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STATE OF ALABAMA ) -
)

SHELBY ~ ~ COUNTY )
¢

Vel

' ASSIGNMENT OF RENTS - b

KNOWN ALL MEN BY THESE PRESENTS, that the undersigned

Industrial Training Consultants, Inc.

, hereinafter called the

Inst #,}ﬂﬂﬂ-iﬂﬂﬂ?

Assignor, in cmnsidératioﬁ of the sum cﬁ‘One Dollar and other
valuable cansideraﬁiﬂn, the receipt of wﬁich is hereby acknow-
ledged, does hereby.sell, assign, transfer and set over unto
First Alabama Bank;'a state banking assﬂgiatimn, hereinafter
called the Assigneé, its successors and #Esigns, all the rents,
issues and prafité"now due and which méyﬂhereafter become due

under or by virtue of any lease, whethérﬂﬁritten or verbal, or

any letting of, or égreement for the use-or cccupancy of any

part of the following described premises;l

For legal descriptian see Exhibit "A" attached. hereto and made a part hereof.

This Agreement is made as additimnal gecurity for the

payment of One Principal Note hereinafter. called the Mortgage

Note, dated apuygust 24 = 19 92

, for.$ 162,249.99
with interest as stipulated therein,

executed and delivered by

the Assignor to the Assignee, and as additimnal security for the

full and faithful performance by the Assignor of all the terms

and conditions of a certain Mortgage dated August 24 -, 1997

!

executed and delivered by the Assignor to the Assignee to secure

the payment of the Mortgage Note and covering the above described

premises.,
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Assignor agrees to duly Gperata and maintain the afore-
gaid property and perfcrm all requisites Gn its part to keep any
and all leages of said prmperty in full iqrce.

Assignﬂrvagrees that this assiénmant shall cover all
future leases, whether wiitten or verbal} or any letting of, or
any agreement for the use or occupance 5f.any part of said premises.

Assignor further agrees that ipiwill not assign the
rent or any part of the rent of said premises, not cancel or amend

any lease now in existence or hereafter'ﬁade, nor collect rents
thereunder for a period further in advapﬁé than thirty (30) days
without the written conseﬁt of the Assigﬁée, not do any othex
act whereby the lién of the aforesaid Mdi%ﬁage deed may, in the
opinion ©f the Assignee, be impaired'iﬁ:?alue or guality.

Assignor further agrees that this Assignment shall
remain in full fnr&e and effect so 1nn§‘§s the Mortgage Note
remains unpaid andlthat it may be enfcrc%d by the Assignee, its
successors and assigns, or the holder ﬂfisaid Note.

It is expressly understood anﬂ:ﬁgreed by the Assignor
and the Assignee héreof that said Assigngr'reserves and is entitled
to collect the rents, income and prmfitsiiupmn, but not prior to,
thelr accrual under the aforesaid leasesaénd to retain, use and
enjoy the same unless and until the Rssiﬁpmr defaults in the
performance of the terms and candiEiﬂns,éf sald note or mortgage
or this assignment.

Assignor does hereby authari;aﬁ and empower the Assignee,
its successors and assigns, or the holder of the Mortgage Note,
to collect all Df the rents, issues and?ﬁfcfits, now due or which
may hereafter become due under ©r by vif;ue of any lease, whether
written or verbal, or any letting of, or ‘agreement for, tﬁe use
or occupancy of any part of said premiséérand to take such action,
legal or equitable, as may be deemed necessary to enforce payment
of such rents, issues and profits, |

