i
L
i |
Thix inslrument waa/prepared hy .E
(Name) .ot HATOld H, Goings, Spain, Gillon, Grooms, Blan & Nettles - '
| 2117 2nd Avenue North " Bitmitigham, Al 35203
LA OIB) ittt et s et s T g dr s st oty beseaeRSE A E b Pe RSO R SRR BRSO LA AR SR LA 1EARER AR PE 108 10 EREBOD A3 1A PR O BPBSBE R0 PRaSRae PR PR Had AP PR R R A1t
MOIRITGAGE- HHE_ TITLE COMPANY OF ALARAMA, Birmingham, Alsbams
STATE OF ALABAMA . o
‘I' a4 : r
COUNTY OF JFFFERSON } KNOW ALL MEN BY THESE PRESENTS: That Whereas
Shelby Lake Corporation
(herelnafter callad “Mortgagors™, whether one or more) are juatly indebted, to
S. W. Smyer, Jr.
" . . (hereinafter called “Mortgagee”, whether one or more), In the sum
Thirty-five Thousand and no/100 -----——--cwmsosmeremmommSoc e a o m o = Dollars

?s 35,000.00 . evidenced by & Promissory note of even date herewith.

And Wherens, Mortgagors agreed, in Incurring said indebtedneas, that this mortgage should be glven to aecure the prompt
pnayment thereof,

NOW THEREFORE, in conaideration of the premiscs, said Mortzagors, Shelby Lake Corporation

and wll others executing thia mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
ren] estate, situsted in She]_b}r County, State of Alabama, to-wit:

See Exhibit "A attached hereto and made a part hereof.

This is a purchase money mortgage.
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Buid property is warranted free from all incumbrances and ll'ﬂﬁ%ﬂ &,dvlrn gladmn, except ae stated sbove,
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Ta Have And To Hold the above granted property unto the said Mortgagee, Mortgages's successors, helrs, and asaigns for-
ever; and for the purpose of further securing tha payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon aaid premises, and should defauit be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further sacure said indebtedness, ficst above named undersigned agrees to
keep the improvements on said real estata Inaured against loss or damage by fire, lightning and tornado for the falr and .?
reasonable.insurable value thereof, In companles satisfactory to the Mortgages, with loss, if any, pa able to sald Mortgages, -
18 Mortgages's interest may appear, ahd to promptly deliver-said-policles, or any renewsl of aaid policies to sald Mortgagee; j
ind If undersigned fall to.keep said propsrty insured.as.above specified, ov fall to'deliver said inaurance policies to said Mort-
then the sald Mortgagee, or assigns, .may at Mortgngee's option inaure said property for sald sum, for Mortgagees
ﬁmting same; ali amounta so expended

FAgES,
own benafit, the policy if collected, to be credited on aaid Indebtedness, less cost of co
shall become & debt to said Mortgagee or sssigns, additional to the

by said Mortgagee for taxes, assessments or insurance 3
dabt hereby specially secured, and shall ba covered by this Mortgage, and bear interest from dale of payment by said Mort-

gagee, or assigny, and be gt once due and payable,

that if the sald Mortgager pays sald indobtedness, and reimburses said Mor _

may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
but should default be made in the payment of any sum expended by the said Hnrt;agu or as-
r any part thereof, or tha interest thereon, remain unpaid at maturity,
‘: become endangered by reason of the enforcement :]:f
e

reby securad, then in any one of sajd events, the whole
ect to foreclosure as now

Upon condition, however, tgagee or assigns

for any amounts Mortgagees
veyance to be null and void;
signs, or should said indebtedness hereby secured, o
or should the interest of soid Mortgagee or assigns in suid propert

any prior llen or incumbrance thereon, so as 1o endanger the debt

of said indebtedness hereby sectiréd shall &t once become due and payable, and this mortgage be subj
shall be authorized to take posses-

‘provided by !aw in case of past due mortgages, and the said Mortgagee, agents or assigns,

sion of the premises hereby conveyed, and with or without first taking possession, afier giving twenty-one days' notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in loty or parcels or en masse as Mertgagee, agents or assigna deem best, In frent of
the Court House door of said County, (or the divislon thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the zale: First, to the expense of advertising, ullfnz and conveying, including &
ransonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in ]paying insurance, taxes, or other inzumbrances, with interest thereon: Third, to the payment of said

‘ndebtedness in full, whether the same shall or shall net have fully matured at the date of sald sale, but no (nterest shall be
If any, to be turned over to the said Mortgagor and undersigned

collected beyond the day of sale; and Fourth, the balance, :
further agree that said Morigagee, agenis or sssigns maY bid at sald sale and purchase said property, if the highest bidder
ble attorney’s fee to said Mortgagee or assigns, for the foreclosure

thorefor: and undersigned further agree to pay & reasona
of this mortgage in Chancery, should the same be 80 foreclosed, sald fee to be a part of the debt hereby secured,

