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MORTGAGE
I. This Mortgage made this 25th day of August

Sherwood Stamps. 4 married man

, 19__97 by and between

thereinafter referred to as "Mortgagor® whether afngu{ar or %ﬁ?{ﬁﬂ; whose address is
600 Stampsg Junction, Montevallo, A

and the First Hatlonat Besnk of Cotumbiana, & Hatianal ganking Corporation (hereinafter referred to aa
“"Mortgagee”)  whose address ls Post Offlce Box 977 Columbiona, Alabama 35051,

Note,

Mortgagor Is giving Mortgagee this Mortgage In order to secure the fndebtedness to Mortgagee,
{n the principal sum of One Hundred Thousand and no/100-—
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Datterz, which ta evidenced by a Note thereirmfter referred to as "Note"), of even data haraﬂith shd any

ranauala and extenaions thereof with Intersat therean, and due and payabls on the maturity date set sut in the
NHote if pot pald on an earller date. The Note |s Incorporated in this Mortgage by reference.

11. in consideration af the mutual promises herein contained Mortgagor doea hereby grant pnd convey

to Mortgages, and 1ts successors ard essigns with power of sale, the property ("Property") described balau
tA) The real estate ("Real Estate") loceted at

0ld U. 8. Hwy No, 280 Deerwood Lakes Estafes, Westover,

n_____ Shelby County, ATabama

AT 35185

. to wite

Property being described on Exhibit A" attached hereto and made part and parcel

herecf and incorporated by reference as fully as 1f set out herein, which aaid
exhibit 1s signed for the purpose of identification.

The real estate described on the attached Exhibit A" does not constitute any
portion of Sherwood Stamps homestead or that of his spouse.

(8) Alt buildings, structures, and other improvements that sre located or subsequently located
oty the Reaal Extate;

{C) All other property rights that Mortgagor has as owner of the Real Estate. These rights
are known aa "easements,

rights and sppurtenances attached to the Property,” end include eny and ell access
easements or rights now existing or subsequently created for the benefit of the Real Estete over ground
sdlolulng the Real Eatate;

{0} ALl rente or toya(ties from the Real Estete;

{E} Al! mineral, oi! and gas rights and profits, wster rights snd uster stock that are part
of the Resl Estate that Hartgagar may noW or in the future acguire;

(F} ALt rights of Mortgagor in the land which ties in the streets or roads in front of, or
, next to, the Rest Estate;

(6) ALl fixtures, sppliances, machinery, equipment, and other items of personat property
instalied In, attached to, or situated in or on the Real Estate or the property desctibed in paragraph (B) of
this section;

{it) Att property, improvements and rights described in paregraphs (8) through (F) of this
section that Mortgagor may ecquire fn the future;

(1} All replacements of, addltiana to, or praaaada of the property described in. paragrapha
(B) through {F) and paragraph (#) of this gectlon;

{d) Atl repiacements of, adﬂltiana to, or pracaada of the Fixtures that are on the Real Eatata
snd the improvements described in paragraph {B) of this section; and

(K} ALl personnl property specifically described on stteched Exhiblt A,

10 HAVE AND 7O MOLD the same and every part thereon unto the Mortgagee, 1ts successors and assigns
foravar, .

11). Mortgages may exerclse all rights contained hereln if Mortgagor does nott

(A) Hell end truly pay end discharge every indebtedness hereby secured s it shall become due
ard payable, any rensuml or extensions thereon, and any other notes or ohligations of Wartgagor to Mortgagee
whathar now or hereafter {ncurred; |

{8} Eventually pay, with interest, sny smounts that Mortgages spends under this Mertgepe to
protect the vaiue of the Property and §ts rights in the Property; end

(C) Keep nll promises and agreements under this Mortgage.

