Borrower & notice identifying the licnt. Borrower shall
satisfy the lien ot take one or mdre of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improyements DOW existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

3
]
il
=
2
Ha
(W]
=Lt
T,
"
L
.
'
4
rT.
III
-
ir
'
o
&
v
i

=

VRS TR S e S VR L 0T

sy

A T L T 1 D 2 TR ed R R
oIl

=T M e
T T

Form 3001 /80 (poge 2 of 6 pages)

l ETTE T b L A TR T SR ) AT I "
e S TR N Bt AP LR T TR S R b o 'i-...E.':"':.FE"!."?'L'::":E'::':E"I‘-'J- T L g Y oy, T TR 7o DR e “Rt bl S b pEm L R o I e T = ey g FLE cary - pp
r] LA Ron ' N L .4‘-'!“_—.". 1, - Ly b "';E o R 'E l,:'ugl SR ':rr'!:ll ::I::' . I.::"‘E._' 5 |'I::§E:I..-. o '!lhl___-_',I -“":\: 1:‘:‘1.{\.]- T _'_::Ei.'.‘
IR ekt A by, oy T AR R Fhipg i




RUe 31 82 14152 FROM GMACM RES.CONS SERU FAGE . BBS5

for the periods that Lcndcr'rcquircs. The insuraoce carrier providing the insurance shall be chosen by Borrower subect 1o

Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at, Lender’s option, obtain coverage to protect Lender's rights in the Property in aecordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carner and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sumns sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, of does niot answer within 30 days a notice from Lender that the insurance carrier has offered 10
settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair Of restore the Propenty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peniod will begin when the notice
i5 given.

° Unliss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument imunediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this-Security Instrument and shall continue to occupy the Property as Borrower's principal residence
" for at Jeast one year after the date of occupancy, uniess Lender otherwise agrecs in writing, which consent shiall not be
unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, zllow the Property 10 dateriorate, or commit waste on the Property. Borrower shall
he in default if any forfejture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and rcinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with 2 ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or staternents to Lender (or failed to provide Lender with any material information) in conncction with the loan
evidenced by the Note, including, but not limited to, representations conccrning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument js on a leaschold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrecs to the
merger i writing. ‘

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agréements
contained in this Security Instrument, or there is 2 legal procceding that may significantly affect Lender’s rights in the Property
* (such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by & licn which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys® fees and cntering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so,

Any armounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, thcse amounts shall bear intercst frgm
the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting

paymemt, | ,
8, Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this

Secirity Instrument, Borrower shall pay the premiums required to maintain the mortsage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substaptially equivalent {0 the mertgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortaage insurance previously in effect, from an alternate maortgage INSUeT approved
by Lendcr. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to }cnder each month
2 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the 1nsurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retzin these paymients as a Joss reserve in leu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the pericd that Lender requires) provided by an ipsurer appmjfed by Lepder_ again becnmci lg:a;lzfgiz
and is obtained. Borrower shall pay the premiums required tO maintain moerigage IMsUrance I effect, or to provi ;

ceserve, umtil the requirement for mortgage insurance ends In accordance with any written agrgement betwéen Borrower
H

or applicable law, _ i , P
ane Leg‘?crln.?rpfuﬁinn. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall

] ' ] ‘ i 1fy] for the inspection.

‘ve Borrower notice at the time of or prior 10 a0 inspection specifying reasmnatgle Cause ISP ‘ _
give 10. Condemnation. The proceeds of any award or claim for damages, dl_rect or cﬂnseque:}tml. in mnn;cnoq :ﬂtl;
any condemmation of other taking of any part of the Property, or for conveyance in lieu of condemnation. are heredy assigne

id to Lender. _ B

e Shalii tbhee I::ittaf a total taking of the Property, the proceeds shall be applied to the sums secured by this Sal::dnt}f Instr}tment,
whether or not then due, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which th::.:l
fair market value of the Property immediately before the taking is equal to or greater than the_ amount pf th':l Sums secure H
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree mn WIIUNg, tfhe sa:lm::.
scoured by this Security Instrument shall be raduced by the amount of the._- proceeds mulup_lmd by the fdln\;fn;g Practiiﬁ;
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair 1'narket_ valu;: ?1 tPe rope "y
immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a pantial tking of tie m?eagjirﬁ-