IN WITNESS WHEREOI the undersigned ShE].b}" Lake Gorporatim

have hereunto set LS signature and seal, this 31st day of August , 1092,
- o . Shelby. Lake Corpge s eeses g et (SEAL)
et @2 =
By S L S s (SEALD
ItS o /) A..f{iﬂ_?’;,gp/
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THE STATE of

COUNTY
I, 8 Notary Public in and for said County, in sald State,
hereby certify that
whosa name signed to the foregeing conveyance, and who known to ms acknowledged before me on this day,
that being Informed of the contents of the conveyance execitad the samse voluntarily en the day the same bears date.
Given under my hand and officlal seal this day of , 18
~ Notaty Public.
- e arae -

THE STATE of ALABRAMA }
JEFFERSON . COUNTY |
* , & Notary Publle in and for said County, in sald Stats,

I,  the undersigned
heraby certify that ﬂ{,/_, M /@W@//
whose name As s o of Shelby Lake Corporation

a corporation, s afgned to the foregoing conveyance, and who 1a known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such offlcer and with full authority, executed the same wlynu.ri!y

for and an the act of sald corporation.
Glven under my hand and officia] aesl, this the 31lst_ day of

This form furnished by

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

TO
MORTGAGE DEED

LAKD TITLE COMPANY OF ALABAMA
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EXHIBIT "A'

PARCEL It

A parcel of land situated in the South % of the Northwest ) of Section 24, Township 18
South, Range 1 West, Shelby County, Alabama and being more particularly described as

. rfollows:

%

.Commence at the point of Tangency Sstation 347+64.1 on the centerline of Shelby County
~Highway No. 41 (Dunavant Valley Road) and run in a Northeasterly direction along the
"centerline of said road for a distance of 2075.40 feet; thence 90°00’'48" right and run
~in a Southeasterly direction for a distance of 40.00 feet to a point on the
“'Southeasterly right of way line of said Shelby County Road No. 41; said point being the
‘point of beginning; thence continue in a Southeasterly direction along last described
“course and the Northeasterly l1ine of the William M. Gunn tract as described in Book 890,

-'paga 88, in the Probate Office of Shelby County, Alabama, for a distance of 490.13 feet
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to an old irom pin; thence %0°00’59" left and in a Northeasterly direction along the
- Westerly line of the William M. Gunn tract as described in Book 87, page 258 in the

probate Office of Shelby County, Alabama for a distance of 300.00 feet; thence
89°59701" left and in a Northwesterly direction for a distance of 490.13 feet to a
point on the Southeasterly right of way 1ine of said Shelby County Highway NoO. 41;
thence 90°00’48" left and in a Southwesterly direction along said right of way line for
a distance of 300.00 feet to the point of beginning. |

PARCEL II:

A parcel of iand situated in the south & of the
South, Range 1 West, shelby County, Alapama and being more

follows:

Northwest % of Section 24, Township 18
particularly described as

Commence at the point of Tangency Station 347+464.1 on the centerline of Shelby County
Highway No. 41 (bunavant Valley Road) and run in Northeasterly direction along the
centerline of said road for a distance of 2075.40 feet; thence 90°00’48" right and run
in a Southeasterly direction for a distance of 40.00 feet to a point on the
Southeasterly right of way line of said Shelby County Road No. 41; thence continue in
a Southeasterly direction along last described course and the Northeasterly line of the
William M. Gunn tract as described in Book 80 page 88 in the Probate Office of Shelby
County, Alabama for a distance of 490.13 feet to an old iron pin; thence 90°00’59” left
and in a Northeasterly direction along the Westerly line of the William M. Gunn tract
as described in Book 87 page 258 im the Probate Office of shelby County, Alabama for
a digtance of 300.00 feet to the point of beginning; thence 89°59°01" left and in a
Northwesterly direction for a distance of 490.13 feat to a point on the Southeasterly
right of way line of gaid Shelby County Highway No. 41; thence 89°59’12" right and in
a Northeasterly direction along said right of way line for a distance of 16.80 feet;
thence 84°57'35" right and in a Southeasterly direction for & distance of 492.02 feet
to an old iron pin at the edge of a private road; thence $5°02’14* right and in a
Southwesterly direction along the Westerly line of the William M. Gunn tract as
described in Book 87 page 258 in the Probate Office of Shelby County, Alabama for a

distance of 60.14 feet to the point of beginning.