Mor tgagor warrents and represents that except for the "exceptions® Listed in any title {nsurence policy
vhich insures Hortgegee's rights fn the Property:
(A} FMortgoger imwfuily cwns the Property:

{(B) Mortgagor has the right to mertgage and convey the Property to Mortgegee; and
(€} There are no outstanding claims or charges ngainat the Property

Mortgagor hereby gives Morigagee » general warranty of title,

This meana that Mortgagor will be fully
respongible for any tosses which Mortgngee suffers because someone other than Mortgagee has some of the rights
In the Property which Mortgegor promises that Mortgsgor has.

Further, Mortgagor promisesa that Mortgagor will
defend Mortgagee's ownership of the Property against any cladms of such rights,

Iv.

For the purpose of further securing the payment of the fndebtedness, Mortgagor hereby warrants,
eovenants, end pgress with Mortgagee, Its succeszore and mssfgne, as follous:

1. Payment of Taxes; Disclosure of Liens: Inferlor Liens. Mortgegor shalt pay all taxes, «
azgessments, water rents and other goverrnmental charges levied upon the premlses, in & timely {fashion. If
Hortgagor defauits in the payment of Mortgagor's taxes and other charges, Hortgegee may, at its option, pay the
3-44 10791
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" taxes, end other charges, and such payments shall be a lien on the property snd edded to the smount of the
Mortgager's debt to Morigagee secured by this Mortgage, and shatl be tmmediately due end payabie,

Mortgagor agrees to pay or satisfy all liens against the Property that may be superior to this Mortgage.
However, Mortgager does not have to satisfy & superior tien if:

(A} Mortgagor mgrees, {n writing, to pay the ohligation which gave rise to the superiar
{ien and Mortgagee approves the way in which Mortgagor mgrees to pay that obligation:

(B} Mortgagor, in good faith, srgues or defends mgainst the superior Llen tn a lawsuit so
that, during that tawsuit, the superior ifen may not be enforced and no part of the Property may be given up;
or

{C)} Hortgegor cbtains from the holder of such tisn an sgreement which subordinates, }.e.,
gives Mortgagee pricrity over, the competing ifen.

Mortgagor agrees not to allow any creditor to place a lien on or receive sny security interest in the
Froperty securing Mortgagee's indebtedness described above, without flrst notifying Mortgages, Failure to so
netify will be an act of default, and Mortgagee may require Mortgagor to fmmediately pay all outstanding sums.

2. Insurance. Hortgagor sgrees that Hortgager wiil keep the Property $nsured againat tha {oss
or damage by fire and such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, and
by ingsurers and in amoumte spproved by Mortgepee. Mortgagor also agreses to deliver such Insurance rolicy or
policies to Mortgagee, and have attached thereto loss pesyable clauses in favor of and in & form acceptable to
Mortgagee. The fire insurance policy shell contain the vsun! extended coverage endersement.

(£ Mortgagor falls to obtaln such Insurance, Mortgagee may, at {ts option, obtain such
insurance, and the premium therefore shall bs a lien on the Property and added to the smount of Mortgagee's
obligations secured by this Mortgage and shall be fmmediately due and payable. 1In the cease of a loss, any
frgurence proceeds psysble to Mortgapor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
agsigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Nortgage
and the Note, or to secure repayment of the Hote or to rebuild or restora the dameged buildings or tmprovements,
as tt deems best., Further, Mortgegee ghait heve the mbsoiute right to settis and compromise all cleims under
any policies of {nsurance,

3. Mortgegor's Agreement to Maintain the Property; (ease Obiigations; Agreements About

Condominiung and Planned tnit Developments. Hortgagor agrees to kesp the Property in good repalr, Mortgagor
will not destroy, damage or substantially change the Property, and Mortgagor will not allow the Property to

deteriorate. [f Mortgagor does not own but s & tenant on the Property, Mortgagor witl ful¥iil all obligations
under Mortgagor's lease,

if the Property is a unft in a condominium project or & plenned unit deveiopment, Mortgagor

will fulfill ell of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium project or pilenned unit deveiopment, Also, Mortgagor will not divide the
Property into smaller parts that may be owned separately, and Mortgagor will not consent to any of the following
unless Mortgagor has flrst gliven Mortgagee notice and obtained Mortgagee's consent in writing:

