This instrument was prepated by Margle Bryant

(Name)}. First Federal of Alabma, FSB . = .
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(Address)... . 1209 Montgomery Highway, Birmingham, Alabama. 35216 . .. ... ... . ...

I1-1-22 Rev. L-56
;:fnmn'rﬂ AGE_ " First Federal of Alabama, FSB

STATE OF ALABAMA
cOUNTY Jefferson }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

B. G. Winford Builders, Inc.

(hereinafter called "Mortgagors', whelther one or more) are justly indebted, to
FIRST FEDERAL OF ALABAMA, FSB

(hereinafter called "Mortgagee”, whether one or more), in the sum
of Fifty~Six Thousand and NOQ/100=——m——e———- - e it "4t £ T2

.($56,000,00 ) evidenced bY e promissory note of even date herewith, bearing interest
from date and at the rate therein provided and which sald indebtedness is payable in
the manner as provided in said note, and the sald note forming a part of this instrument.

And Whereas, Mortgagors agreed, in incurring said indebledness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors, B, G. Winford Bullders, Inc,

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the foliowing described
real estate, situated in Shelby County, State of Alabama, to-wit:

Lots 1 and 38, according to the Survey of Socuth Pelnte, 9th Sector, Phase I, as
recorded in Map Book 16, page 80, in the Probate Cffice of Shelby County, Alabama,

Incst & §992-132037
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To Have And To Haold the above granted property unls the said Mortgages, Mortpagea's successory, beirs, and R3signe for-
ever; and for the purpose of further securing tha payment of said indebtedness, the underaigned agrees to &Y all taxea or
assetsments when imposed legally upon said premises, and should defauit be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure said indeblednesa, first above named undersigned agress lo
keep the improvements on 3aid real estate inaured ageinst loss or damage by fire, lightmng and tarnado for the fuir and
reasonable insurable value thereof, in companies satlafactory lo the Mortgagee, with loss, if any, payabis to aaid Morigagee,
ap Mortgagee's interest may appear, and to premptly deliver said policies, or any renews! of asid pulicies to esaid Mortgagee,
and if undersigned fail to keep smid property inaured as above specified, or fall to deliver said inasurance policies to said Mort-
gagee, then the skid Morigagee, or assigns, mey at Mortgagee's option insure said property for said sum, for Mortgages's
awn benefit, the policy if collected, to be credited on aaid indebtedness, less cost of :uﬁﬂtinz sermne; A}l emounts 20 expende

by said Mortgagee for taxes, assessments oI insursnce, shall bocome a debt to said Morigageo or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, of assigny, and be st once due and paysble.

Upon condition, however, that if the said Mortgagor pays eaid indebtedness, and reimburses 2aid Mortgagee or assigny
for any amounts Mortgagees may have expended for taxes, mssessments, and insurance, and interest thereon, then this con-
veyance to be null snd void; but should default be made in the payment of apny sum expended by the said Mortgegee of ma-
signa, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid st matunty
or ahould the interest of seid Martgagee or aesigna in said prnperlﬁ become endangered by reason of the enforcement r:-f
any prior lien or incumbrance therecn, so B3 to eadanger the debt nereby secured, then in any one of 3xid eventa, the whols
of asid indebiedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure an nOw
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shali be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, afler giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeka, the time, place and terins of sale, by publication in pome newipaper published
in said County and State, sell the same in lots or parcels or an Masse a3 Mortgagee, agenty or assigna deem best, in front of
the Court Houss door of said County, (or the division thereof} where said property is located, at public putery, to the highest
bidder for cash, and apply the proceeds of the sale; First, Lo the expense of advertising, selling and conveying, including a
rensonable attorney's fee; Sccond, to the payment of any amounta that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, tixes, or other incumbrances, with interest thereon: Third, to the payment of paid
indebtedness in full, whether the same shall or shall not have fully matured at the date of sald mnle, but no interast shall be
collected beyond the day of sale; and Fourth, the palance, if any, to be turned over la the asid Mﬂﬁﬂlf‘ul‘ and undersigned
further agree that aaid Morigagee, agents or sisigns may bid at eaid snle and purchaze maid property, ths highest bidder
therefor; and underaigned further agree to pay a reasonable sttorneys fes to.said Morigagee or KABIENS, for the forecicsurs
of this mortgage in Chancery, should the sams be 5o foracloned, aaid Tee to be & part of the debt hereby pecvred

IN WITNESS WHEREOF the undersigned B. G. Wwinford Builders, Inc.

;77
have hereunto set his  signature and seal, this 17th day of August , 18 92
' B. G. WINFORD BUILDERS,. INC, (SEAL)

spmesamaradanddtamuenh bl annun bt Rangnny

“8¥etrt G. Winford, P
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.............................................................................................. {BEAL)
THE STATE of
COUNTY

I, , 8 Notary Publie in and for sald County, in 1aid Otata,
hereby cortify that
whose name aigned to the foregoing conveyance, and who known to me neknowledged before me on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears data.

Given under my hand and officia] sesl this duy of , 19

Notary Publle,

THE STATE of Alabama

Jefferson COUNTY }
I, the undersigned authority
bereby certify that  Brett G. Winford

. & Notary Public in and for anid Couonty, In said Stats,

whose Name &8 President - of B. G. Winford Builders, Inc.
& corporation, ia signed to the foregoing conveysnce, and who is known to me, acknowledged before me, on this day that,
being Informed of the contents of such conveyance, he, aa such officer and with full authority, executed the sams voluntarily
for and as the nct of said corporatian.

of Augus y 18 92

A A *%" of AT Ao A, Hotary Public

Given under my band and official meal, this the  17th
NbTARY AlfBLiC, STATE bF ALABAM

MY COMMISSION EXPIRES: JAN. 6, 1983,
FONDED THRY NOTARY PUBLIC UNDERWRITERS.
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P. 0. Box 1388
Jasper, Alabama 35502-1388
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