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STATE OF ALARAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas, &
COUNTY (QF SHELBY E

Reamer Development Corp. o

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Eva Hester Pedigo

{hereinafter called “Mortgagee”, whether one or more), in the sum
of Une hHEdESd fifty five thousand eight hundred and NO/100-=rm==mmm==m=mmmm— e = —m o= Dollars

(s 155,8 ). evidenced by promissory note of even date herewith, having a final maturity
of March 31, 1993.

And Wherens, Mortgagors agreed, in incurring said indebtedness, that this mortgage ghould be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premiscs, said Mortgagors,

Reamer Development Corp.

and &!l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
real estate, situated in Shelby - County, State of Alabama, to-wit:

See Legal Description on attached Exhibit "A".

THIS IS A PURCHASE MONEY MORTGAGE.

-

fuid property !e warranted free from all incumbranees and against any adverse claimn, eXcOpt A8 stated above,




To Have And To Hold the above granted property unto the said Mortgages, Mortgagce's successors, heirs, and assigns for-
ees to pay al]l taxes or

ever; and for the purpose of further !Eﬂuﬂi':j‘ the payment of said indebtedness, the undersigned a .
assessments when imposed legally upon said premises, and should defanit be made in the payment oi same, the said Mortgngee
may &t Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on Said renl estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable inaurable value thereof, in companies aatisfactory to the Morigagee, with losa if any, payable to seid Mortgagese,
18 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or asasigns, may at Mortgagee’'s option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of cnﬂecting same; all amounts s0 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially securad, and shall be covered by this Mortgage, and bear interest from date of payment hy said Mort-

gagee, or assigns, and be gt once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns

for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-

veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or aa-

signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpai¢ at maturity,

or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of

any prior lien or incumbrance thereon, 30 a8 to endanger the debt hereby secured, tﬁlen in any one of said events, the whole

of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject te foreciosure 83 now '
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be suthorized to take posses- r
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, h:'f_puh- '
lishing once 8 weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published

in said County and State, sell the same in lots or parcels or en masse a3 Mortgages, agents or assigns deem best, in front of

the Court House door of said County, (or the division therecf) where said property is located, at public outery, to the highest

widder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a

reascnable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-

sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said aale, but no interest shall be

collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned

further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder

therefor: and undersigned further agree to pay a reascnable attorney’s fee to said Mortgagee or assigns, for the foreclosure

of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned Reamer Development Corp.
have hereunto set MY signature and seal, this 20th  day of August , 19 92
ment COrp. .\ (SEAL)
ohn G. Reamer, Jr., Prespdent |
..................................................................................... e { SEAL)
- e SEAL)
THE STATE of ALABAMA
JEFFERSON COUNTY
1, Larry L. Halcomb , a Notary Public in and for ssid County, in said State,

hereby certily that

known to me Acknowledged before me on this day,

whose Dame signed to the foregoing conveyance, and who
that being informad of the contents of the conveysnce executed the eame voluntarily on the day the same bears date.

Glven under my hand and official seal this day of , 18

Notary Public.
THE STATE of ALABAMA
JEFFERSON COUNTY }

I, Larry L. Halcomb . , & Notary Public in and for said County, in aaid State,
hereby cartlfy that John G. Reamer, Jr.
whose nams ae President of Reamer Development Corp.

before me, en this -day that,

a corporation, i» signed to the foregoing conveyance, and who is known to me, acknowledged
tarily

being informed of the contenta of such conveyance, he, as such officer and with full authority, executed the same volun

for and as the act of said corporation.
Given under my hand and official seal, this the 20th day of

My Commission Expires Januar 23,1984
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EXHIBIT "A"

A paﬁcsl of land situgted in the SE 1/4 of the NW 1/4 of Section 7,
Township 18 South, Range 1 West, Shelby County, Alabama, more particularly
described. as follows: |

Ba{;in"fa!'tha NE corner of said 1/4-1/4 section and run thence |
S 85°.10-20" W (asgumed bearing) along the north line thorsof 488.86 feet,
thance run S 27°-18-47" W 820.16 feet; thence run & 61°-31'-43" £ B827.57
fest to a point on the east line of said 1/4-1/4 section, thence run northwardly
alang last sald 1/4-1/4 line 883.75 feet to the point of Deginning.

Cantalns-9.79 acres, more or iess. Subject to easemants, rights-of-way
and rastrictions of rocord, i any.

LEGAL DESCRIPTION - Access Right-of-way:
Vo | |
A 70 fpot wide accass right-of-way lylng 35 fesat on each side of the
nalow described center line and situated in the SE 1/4 of the NW 1/4 of Secttion
7, Township 19 South, Range 1 West, Shelby County, Alabama, more particularly
jescribsd 85 {ollows;

}

Bogln at the NE corner of $aid 1/4-1/4 section and run thence

y §3%10-20% W (assumed baaring) along the north line thereof 488.86 fest;
hencs run 8‘;27“-18‘-47" W 182.81 feet to the point of beginning of the said
ccess toad flght-of-way center llne herein describad, .said_ point being on &
urvs having & radius of 200.00 fest; - thence turn an interor angle to tangent of
ald curve 72°-04'-17* and run northwestwardly along said center fing and

long the arc of said curve, as it surves’to the left, 161.02 feet to the end ladf
sid curve: thence run S 89°-06-42" W, tangent to sald curve and talz?agbzia
anter g 327.45 fest @ point on the easterly right-obway line ©

llgl way | § . 1