(A) The abencorment or termination of the condominium project or planned unit development,
uniess, in the case of the condominium, the abandorment or termination is required by law;

{8) Any significent change to the Deciaration, By-Laws or Regulations of the Owner's
Association, Trust Agreement, Articles of Incorporation, or other documents thet create or govern the
condomintum project or planned unit development, tncluding, for exanple, a change in the percentage of ownership
rights held by unit ouners in the condominium project or in the common ares or facilities of the ptanned unit
development:

{C) A decision by the Owner's Association to terminate professionsl management and to begin
gel f-mansgement of the condominium praject or planned unit development; snd

(D) The transfer, release, creation of tiens, partition or subdivision of all or part of
the common areas and facilities of the plapned unit development,

tf & condominkum ar ptanned unit devetopment rider is executed by Mortgager and recorded together with
this Martgage, the covenants and sgreements of such rider shall be Incorporated ints and shall amend and
supptement the covenants end agreements of this Mortpoge, ms if the rider were » part hereof.

4. Mortgegee's Right to Protect the Property. 1f;

(A} Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or
{8} somevne, including Mortgage?, beging a legal proceeding that may significentty nffect Mortgagse's rights
in the Property {such as, for example, a proceeding in bankruptcy, in probate for condemnation, or to enforce
tavs or reguistions), then Morigsges may do and pay for whatever 13 necessary to protect the vatue of the
Property and Mortgagee's rights In the Property. Mortpagee’s actions under this paragraph may include, for
example, appearing in court, paying reasonabiie attorney's fees, ard entering the Property to make repsirs,
Mortgagee may give Mortgegor notice before Mortgsgee witt take any of these sctions.

Mortgagor must pay to Mortgagee sny amounts, with interest, which Mortgagee spends under this
paragraph. This Mortgage witl protect Mortgsgee in case Mortgagor does not keep the promise to pay those
amounts with interest,

Mortgagor must pay all amounts due to Mortgeagee when Mortgagee sends Hortgagoer a notlce
requesting that Mortgagor do so. Mortgagor will also pay interest on those amounts st the same rate stated in
the Note. However, i{ paywent of Interest at that rate would vioiste the law, Mortgsgor witl pay Intersst on
the amounts spent by Mortgages under this paragraph st the highest rate that the tow siiows. intareat on each
emount Witl begin on the date that the amount e spent by Mortgegee. However, Mortgagor nind Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Ary amounts Mortgagee dishuirses pursuant ta thiz paragraph, with interest thereon, shail become
additional indebtedness of Mortgagor secured by this Mortgage.

Although Mortgegee may take mction under this paragraph, Mortgages does not have to do so and
any falture te act shal! not be considered & walver of any rights the Martgagee has.

5. SCondemmation. A tsking of Property by any goverrments! suthority by eminent domain is

knowrt as “condemnatton.® Upon such condemnation, Murtgagor hersby gives to Mortgegee the Mortgagor's right:

(A} To proceeds of all awards or claims for damages resulting from condemnation or other

governmental taking of the Property Cor, if the Property Tncludes a wnit in a planned unit development, of the
commen areas and facllities of the planned unit devetopment): and
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(B To proceads from a sale of the Property {or, if the Property Includes a unit In a
pianned unit development, of the common areas and facitities of the plarmed unit development) that is made to
aveid condemnation. ALl of those proceeds are to be paid to Mortgagee.

1f all of the Property 1g¢ taken, the proceeds uill be used to reduce the smount that Mortgagor
oueg to Mortgegee under the Hote and this Mortgage., }f any of the praceeds remain after the smount that
Hortgagor owes to Mortgagee has been paid in full, the rematning proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgages agree otherwlse fn writing, If only a part of the Property taken (or, {f the Praperty
includes a unlt in & planned unit development, §f all or part of the common areas and facilities of the plarned
unit development are taken), the amewmt that Mortgagor owes Martgages will only be rediuced by the smount of
proceeds, muitiplifed by the following smount:
1. The total amount the Mortgagor owes to Mortgegee under the Note and this Mortgage
immedistely before the taking, and divided by
ii. The fair market value of the Property immediately before the taking. The remainder
ef the proceeds will ke pald to Mertgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be a prepayment that is subject to the prepayment charge provisions, {f any, under the Note.