which the fair market value of the Property immediately before the taking is less than the amoumt of the sums secured 1
mediately before the taking, ualess Borrower and Lender otherwise agree in writing or unless applicable law otherwise grc:—
vides. the proceeds shail be apphed to the sums securcd by this Security Instrument whether or not the sums are th?} ue.
If the Propetty is abandoned by Borrowet, oOf if, after potice by Lender to Borrower that the ccmderémurha tcr:_ t:{:a:
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after d’}e ax; { Pe no 1; .
is given, Lender 18 quthorized to collect and apply the proceeds, at its option, cither to restoration or repaif of the rroperty
he sums sccured by this Security Imstrument, whether or not then Eiuc: | o |
oriot Unless Lender ang Rorrower otherwise agree in writing, any zpplication of proceeds te principal sha.l] nmr:xteim
ar postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or nhang‘el the amount of such pa?} ments.
11. Borrower Not Relessed; Forbearance By Lender Not a Waiver, Extension of the time for payment o
modification of amortization of the sums secured by tils Security Instrument granted by Lepder to any SUCCEsSOr T llrfnr;::
of Borrower shall not operate to release the liability of the original Borrower or Borrower s sUCCeSSOIs 10 l?tErCS - Lender
shall not be required' to commence proceedings against any SUCcessor in intérest of refuse to extend sime for ?hay r:rlf.:n.m,‘1
otherwise modify amortization of the sums sceured by this Security Instrument by reason of any d:emnd mada{;ag hzlfl;: E: 2!

Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising any fight or remedy $
vai clude the exercise of any right or remedy. - |
: wmvtfzof %ifi:mrs and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreame:tfltls ﬂ;r"
this Security Instrument shall bind and beneflt the successors and assigns of Lcn;ie; andﬁinrmwcr, Isugbéi:—c;itgﬂﬂ;h; ir;: :,511!?11
’ ts shall be joint and several. Any BOrrower w i \
of paragraph 17. Borrower’s covenants and agreements _ o i s ey thix
: - y trument onaly to morigage, grant an y
rmament but does not execute the Note: (a) Is co-signing this Scn:urxty ns 1 _ .

Igjrrnwer‘s interest in the Property under the terms of this SE?EW Insétmmenél; {b% 15 nﬂfeger;s;fi:l:f c:tzgi?:ti ;in ;ﬁi iﬁe
is Security Instrument; and (c) agrecs that Lender and any othcr DOIIOW y 2gT - modity,
;212;;: Eﬁriiey;r?y acc:nnun}q;da:iﬂns with regard to the terms of this Security Instrument of the Note witlout that Borrower s
;Dnmmi.?:. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum 1;:3;::
charges, and that law is finally interpreted so that the interest or other loan :Ea;gas gﬂllegt;d :;::}i' to be Sgtllgzzci:an rj-:;gr:_ﬁ :i ﬁé

] ' ' i ; an charge shall be reduced DY the amo Sa0 :
with the loan exceed the permitted linnits, then: (a) 2ny such loan ¢ 3 Ry O i

i it ' Borrower which exceeded permutted hmits
he charge to the permitted limit; and (b) any sums alrcady collected from ver r .
::ne IC ﬁmﬁed {0 Bofr?::wen Lender may choose to make this refund by reducing the principal owed under the Note or by S.aﬂir:ﬂ_t
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment wi

Ny nt charge under the Note. | ' 5 o
- Pﬁffm;ntices.gﬁny riotice to Botrower provided for in this Security Instrument shall be giver bge d;_hvetnggt c:ttk?;
by mailing it by first class mail unless applicable law requirE;:: use Of ancglerdmctlfd. Thfczqtt;c;;:;i shalﬁz Z e