Any amounts received or cﬂlleqtéd by Assigness, its
successors or assigns by virtue of this1ﬁgreement shall be applied
for the fellowing purpuses, but not necessarily in the order
named, priority and application of such funds, being within the

sole discretion nf_the helder of the Mu;tgage Notes
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(1) to the payment of all necaésary expenses for the
operation, . .protection and preservation ?f.said premises, including
the usual and customary fees for managemépt services;
(2) to the payment of taxes and assessments levied and
assessed against the property described hérein as éaid taxes and !
assessement beccme due and payable; |
(3} to the payment of premiumé'due and payvable on
policies insuring said premises;: |
(4) to the payment of installmﬁnts of principal and
Interest on the Mortgage Note as and whgﬁlthay become due and ;
payable and to the payment of any cther.émaunts which may bhecome |
due and payable pursuant to the terms oﬁ;éaid Mortgage; and
(5) the balance remaining afteprayment of the above,
shall be paid to the then owner of recé;ﬁ of said premises,
The Assignor hereby agrees tc.indemﬁify-the Assignee
for, and tc save 1t harmless from, ény Eﬁd all liability, loss
or damage which the Assignee might incur under sald leases or
by virtue of this assignment and from anf and all claims and
demands whatsoever which may be assertedfagainst the Assignee
thereunder or hereunder, and, without limited the generality
of the foregoing covenants that this assignment, prior to ahy
such default by said Assignee and entry ﬁgan the premises by
said Assignee by reason thereof, sﬁéll not operate to place
responsibility for the cﬁntrnl, care, méﬁagement or repalr oOf
sald premises upon the Assignee, not the_carrying out of any
of the terms and conditions of said lease; nor shall it operate
to make the Assignee responsible or liab;e for any waste com-
mitted on the property by the tenants or any cther party,‘nr
for any negligence in the management, up#eep, repalir or contrel
0f said premises resulting in loss or injury or death to any

tenant, licensee, invitee, employee, stranger or other person.

IN WITNESS WHEREOF, the said Assignor has hereunto

set its hands and seals on this _ Ol day of fyaug . 1992 :
' v

 Industrial Training Consultants, Inc.
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STATE OF ALABAMA )
)
JEFFERSON COUNTY )

I, the undersigned; a Notary Public in and for

said County and State, hereby certify that

, whoge name(s) is(are)

signed to the foregoing Assignment of Rents, and who is (are)
known to me, acknowledged before me on this day, that béing
informed of the contents of said instrument, he (they) exeﬁuted
the same voluntarily on the day the same bears date.

Given under my hand and official seal this the;ﬁ?&fﬂiaj
day of A 19 2.

(

Notary public

my commission expires: Wi, “-/'é;?_g‘:)_,.

STATE OF ALABAMA )
)

JEFFERSON COUNTY )

dh

I, the undersigned, a Notary Public in and for sald County and btate,
hereby certify that Syed Huésaini whose namelas Pregsident of the Industrial
Training Consultants, Inc., a corporation, is signed to the fnfegaing |
convevance, and who 1is known to me, acknowledged before me on this day that,
heing informed of the contents of the conveyance, he, as such officer and
with full authority, executed the same voluntarily for and as the act of

said corporation,

Given under my hand and official seal, this gﬂQQ/Q?i__ day of

fibfi;@mﬂﬂi"’ » 1992

NOTARY PUBLIC —
My Commission Expires: Lo - S -7 >—
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EXHIBIT "A"

Part of the SW 1/4 of the SE 1/4 of section 19, and the KW 1/4 of the Northeast 1/4 of
Section 30, Township 20 South, Range 2 Wwest, Shelby County, Alabama.

Commence for the point of beginning at the Northeast corner of the Southwest 1/4 of
sontheast 1/4 of Section 19, Township 20 South, Range 2 Wwest; run thence North 89° 37’
06" West for 124.78 feet; run thence South 37° 30’ 31" West for 1296 .63 feet to the
East line of a proposed 60 foot right of way; run thence South 10° 37* 11" East along
said right of way for 265.29 feet; run thence in a Southeasterly direction along said
right of way and a curve to the left having a radius of 230.51 feet, a delta of 34° 29’
26% for an arc length of 138.76 feet; run thence in an easterly direction along said
right of way and curve to the left having a radius of 25 feet, a delta of 97° 22’ 53"
for an arc length of 42.49 feet to the North right of way of Shelby County Road No. 11;

run thence North 37° 30’ 31" East along said right of way for 1258.67 feet; run thence
North 00° 19’ 48" West for 408.38 feet to the point of beginning.
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