STATE OF ALABAMA )

)
COUNTY OF She] b}r}
THIS MORTGAGE, made and entered into this 18th day of Al 9 ust 19 92 by and between

Christene Gallups, a widow
{herainafter referred o as "Mortgagor.” whethar one of more), and Coosa Pines Federal Credit Union. Coosa Pines, Alabama 35044 (hereinafter referred to as "Morgagee ).

WITNESSETH:

WHEREAS. the ssid Morgagor i justy indebled to Morigagee i the sumof __ S 1XT€@N Thousand and NO/100

% 1% 3 004.00 ) Doltars as svidenced by & Promissony MNote of even daite henewilh which bears interest as provided therein which is payable in accor
dance with its terms.

NOW THEREFORE, in consideration of the premises, and 1o sacure the payment of the debt evidenced by said Promissory Note and any and all extensions and
renewals thereot, or of any part therecf, and any additonal interest that may hecome due on any such extensions and renewals, or any part thereol (the aggregaie amount
o such cebt including any exensions and ranawals and interast duetheraon, is hereinafter collectively caled ™ Debt)and compliance with allthe stipulations herein con-

tain the Mortgagor does hereby grant, bargain, sel and convey unto the Mortgagee, the foflowing described reat estate, situated
|'n§h_e_ﬁl}' : Courty, Alabarma {sakd real estate being harainafier called “'Real Estate™), to-wit:

Commence at a point of intersection of the North boundary of the Northwest
ane-fourth of Section 29, Township 19 South, Range 2 East and the East
right-of-way boundary of County Highway #62 and proceed South along the East
right-of-way boundary of said road a distance of 185 feet 1o the point of
beginning of herein described parcel of land; thence continue South along
same course, being the East right-of-way boundary of said road, a distance

of 210 feet:; thence turn an angle of 90 degrees 05 minutes left and proceed
East parallel to the North boundary of said NW% a distance of 210 feet; thence
turn an angle of 89 deg. 55 min.left and proceed North parallel to the East
right-of-way boundary of said road a distance of 210 feet; thence turn an
angle of 90 deg. 05 min. left and proceed West parallel to the North boundary
of said NW% a distance of 210 feet to the point of beginning of herein
described parcel of land. Containing 1 acre, mere ofr less.,

The above described parcel of land is located in the Northeast one-fourth
of the Northwest cone-fourth of Section 29, Township 19 South, Range 2 East,
Shelby County, Alabama, and 1s the same property and contained within that
nroperty described by that certain deed recorded in the 0ffice of the

Judge of Probate of Shelby Couniy, Alabama, in Deed book 189, Page 151.

Inst & 1992-i8035

Together with all the rights, privileges, tenements, appurtenances and fixtures appenaining to the Real Estate, ali of which shall be deemed Real Estate and shall be con-
vayed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Morigagor covenants with the Mortgagee that the Mortgagor
is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances., ex-

capt the lien of current ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mongages, against the
lawful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: {1} pay promptly when due al taxes, assessments, and other iens taking priority
over this morgage (hereinafier jointly called "'Lieng”), when impased legally upon the Real Estate and if default is made in the payment of the Liens, or any part thersof,
the Morigagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may be satisfactory to the Mor-
tgagee, against loss by fire, vandalism, malicious rischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsaments,
with loss, if any, payable to the Mortgagee, as s interest may appear; such ingurance to be in an amount sufficient to cover the debt. The original insurance policy, and
aii repiacements therefor, shialt be delvered to and held by the Mongagee untl the debtis paid in full The original insurance policy and all replacements therefor must
provide that they may not be cancelled without the insurer giving at least fifteen days prior written notice of such cancellation to the Morigagee. The Mangagor hereby
assigns and pledgesto the Morigagee, as further security for the payment of the debt, sach and every policy of hazard insurance now or hereafter in effect which insures
said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all
of the Morfgagor's right, itle and interast in and 1o ary premiurms naid on such hazerd insurance, including all rights ta retum premiums. If the Mortgeger fails © keep the
Real Estate insured as specified above then, at the slecion of the Mertgagee and without notioca to any person, the Mortgagee may declare the entire debt due and payable
and this morgage subject to foreclosure, and this mortgage may be foreclosed ag hereinafter provided:; and, regardless of whether the Mortgagee declares the entire
debt due and payabie, the mongagee may, but shall not be obligated to, inaLire the Real Estate for its full insurable vatue {or for such lesser amount as the Mortgagee may
wish) against such risks of [oss, for its own beneft the proceads from such insurance {less cost of collecting same), f collected, 1o be credited against the debht, or gt the
alection of the Mortgagee, such proceeds may be used in repairing or recenstructing the improvements located on the Real Estate. Allamounts spent by the Mortgagee
for insurance or for the payment of Lisns shall becorme a debt due by the Mongagor to the Mortgagee and at once payable without demand upon or notices ta the Mor-
tgagor, and shal be secunad by the fien of this morgage, anc shall bear interast from the date of payment by the Morigagee until paid at the then current junior martgage
rate at said Credit Union, The Mongagor agrees ta pay promplly when due the principal and interest of the dabt and keep and perform evary other covenart anc agree-
ment of the Promissory Note secured hereby.