1f Mortgagor abandons the Property, or if Mortgagor does not snswer within thirty days a
notice from Mortgegee stating that s goverrmental authority has offered to make » paywent or to ssttie a claim
for demages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortygsgee may then
uge the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Mote and this Mortgage. The thirty day period wil{ begin on the date this notice is mailed, or }f
it 18 not malled, on the date the notice is delivered, |If sny proceeds are used to reduce the amount of
principat which Mortgagor owes Mortgages uwnder the Nofe, that use will not delay the due date or change the
amount of eny of HMortgager’s monthly payments under the Note. However, Mortgeagor and Mortgagee may agree fn
writing to those delays or changes.

&. Our Ripht of Inspection. Meripagee, and others authorized by Mortgagee, may enter and
inspect the Property. HMortgagee must do so in a reasoneble menner end at a reasonsbie time. MHowever, bhefore

one of the inspections is made, Mortgagee must gfve Mortgmgor reasonsble notice stating » reasonable purpose
for the Inspection. That purposs must be related to Mortgagee's rights in the Property.

7. Continmustion of Morigagor's Obligations. Mortgoges may sllow & persorr who lakes over
Hortgagor's rights and obligetions to delay or to change the amount of the monthly payments due under
Mortgegor's Note or under this Mortgege. Even if Mortgagee does this, however, both that person and Mortgagor
will still be fully obligated under the Note and under this Mortgage unless the conditions stated in this
Mortgage have been met. .

Mortgagee may allow those delsys or changes for a person who takes over Hortgagor's rights and
cbligations, evan {f Mortgages is requested not te do sc. Mortgagee will not be required to bring a lawsuit
sgainst such a person for not fulfflling obligations under the Note or under this Mortgage, even {f Mortgagee
is requested to do so.

8. Obligations of Mortgegor snd Persons Taking Over Mortgagor's Rights or Dbligations;
Agreement Concerning Captiong, Subject to the terms of this Mortgage, any persen who takes over Martgagor's
rights or cbligationa under this Mortgage and the Note shatl have all of Martgagor's rights and will be

obl {gated to keep all of Mortgagorts bromises snd sgreements made in this Mortgage and the Note, Similarly,
any person who takes over Mortgagee's rlghts or obligations under this Mortgage snd the Note will have all of
Mortgagea's rights and will be obligated to keep all of Mortgagee's agreements made in this Mortgage snd the
Note,

if more than one person signs this Mortgege as Mortgagor, all are fully obligated to keep all

of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce 1ts rights under this
Mortgage against Hortgagors individus{ly or against all of Mortgagors together. This means that any one of the
Mortgagors may be required to pay all amounts owed under the Note snd under this Mortgage. However, if one
Mortgagor does not sign the Hote then:

(A} That person is signing this Hbrtgunu only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage:

(8) He or she {83 not personally obligated to meke payments or to sect under the Note or
unciar this Mortgege: and

{C} He or she aprees that Mortgagsse and anr berrewer under the Notes may agres to extend,
modify, forbesr or make any other accommodationy with regard to the terms of this Mortgage or the Note wi thﬂut

hie or her congent and without relensing the coslgner or modifying this Mortpape as to the cesigner's fnterest
in the Property.

The captions and tities of this Mortgage are for convenience oniy. They may not be used to
interpret or to define the terms of this Mortgage.

. Continuation of Mortgagee's Rights, Even if Mortgngee does not exercise or enforce any
of 1ts rights under this Mortgege, the Note or under the low, Mortgagee wilt stil! have all of those rights and
may exercise them and enforce them in the future. Even {f Mortgagee obtains insurance, pays taxes, or pays
other claims, charges or {fens against the Property, Mortgagee will still have the right to demand that

Mor tgagor muku Immediate payment in full of the emount that Hnrrgﬂgnr owes Hortgoegea undler the Hote and under
thls Mortgage.