' er designates by notice to Lender. Apy notice b

e A e address sta i y der designates by notice to Borrower, Any notice

st class mail to Lender’s address stated hercin Or any other address L:::n or desig y 0 W .
E:;vfded for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
inn thi graph. |
i this ggaﬂ:}:ﬁvemﬂxg Law; Severability. This Security Instrument shall be governed by federal law and the 13;;: u;; ﬂ::
jurisdiction in which the Property is located. In the cvent that any provision or ?I?husesﬂf thi;: S;;utnrynf;::r;ﬁ:;zt 1‘?}‘2 o Ewh?ch

l ‘ ] .. such confli i5i 5 Security Instrumes

cts with applicable Jaw, such conflict shall not affect other provisions ol Uils 8¢ . o

g:ﬁ%ehgiven ef;ffct without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable.
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16. -Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Eorrower. if all or any part of the Property or any
interest in it is sold or transferred (orif a henefictal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lendcr if exercise is prohibited by federal
law 25 of the date of this Secunity Instrument. | |

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cemain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (4) 5 days (or sich other period
as applicable law may specify for reinstatcinent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which thea would be due under this Security Instrument and the Note as if no acceleration had
occurted: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty
Instrument, including, but not limited to, reasonablc attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Botrower's obligation to pay
(he sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully offective as if 1o acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t0 Borrower. A sale may result in a change in the entity
(known as the *‘Loan Servicer™') that collects monthly payments due under the Note and this Security Instrument. Therc
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loun
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shal} not causc ot permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything affecting
the Property_that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written netice of any investigation, cluim, demand, lawsuit or other action by
any governmental or regulatory &gency or private party involving the Property and amy Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 1f Borrower learns, of is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property s necessary.
Borrower shall prompdy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances’” arc those substances defined as toxic or hazardous substances

by Environmental Law and the following substances: gasoline, keroscae, other flammable or toxic petroleurn products, tOXIC

pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, ‘“Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located

that relate to health. safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cute the
default; {C) a date, net Jess than 30 days from the date the notice is given to Borrower, by which the defavlt must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale 9f the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-exjstence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require imediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
<hall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including.

but not Kmited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner prnfided
in paragra g 14, Lender shall publish the notice of sale once a week for three consecutive weeks in @ newspaper pubifshed
N e R e sreresererainens County, Alabama, angd thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property, Lender or its designee may purchase the Property at any sale. Barrower covenants
and agrees that the proceeds of the sale shall be applied in the fellowing order: (2) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (<) any excess
to the person or persons legally entitled to it. | ‘

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waivers., Borrowér waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower 1t the Property.

24. Riders to this Security Instrument, If one or more riders are executsd by Borrower and recorded together
with this Securjty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

1 Adjustable Rate Rider [ 1 Condominium Rider ] 1—4 Family Rider

{1 Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider
[} Balloon Rider 1 Rate Improvement Rider ] Second Home Rider

[ m;.'}ther(sj [specify] '

By $IGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any eider(s} cxecuted by Borrower and recorded with it.

. W

2011 D .

%&%ﬂ ﬁ’ ............. ;% ................................................. .412212 ............................. (Scal)
2@ A i _. DENIS M. RIORDAN “ —Borrower
& % "'..; %‘;i E - Social Security Number..m ........

A T - ,
A T oees e s eres e eeenenians o (ovdd L. Babdidin.. ... e (Seal)
w - CAROL L. RIORDAN rowet
Social Security Numbe
iSpace Below This Line For Acknowledgment] ——e—— e e
STATE OF ALABAMA COUNTY OF  SHELBY S5

I, the undersigned Notary Public in and for the State and County aforeszaid,

hereby cartvifyvy that ,
Y y ' Denis M. Riordan and wife, Carol L. Riordan

whose nane{s) are signed to the foregoing instrument, and who are known to me,
acknowledged before me on this day that, being informed of the contents of the

said Instrument, they executed the same voluntarily on the day the same bears
date, :

Given under my hand and seal of o
September = A D, 1992

lst day of

(SEAL)
Notary Pu
g My Commission Expires: 3,—5'427
COURTNEY H. MASON, JR.
MY COMMISSION EXPIRES
This Iinstrument was prepared by: 3-5-95
GMAC Mertgage Corporation of PA
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