As further sacurity for the payment of the debt, the Morigagor hereby assigns and pledges to the Merlgages, the following described property rights, clams, rents,
profits, issuas and revenues.

{. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter
cragted reserving to the Morgagor, s lang &5 the Morigagoer is not in default hereundet, the rigit 1o receive and retain such rents, profis, izsuas and revenues.

2. Al judgments, awards of damages and settlements heraaiter made resulting from condemnation proceedings or the taking of the Real Estate, or any part therect,
under the power of eminent domain, or for any damage {whether caused by such taking or otherwise;) to the Real Estate, or any part thereof, or to any rights appurtenant
thereto, including any award for change of grade of streets, and all payments made for the voluntary sate of the Real Estats, or any part therech, in liev: of the axarciss of
the power of eminent domain, shall be paid to the Morigagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagar to execute and deliver
valid acquittances for, appeal from, any such judgments or awards. The Morigagee may apply all such sums received, or any part thereof, after the payment of all the
Morgagee's expenses incurred after the payment of all tha Mortgagee's expenses incurred in connection with any nroceeding or transaction described in this subparag raph
2, including cotrt costs and atiorney's fees, on the debt in such manner as the Morigagee slects, or, at the Mortgagee's option, the entire amount or any par heract 50
received may be released or may ba used to rebuild, repair or rastore any or all of the improvements located on the Real Estate.

The Mortgagor heraby incorparates by reference into this Mortgage aif of the provisions of the Promissory Nete of even date herewith. Margagor agrees that, in
the event that any provision or clause of this Mortgage or of the Promissory Note conflict with applicable law, such conflict shall not affect any other provisions of this Mor-
tgage or ot the Promissory Note which can be given effect. It is agreed that the provisions of this Mortgage and the Promissory Note are severable and that, f any one
or more of the provisions contained in this Mortgage or In the Promissory Note shall for any reason be held to be invalid, legal, or unenforceable in any respect, such in-
waliciity, ilegeiity, or unenforceabiity shall nat affect any other provision hereof, this Mortgage shall be conetrued as if such invaid, ilegat ar urenforceabie provision
has never been contained herein.

The Morigagor agrees to take good care of the Real Estate and all improvemsnts located thereon and not o commit or permit any waste thereon, and atall imes
to maintain such improvements in as good condition as they are, reasonabie wear and tear exceptad.
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i et o ey part of the Reat Estate or any intarest therain is sold ar transferred by Mortgagor without Mortgagee's prior written consent, axcluding {a} the creation of
a lien or encurmbrance subordnate 1o this Mortgage (b} the creation of a purchase money security interest for househoid appiiancss {c} the transier by devise, desten
or by operation of law upon the death of 2 joint tenant or (d) the grant of any leasshold interest of three years or less notcontaining an option 1o purchase, Mortgagee may,
at Mortgagee's option, declare all of the sums secured by this Morigage to be immediately due and payable. Morigagee shall have waived such option to accarate i,
orior ta the sale or transfer, Mortgagee and the perscn 10 whom the Real Estate is 1o be soki or transferred reach agreementin witing that tha credit of such person is satisfactory
to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall reguest.

The_Mnngagur agrees that no delay or failure of the Morlgagee 10 exerclse any option to declare the debt due and payable shall be deemed a waiver of the Mort-
gages's right to exercise such option, eifher as to any past or present default, and it is agreed thal no terms or conditions containad in this maorigage may be waived, altered
or changed except by a written instrument signed By the Mortgagar and signed on behaf of the Morigagee by one of its duly authorized representatives.

After detault on the part of the Mortgagaor, the Morigagee, upon bill filed or other proper legal proceedings _beq'ng commenced for the foreclosure of this morigage,

shall ba entitied to the appointrment by any compatent coun, without notice 1o any part, of a receiver for the rents, 1Bsues and profits of the Rsal Estate, with power to lease
and control the Real Estata, and with such other powers as may b deemed necassary.