10. Mortogapee's Rights of Enforcement. Each of Mortgagee's rights under this Mortgage snd the
¥ute {s separate, Mortgagee mey exercise shd enfores one or more of thess rights, as well a3 any of Mortgagse's
other rights under the taw, one at a time or all at once.

tt. Agreement Concerning Notices. Uniess the lew requires otherwise, any notice that must be given
to Mortgagor under this Mortgage will be given by delivering It or by mafling It addressed to Mortgagor at the
eddress stated in Sectton I above., A notice will be deljvered or majled to Mortgagor et a different eddress
1f Mortgagor giveas Mortgesgee notice of Mortpagor's change of address, Any notice that must be given to
Martgagee under this Mortgege will be glven by mafiing such notice to Mortgages's address stated zhove, A
nottce should be makied to Mortgagee at o different address if Mortgagee gives Hortgagor notics of the diffarent
address. A notice required by this Mortgage s given when it is mafled or when ft {3 delivered according to
the requirements of this paragraph,
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12. Agreement is Enforcesble., [If any terms of this Mortgage or of the Note confifct with any
provisions of law, all other terms of this Mortgage and of the Note will still remain in effect if they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Note which h

conflict with the law cap be separated from the remsining terms, and the remalning tecms will still be
snforced.
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13, Moripegor's Copy of ths Hote ond of thig Mortgage. Mortgagor witl be given a copy of the Wote
and of this Mortgage. Those copies must show that the original Note and Mortgage have been signed. Mortgagor

will be given those coples either when Mortgagotr signs the Note and this Mortgage or after this Mortgage has
beenn recorded in the proper official records.

- mgpeem— —_—
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%4. Tranafer of the Property or s Beneficiasl Interest in Mortpegor, 1If atl or any part of the
Property or any interest in it ieg gold or transferred (or if a beneficial interest in Mortgagor is sold or
tranaferred and Mortgagor !z not B natural person) without Mortgagee's prior written consent, Mortgagse may,
at its option, require lmmediate payment kn Fult of atl sums securedt by this Mortgage. WHowever, this eption
ghall not be exercised by Mortgagee if exercise is prohibited by federal law as of the date of this Hortgage.

1f Mortgagee exerciges this option, Mortgagee shall give Mortgagor notlce of escceleration.
The notice ghatl provide a pertod of not tess than 18 days from the date the notice is del jvered or melled
within which Mortgagor must pay all sums secured by this Mortgage. [f Mortgagor fails to pay these sums prior
to the sxpirstion of this pertod, Martgagee may invoke any remedies permittad by this Mortgage without further
notice or demand on Mortgagor,

15, tgagee’s Rights Mortaagor's Default, If Mortgagor should breach any of Hortgagor's
agreements contained in this Mortgage or the Note, Mortgagee may "accelerate" Mortgagor's obligations. This
meana that all debts Mortgagor owes to Mortgagee shall become immediately due and paysble. In cases of default
other than those described Tn peragreph 14 sbove, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
a2 notice which may contain ati of the fottouwing:

(A} How Mortgagor has breached this Mortgape or the terms of the Note;

{8) What Martgagor must do to correct {or “curs") the breach;

(C)} How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice iz mailed; and

(D) That Mortgagor's faeilure to cure the breach may resuit in the ecceleration of
Mortgagor's obligations end the sale by Mortgagee of the Property.

This notice also wili tetl Mortgegor that Mortgagor will have the right to “reinstate" (as
detined hetow) after accelerstion. Finatly, the notice will tell Mortgagor of Mortgegor's right to ghow any
defenseg Mortgagor may have to acceleration end zale of the Property. :

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, at its cptlon, declare all sums secured by this Mortgage {mmediately due and
payable without further demand. ¥urther, Mortgages may sell the Property, of sxarcize mny other tegat right
Mortgagee may have. After default, Mortgagee will be entitled to all costs it {ncurs in pursuing any rights

it has, Including, but not limited to, reasonable attorney*s feea if Mortgagee refers the matter to an attorney
who iz not an employee of Marigagee.

