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MORTGAGE— LAND TTTLE COMPANY OF ALARAMA, Birminghem, Alshame N —
:-:;;;ﬁ-:F sﬁ%m } KNOW ALL MEN BY THESE PRESENTS: That Wheress

PAUL DAVID CLARK, AND WIFE MARY M. CLARK

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

LESTER KEVIN LATON

(hersinafter called “Mortgagee”, whether one or more), in the aum
of FIVETHDUSANDMEEHUNDRED EIGHI.AND&3/100---1rr------;-r-----q-.na----.a.-- Dollara

($ 5,308.43 ), evidenced by One Promissory Note of even date

And Whereas, Hurtp:ngﬁrﬁ"h'greed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. o

NOW THEREFORE, in consideration of the premises, said Mortgagors,

PAUL DAVID CLARK AND WIFE, MARY M. CLARK

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Hnrtglgutha tfﬁlluwint__ dncrih-d
rea] estate, situated in SHELBY ' . County, Stats n!_-.hll__l_lllﬁ&.;-tn-wit:

3.56 acres more or less as described by that certain survey-of

James A. Riggins, a registered land surveyor in-the State:of Alabama, . -
dated June 4, 1989; a copy of which is attached hereto and made a T
part hereof. Less and except mineral and mining rights, oil and gas rights, .,
and all rights incidental therefto. L .

This Mortgage is subject to.that certain right-of-way easement

in favor of Algbama Power Company; and-all other easements, rights-of-way,
restrictions, and matters of public recoxd.

Ay
! . l‘l. . :I-;'

This Mortgage is a SECOND MORTGAGE and is subject to.that certain ortgage by and .
betweer Lester Kevin Laton and Arthur P. Bagby III & Robert L. Robinson, Trustee™
as recorded in the office of the Judge of Probate, Shelby County, #Alabama in

Real 331, page 439. "
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Said property In warranted free from all Imm'hnnﬁl ml' mlﬁit any sdverne claimn, sxcept ae stated above.
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To Have And To Hold the above granted prnperty unto the aaid Hnrt?m. Mortgagee's successors, heirs, and assigns for-
ever: and for the purpose of further securing the payment of aajd indebtednesa, the undarsigned agrees to DPay all taxes or
assessiments when imposed legally upon said premises, and should default be made in the payment of same, the said Morigages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named ondersigned agrees to
keep Lhe improvements on anid real estate insured against loss or damage by fire, lightning and tornade for the fair and
reasonabla insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any payable o said Mortgagee,
48 Mortgagee's interest ma appear, and to promptly deliver said policies, or any ren:wai of uni& policies to said Morigagee;
and if undersigned fall to keep said property insured as above specified, or fail to deliver said inpurance policies to said Mort-
gegee, then the said Mortgagee, or assigns, may Bt Mortgagee's option insure suid property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said in ebtedness, less cost of co lscting same; all amounts so expende

by said Mortgagee {or taxes, assesamentis or insurance, shall becorne a debt to 2aid Mortgagee oY assigns, additional to the
debt hereby specinllr secured, and shall be covered by this Mortgage, and bear interest from date of payment bY¥ said Mort-

gagee, or BISIgNS, and be gt once due and payable.

Upecn condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigme
for any AMOUNLs Mortgagees may have expended for taxes, assessments, ahd insurance, and interest thereon, then this con-
veyance to be null end void; but should default be made in the payment of any sum expended by the said Morigagee OF as-
sighs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, rermain unpaid at maturty,
ar should the interest of said Mortgagee OT ABSIigNS in said property become sndangered by reason of the enforcement of
any prior lien or incumbrance thereon, 30 83 to endanger the debt hereby secured, lﬁnen in any one of apid events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, gell the same in lots or parcels or ¢n masse A3 Mortgagee, agents or pssigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenas of advertising, selling and conveying, including &
rensonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
saty to expend, in paying insurance, taxes, Or other incumbrances, with interest thereoh, Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
coltected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersign
further agree that said Morigagee, agents or assigns ma bid at said sale and purchase said property, if the highest bidder
tharefor; and undcrsigned further agree to pay & rensnnabi'e attorney’s fee to said Mortgagee of assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned

have hersunto set (AN, signature S and seal, this jg‘ day of ﬁ‘(fbha’{ﬁ , 1947 “1-

ORI (SEAL)

“ﬂfm"g (SEAL)
...................................................................................................... (SEAL)
...................................................................................................... (SEAL)

THE STATE of W

M/ COUNTY | |
I, WW Q W , & Notary Public in and for ssid County, in said State,
hereby certify th e M (:M/ M% WW?/ ﬂfz/ué]x
0

whuu'nmm signed to the foregoing comveyance, and who M/ known to me alknowledged before me on this day,
that being informed of the contents of the conveyance xecuted the same voluntarily on the da¥y the same bears date.

Given under my hand and official seal this 3-’"-"‘-' day of W , 19 F 2
Notary Public,

_w_ n

. & Notary Public in and for said County, in said State,

ol

whose Name &9
s corporation, ia signad to the foragoing conveyance, and who ig known tc me, seknowledged before me, OR thia day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, axecuted the same voluntarily

for and as the act of maid corporation.
Given under my hand and official seal, this the day of , 19

ereeneeny NOLATY Public

!|tllli:tlfrm'lii1vtl-l|¢tl.qilﬁi!itllrillluiiilrq--iiq-

2. ¢
_— 3 =
E | = ¢ 5
2
s| =z§
A o 5 A
pread <L ;
g e R . adhd 1998184 & £30
‘ —_— T w R S E E E < ,.g
ﬁ.m..:”_-: U KETEEES 1§ TER E 2 E % -
" e o, REGSEFIEREY 0,
L % et ’?ﬁiﬁ%m FIED E : =
S ¥eDcouNTY JOROR OF FRUBATE - C
nge  WCD {7,410 . g :
¥ i : PR . l ﬂ

FRTIRT o T [T A T SIS _'-'-:t.ﬂ'"‘.-'..l.*...‘.:'.' Fori e Ty IR
T T T 4 e



