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_COUNTY

SHELBY

C111S MORUTGAGL, made and entered into on this, the  1st day of

September'

and wife, CAROL L. JERMAN

R}
1

Jartics of the first part, and UNION STATE BANK
WITNESSETH,

jumof  Eipghty-SixX Thousand Two Hundred Fifty and No/100 ($86=250t00)-

1. L. JERMAN, JR.,

B .
g abama, party of tl

e second pert

, _ , Birmingham
wade.nr:.ed by one or more promissory notels), payable at Unicn State Bank, ., Alabama.

nterest thercon matures and is _dayoi

payable on the

The balance of the said

et i This Instrument LrE=p<es== =5~
" ) g | : ‘ James f; Burfard; IT1
T ' 100 Vestayia Office Park
THE STATE OF ALABAMA MORTGAGE Suite 200-A

‘Birmingham, A;abama,3521a

, 19 92 by and botwoen

THAT WHERLEAS, partics of the first part are jusi y indebted to party of the second part in the

Doliara,

indebtedness with all

,or 1n monthly instﬂlhnpntslnf 3 _ 1046,45

. G'C.'tDbE‘-f ' , 19 92 ,and on the
and.interest, ig fully paid., according tO _said Note.

19

first

of parties of the first part, or either of them, to parly of the second part,

now existing or hereatter incurred, partieg of the {irst part do hereby grant,
described property, Lo-wik: '

survey of Crossbrook Farms,
4, 5, 7, and 8,

Tract 7, according to the
revision of Lots 1, 2, 3,
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a aajuated'Ey-aﬂid'ﬁﬂte '
each\commencing on the first . day of

day of each month thereal Lur_untii entire amount, principal

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and in order to secure the same, and any other indebtedness oOf ﬂbUEﬂtiGn
whether as principal debtor, endorser, guarantor, or otherwise, whetl
bargain, sell and convey unto party of the second paert the following

ether

Third SEEtQIé:RE?iEEd?
as recorded in Map Book 13, Fage

148 in the Probate 0ffice of Shelby _Cﬂl.lﬂtyw; Alabama; Mineral and mj_ning*rlghts
EXCEPtEd,

Iinst ¥ 1993“‘19{3?9
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‘TQ JMQVL AL TO HOLD, together with all and singular the rights, tenements, hereditamoenis  and ;appurtengnttfﬂ thereunto
bejoningror in anywise appertaining, unto party of the sccond part, iis successors or assipns, in {ce sunple, N

“Aud parties of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the sccond
part that they are lawlully scized in fee of the suid premiscs; that they have a good right to sell and convey the same; that said

premises are {ree from encumbrance; and that they warrant and will forever defend the litle to said premises against the lawful
claums and demands of all parties whemsoever, |

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hercby
sccured and each installment thercof,as the same maturcs and shall perform each and every convenant herein contained, then this
conveyance shall become null and-void, But if said parties of the first part should make default in the payment of said indebted-
ness, or any installment thereof, or the interest thercon, or should they fail 1o keep any convenant in this mortgage contained, or

- should they be adjudicated bankrupt, or should the interest or party of the second part in said property become endangered Dby
reason of the enforcement of any other lien or encumbrance thereon, or should a receiver be appointed {or parties of the first part
then, in auy such event, at the election of-party of the second part the entire indebtcdness secured hercby shall become imunediately
due and payable, whether due by the terms hurcof or not: and party of the second part, its agent or attorney, is hereby authorized
to take posscssion of the property hercby cgnveyed, and with or without possession thereof to seil said property al public outery
to the highest bidder, for cash, before the courthouse door of 'the county in which said property is located, afier giving notice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county ot by
giving notice in any other manner authorized by law. | |

And said party of the sccond part is authorized, in case of sale under the power herein contained, to execute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premiscs, either at law or in
equity, And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party of the second part, or any person authorized by it in wnung,
shall have the power to convey all the right, title and intecest of parties of the fiurst part in and to said premises by a deed to the
party of the second part. * ' - ‘ .

Qut of the proceeds of sale party of the second part ‘shall pay, first the costs of adverlising, selling, and conveying sald
property, together with a reasonable attorney’s fee of not less than ten percent of the amount of the indebtedness then due; sler:nndly,
the amount of the indebtedness due and owing to party of the second part hereby secured, together with the interest thereon,
and any taxes, insurance premiurns, or other charges that party of the second part may have paid as herein provided; and lastly,
the surplus, if any, shall be paid over to parties of the first part, their heirs or assigns. -

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said property, 'aud
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such other perils as
may be required or designated by party of the second part, in insurance coinpanies that are acceptable to party of the second Iijur'i.
for their reasonable insurable value and in no event less than the amount of the indebtedness secured by this mnrtgagt’«l Ihr:-r
original policies evidencing said insurance shall be delivered to and kept by party of the second part and shall cr.:m@n}h_ loss clauses
acceplable to party of the sccond part, providing {or payment n the event of loss to party of the second part as ils 1““?”;; '_11“%'
appear: and in case of the failure of parties of the first part to pay said taxes or assessments before the same, or any part mtlg,ﬂ;lf
become delinquent, or in case of failure to insure the improvements on said property, party of the sccond part may, at ils op lﬂ.dm
cither pay said taxes and assessments and procure said insurance; and the amount of taxes, assessment or wmsurance I]I;;IHCIL:HHS ﬂi‘? pal
shall be secured by this conveyance as fully and to the same extent and urder the same conditions as the indebtedness herein

above described; or party of the sccond part may, at its election, proceed to foreclose this mortigage,

Parties of the first parl covenant and agree that unill all of the indebledness secured hereby is pald in folf, they wlil uot sell, couvey,
marlgage or, otherwise alicnate said property, and wiil vot creale or suffer any olber licn or cucumbrance lo be created against same,

sibier Lthan taxes and asscssments lawluly levied by governmental aulhorilics, jwithuut the written consent of party of the sﬂcnnd_Pg;t.

IN WITNESS WHEREQOF, partics of the first part have hereto set il
first above written, o

: (L. 8D
. (L. 5.) ( A
g - Carol L, Jerman
THE STATE OF ALABAMA } ‘.
. JEFFERsoN COUNTY * - |
1 - JAMES F. BURFORD, ITI . a Notary Public in and for said State and County, hereby cerluy
f . - iy
; ] . 4\ ___CAROL L. JERMAN _ ‘ o
| that_ L. JERMAN, -2 0 and who is/are knauﬁm {o me, aclnowledged beiare me on this day, that

whore nzme/names are signed to the forepgoing conveyance,

'=i

etecuted the same voluntarily, on the day the sama bears date,
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ot 199~ 19{3?

beine informed of the vontents of the conveyance, _have
: 4

: iven under my hand and seal on the lst day of _September
ﬂ

g tary Pubiiz

THE STATE OF ALABAMA } 1o

COUNTY

e T 3 ty, herchy certify
_., a Notary Public nd gid State and Coun
i e 041958 L A7
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respectively, of . .

at being informed of the contents of {the conveyance, . _ ..
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Y4 uhe iafare known to me, achknowledied before me on this day, ty {or and as ihe act of said corporation,
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