1§ Mortgagee decides to setl the Property, it will give Hortgagor a copy of the notice of sale.
The natice will contain the time, place and terms of sale and will be published for three consecutive weeks in
a paper published in the county where the Property is located. Hortpagor hereby grantas to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgegee, or 1ts highest bidder) at a public auction
at the front door of the county courthouse in the same county whers the Property is tocated. Further, Rortgagor
grants to Mortgagee, or its deslgnated agent, the power to give a deed conveying the Property to the highest
bidder, The procesds from the sale will be applied first to the costs of the sale (uhich include, among other
expenses, teagonable attorney's fees and title searches), then to the debt secured by this Mortgege, and flnally
to the person sho iz legally entitled to ary remaintng sums.

16. Remedies. 1f a2 Mortgagor is fin default, Mortgages has every remedy avaliable at Lew.
Mortgagee has the right to, smony other things, demand “Fepayment of the entire indebtedness, Including mii
principat, lnterest and other charges. Further, Mortgagee cen set-off this debt against any right of Mortgagor
to payment af money from Mortgagee and make use of any remedy .glven to Mortgsgee in any other remedy. The
exercise of any right or remedy evailable to Mortpagee may be delayed without such delay being considered a
walver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
waived {ts rights in the event of a later defeult,

17. Mortgagor's Right to Reinstate. Even if Mortpagee decides to nccelerate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. In that case,
Mor tgagor must:

(A} Pay all emounts which would be due under the Note and this Mortgage es if no
acceleration had occurred;

{B) Cure all breaches of this Mortgage; )

{C) Psy alt expenses Mortgagee incurred in ettempting to enforce iis rights under this
Mortgage: and

¢ny  Teke vhatever steps Mortgages mov reasonably think ere necessary to asaure that thig
Mortgage, Mortgegee's finterest in the Property, and Mortgegor's obligstioms will eontinue unimpaired. I
Mortgagor pays all sums due and cerrects all problems, then this Mortgage will continue in full force and effect
g8 {{ no acceleration had occurred. Reinstatement muat occur no tater than three days prior to the dete of the
foreclosure eale.

8. Mortgagee's Right to Rental Payments and Possession. As additional protection for Hortgagee,
Mortgagor hereby grents to Mortgagee all of Mortgegar's rights to eny rental paymenta from the Property.
However, until Mortgagee requires Inmediate payment in full, or until Mortgagor abandons the Property, Hortgagor
has the rlght to cotlact and keep thosze rental payments ss they become due. Mortgagor hereby sgrees that
Mortgagor has nhot given any of Mortgegor's rights to rental payments from the Property to anyone else, ard
Mortgagor will not do so without Mortgages's conzent [n writing,

1f Mortgagee requires Immediate payment in full, or {f Mortgagor sbandons the Property, then
Mortgagee, persons muthorized by Mortgagee, or e receiver eppointed by a court at Mortgagee's request may:

(A} Cotlect the rental payments, Including overdue rental payments directiy from the
tenants;

{B) Enter on and take possession of the Property;
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. {C) Manags the Property; and
(D) Sign, cancel and chenge leases. Mortgegor agrees that {f Mortgagee notifies the
teranta that Mortgagee has the right to colliect rental payments directly from them under this paragraph, then
the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has fafled to
keep Mortgegor's promises and agreements under this Mortgage.

1 there i a judgment in favor of Mortgegee in a lawsuit for foreclosure and sale, Mortgegor
will pay Mortgagee reasonable rent from the date the judgment is entered for as long ms Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee wder this paragraph, will be vaed first to pay the costs of collecting rental payments and of
managing the Property, 1If any part of the rental payments remain after those costs have been paid In full, the
remaining part will be used to reduce the smount Mortgegor ouwes to Mortgagee under the Note and under this
Martgsge. The cost of managing the Property may inctude the receiver’s fees, reasonabie attorney's fees, and
the cost of eny necesgsary bonds. Mortgagee and the receiver will be obligated to account only for those rental
paymenta that Mortgagee actually receives.