UPON CONDITION, HOWEVER, that if the MOngagor pays the debt fwhich debt includes the indebtedness evidenced by the Promissory Note hereinabove refer-
red to and any or all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebledness secured hereby and reimburses
the Mortgagea for any amounts the Mongagee has paid in payment of Ligns oF iNsurance prerniums, and interest thereon, and fulfills all of Mortgagor's obligations under
this mortgage, this conveyance shail be null and void. But if: (1) any warranty of reprasentation made in this morgage 1s hreached or proves false inany material respect;
(2) default is made in the due performancs of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Morgagee of
any sum paid by the Mortgagee under the authority of any provision of this mongage, (4) the debt, or any part thereof, remains unpaid at raturity; {5) the interest of the
Mortgagee in the Real Estate becomes endangerad by reason of the enforcement of any prior fien or encumbrance, (6) any staternent of lien is filed against the Real Estate,
or any part thereof, under the statutes of Alabama relating to the liens of mechanics and rmaterialmen {without regard to the existence or nonaxistence of the delbt or the
lien on which such statement is based); (7) any law is passed imposing or authorizing the imposiion of any specific tax upon this morgage or the detyt or permitting or
authorizing the deduction of any such tax from the principal or interest of the delot, o By virtue a5t which any tax lien or assessment upon the Real Estale shall be chargeale
against the owner of this morgage, (8) any of the stipulations contained In this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mor-
tgagor or any of them (@) shall apphy for or consent to the apponiment of receiver, rustas or liquidator thereof or of the Real Estate or of ali or a substantial part of such
Mortgagor's assets, (b) be adjudicated a bankrupt or inschent or file a voluntary petition in bankruptcy, (c) tail. or admit in writing such Morigagor's inabiity, generafly 1o
pay such Mortgagor's debts as they come due, (c) make a general assignment for the benefit of creditors, (s) file a petition or an answer sesking reqrganization or an ar-
rangement with creditors or taking advantage of any insolvency law, () fle an answer admitting the maierial allegations of, or consent 10, of defautt in answering a petition
filed against such Mongagor in any bankruplcy, recrganization or insolvency procesdings; of {10) an order for relief or other judgrment or decree shall be entered by any
sourt of competent jurisdiction, approving a petition seeking liquidation or reorgnization of tha Mortgagor, or any ofthem, if more than cne, or appainting a receiver, rusiee
or liquidator of any Mortgagor or of the Aeal Estate or of all or 2 substantial par of the assats of any Morigagar, then, upon the happening of any 0N or More of said events,
at the option of the Morigagee, the unpaki patance of the debt shak al once hecome due and payahle and this morgage shall be subject to foreclosure and may e forechosed
as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving at least fwenty-one
days notice of the ime, place and terms of sale by publication once a week for three congsecuiive waeks in some newspaper published in the county in which the Real
Estate is located, to sell the Real Estate in front of the courthouse door of said county, at public outory, 10 the highest bidder for cash, and o apply the proceeds of said
saka as fallows: first, to the expense of advertising, sefling and conveying the Real Estate and foreclosing this martgage, including a reasonable attorney's fee; second,
to the payment of any arnounts het have hoan goant, of that it may then be necessary spend, in paying insurance premiurms, Liens or other encurmbrances, with in-
werast thereon: third, o the payment in full of the balance of the debt and interest theraon, whether the same shall or shall not have fully matured at the dats of said sale,
but he interest shall be collected beyond the Cay of sale and any unearned interest shall be cradited to the Mortgagor; and fourth, the bakance, if any, to be paid to party
or parties appearing of record to e owner of the Real Estate at the time of sale, after deducting the cost of ascertaining whao is such owner. The Mortgagor agrees that
the Morigagee may bid at any sale had under the terms of this morigage and may purchase the Real Estate if the highest biader therefor. Al the foreclosure gale the Real
Estate may be offered for sale and sold as a whole without first offering itin any cther manner or may be offerad for sale and sold in any cther manner the Morigagse may
alect. The Mortgagor agrees 1o pay all costs, including reascnable attorney's fees, incurred by the Mortgagee in collecting or securing or atiernpting to collect of sacure
the debt, or any part thereof, or in defending or atterpting to defend the priority ofthis morigage against any lien or ancumbrance on the Real Estate, unless this mongage
i herein expressly made subject to any such lien or encumbrance; and/or ail costs incurred in the fareclosure of this mortgage, either under the power of sale contained
herain, of by virtue of the decree of any cour of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a pan of the dsbt and shall be
sacured by this mortgage. The purchaser at any such sale shall be under no obligation to see io tha proper appiication of the purchase meney. In the avent
of & sale hareunder, the Morigagee, or the owner of the debt and mortgage, or auctionear, shall execute to the purchaser for and in the name of the Mor-

tgagor a deed t¢ the Real Estate.

Plural or singutar words used herein 10 designate the undersigned shall be construed to refer to the maker or makers of this mongage, whether ong or more natural
persons. Ali covenanis and agreements herein made by the undersigned shall bind the hairs, personal representatives, SuCCessors and assigns of the undersigned, and
avery option, right and privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Morgagee's successors and assigns.

IN WITNESS WHERECF, the undersigned Martgagor has (have) exec@ mi'nsgume t on the date first ) fien b::r )
NAARA Retr e 7P -J'" 2 (GEAL)
L W AVBR 2 YA _,.« | (SEAL
(SEAL)
i (SEAL}
ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
countyoF Shelby
Christene Gallups, a widow

. the undersigned authority, a Notary Public, in and for said County in said State, hereby centify that

whose namels) is (are} signed to the foregoing instrument, and who is {are) known to me, ackrnowledged before me on this day that, being informed of the contents of
said instrument, he axecuted the same voluntarily on the day of sarme bears date.

Given under my hand and official seal this 18th gayor _AUQUS t

NOTARY PUBLIC
My Commission Expires: //_;g/yy
THIS INSTRUMENT PREPARED BY:
Narne: A. Bruce Graham, Attorney-at-Ldnst # 1992-18039
803 3rd St. S. W. ~
P. 0. Drawer 307
. e 35
Childersburg, Alab aasas/ 199 180
Address: urg labama 35G4&4 e EERTIFIE['
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