P e e e e - - r -

19.  Agreements About Future Advences. Mortgagor may ask Hortgsgee to make one or mors future
advances, or to extend or renew the Note. Any future advances, extensfons or renewais and al{ debts, costs and
fees mszsociated with them, will be gsecured by this Mortgage. MWeither Mortgagor nor Mortgagee will have to
execute any addittional agreements or mortgages to secure such sdditional advances unless requested by Mortgagee,

£0. Discharge snd Ralsase, When Moripapes has been paid all smounts due under Morigagor's Note
and under this Mortgege, Mortgagee will discharge this Mortgage by delivering a certificate or notation theat

thia Hortgage has been satizfied. Mortgagor witl not be required to psy Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

2t. Entire Agreement. This Hortgege constitutes the entire agreement between the parties ass of
the date of execution.

2¢. Submission to Jurisdiction. The Mortgagor irrevocably submits to the Jurisdiction of each
state or federst court sitting in Shelby County, Atabama {the *Courtz")y over any suit, ection, or proceeding
arising out of or relating to this Mortgage: and further, waives any cbjection that the Mortgager may now or
hereafter have based on 1mproper venue, lack of jurfsdiction, or Inconvenience of forum, in any action brought
in any of the Courts.

23. Waiver of Jury Trial. The Mortgagor, the Guarentar, the Mortgegee, or a beneficlaery or
suyccessar, or any of them, do each hereby waive all rights to a trial by jury in any guit, action, or proceeding
relating to any trangaction, grievance, or claim under this Mortgage, including the Losn Documents. This waiver
ts kivostingly, voluntarily and intentionaliy being entered into and tz part of the consideration and fnducement
of the parties sntering fnto thiz Martgage and the making of the Hate,

24. Maximum Credit Tharges. Mortgagor has agreed, sccording to the terms set forth in the Hote,
to pay charges on credit extended to Mortgagor. [f this eredit 1s gubject to law which sets a maxfmuam charge,
and this taw iz interpreted gso that the interast or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
amount is necessary to bring the charge within permissible limits; and

{B) Any sums which Mortgagor has paid Mortgagee in excess of the legal Llimit will be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Mote or by making a
direct payment to Mortgagor.

25. t resment. This Mortgage constitutes a security egreement under the Unifoerm
Commerciat Code arxd creates a security interest in the psrsonal property included in the Property, The
Mortgagor shall execute, deliver, flle, and refile any financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the Llen of this Mortgege with respect to that Property
and shall pay all costs of filing., Without Limiting the foregoing, the Mortgegor irrevocebly appeints the

Mortgagee attarney-ln-fact for the Mortgagor to execute, delfiver and file such Instruments for and on behalf
of the Mortgsger,

26. Compiiance With iaw and Requiations, The Mortgagor shall comply with ail taws, ordinances,
regulations, and orders of federal, state, municipal, and other governmental authorities that relate to the
Proparty.

b4 1f checked, notwithstanding eny other provision hereof, this Mortgage secures only the
apecific debt evidenced by the Hote, Bll extensions sand renewsls thereof, the interast thereon, and advances

hereafter mede by Mortgagee for texes, assessments, and insurance and to discharge emmi;rances, and the
interest on such advances,

By signing this Mortanae, Mortpegor{al ngree that Hortgogor{s) hove reed the foregoing and

agres to all provisiong set out In this Mortgage.
rwood Stamps %EEM.}

(SEAL)




State of Alabams
County of Shelby

s=ean 1 o s Tmma.m_-w

on this 25th day of August , 1992 the undersigned authority
a Motary Public in and for said County in eaid State do hereby certify that :
_—sherwood Stamps, 2 married man whage name(s) fesmre signed to the \

foregoing conveyance, and who 18/are informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

day of August 19 92,

Notary Public i;

My Commission Explres: C?I fl/?‘rh

State of Alabams

County of

[, the undersigned, Notary Public, In and for said Coumty in gaid State, hereby certify that

whise name as of ,
e corporation, is aipned to the foregoing instrument, and who is known to me, acknowledged before me on this
date that, being informed of the contents of the fnstrument, he, as such officer and with futl authority,
executed the seme voluntarily for and as the act of sald corporation.

Given under my hand and Officfal seal this day of , 19 .

Netary Public

My Comnission Expires:

This instrument prepared by:

First National Bank of Columbiana
Real Estate Department

P. 0. Box 977

Columbiana, a1 35051
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Exhibit "A"

A parcel of land situated in the West 1/2 of the NE 1/4 of Section
19, Township 19 South, Range » Rast, described as follows:
Beginning at the NW corner of the West 1/2 of the NE 1/4 of Section
19 go South 00 degrees 21 minutes 29 seconds East along the West
Boundary of said West 1/2 of the NW 1/4 of Section 19 for 1979.81
feet to the NW corner of the SW 1/4 of the SW 1/4 of the NE 1/4 of
said Section; thence South 8% degrees 38 minutes 42 seconds East
along the North Boundary of said 1/4 1/4 1/4 Section for 645.10
feet to the NE corner of said 1/4 1/4 1/4 Section; thence South 00
degrees 21 minutes 29 seconds East along the East Boundary of said
1/4 - 1/4 - 1/4 Section for 659.93 feet to the SE corner of said
1/4 - 1/4 - 1/4 Section; thence South 89 degrees 38 minutes 42
seconds East along the south Boundary of the West 1/2 of the NE 1/4
of said Section for 645.10 feet to the SE corner of the West 1/2 of
the NE 1/4 of said Section; thence North 00 degrees 35 minutes 35
seconds West along the East boundary of the West 1/2 of the NE 1/4
of said Section for 2651.94 feet to the NE corner of the West 1/2
of the NE 1/4 of said Section; thence South 89 degrees 48 minutes
57 seconds West along the North Boundary of the West 1/2 cf the NE
1/4 of said Section for 1279.23 feet to the Point of Beginning.
ALSO A THIRTY (30) FOOT NON-EXCLUSIVE EASEMENT. Commence at the SW
corner of the NW 1/4 of the SW 1/4 of the NE 1/4 of Section 19 and
go North 00 degrees 71 minutes 29 seconds West along the West
Boundary of said 1/4 - 1/4 - 1/4 Section for 60.00 feet; thence
South 89 degrees 38 minutes 31 seconds West for 15.00 feet to the
Point of Beginning of said easement; thence a parcel of land 30.00
feet in width and lying 15.00 feet either side of a line described
as follows -- go South 00 degrees 21 minutes 29 seconds East for
373,73 feet; thence South 12 degrees 10 minutes 15 seconds West for
503.15 feet: thence South 6% degrees 23 minutes 40 seconds West for
245,40 feet; thence South 38 degrees 42 minutes 50 seconds West for
159.14 feet: thence South 11 degrees 05 minutes 20 seconds West for
293.25 feet; thence South 50 degrees 49 minutes 15 seconds West for
130.72 feet: thence South 16 degrees 12 minutes 00 seconds West for
134.61 feet; thence South 49 degrees 48 minutes 40 seconds West for
705.19 feet:; thence South 07 degrees 12 minutes 09 seconds West for
304.00 feet: thence South 17 degrees 39 minutes 03 seconds West for
204.59 feet: thence South 47 degrees 06 minutes 15 seconds West for
193.06 feet; thence South 04 degrees 56 minutes 00 seconds West for
590.63 feet; thence South 16 degrees 54 minutes 15 seconds West for
143.76 feet: thence South 43 degrees 23 minutes 00 seconds West for
51.65 feet to the northerly Boundary of the old U. 5. Highway No.
280 and the end of said easement.

gigned for Identification: _93_13353~

inst 5 19

—1B053
aa/e5/199¢ 18
on=p1 PM CERTIFIED

gHELEY DOUNTY JUDGE OF F‘Rﬂl?’rﬁTE
o7 WD 72,58

Sherwood SEamps
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