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. - This instrumant was prepared by
William L. Olive, a married man, and wife Name) Kiftherlie C, Thompson

__{Address) P10 Box 1388 .lasper, AL 35502-1388

Kathy E. Olive
1811 Second Avenue
2601 Royal Court Post Office Box 1388
Jasper, Alabama 35502-1388
First Federa
Helena, AL 35080 _ /ofAlabama. 120512214171
_ MORTGAGOR MORTGAGEE
“I" includes sach mortgagor above. “You” means the mortgages, its successors and assigns. :
0
REAL ESTATE MORTGAGE: For velue received, |, _ William L. Olive, a married man, and wife Kathy E. CGlive f_]
. mortgage, grant, bargain, sell and convey to you, with power of sale, t{l
to secure the payment of the secured debt described below, on 8-13-92 , the real astate descriled below and all rights, Iy
sasements, appurtenances, rents, leases and existing and future improvements and fixtures {all called the "property”). vy
PROPERTY ADDRESS: 2601 Rﬂyal Court _ Helena _Alabama 35080 -
: (Straet) (Clty) [(Zip Code) *h
LEGAL DESCRIPTION: | +
Lot 153, according to the Sudrvey of Royal Oaks, Fourth Sector, Unit IIL, as g
recorded in Map Book 9, Page 146, in the Probate Office of Shelby County,
Alabama,
|
located in Shelby County, Alabama.

TITLE: | covenant and warrant title 1o the property, except for

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incerporated herein, Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any Instrument secured by this mortgage and all modificatlons, extensions and renewals thereof.

The secured debt is evidenced by (List all instrumsnts and agreements secured by this mortgage and the dates thereof.):

X Promissory Note dated 8-13-92

Future Advances: All amounts owed under the above agreement are secured even though not all ampunts may yet be
advanced. Future advances under the agresment are contemplated and will be secured and will have priority to the same

extent as if made on the date this mortgage is exscuted.

(%] Revalving cradit lcan agreement dated 8-13-92 . All amopunts owed undsr this agreement are secured even
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and
will have pricrity to the same extent as if made on the date this mortgage is axacuted.

The above obligation is due and payable on 8-13=-2007 if not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of:
Five Thousand and No/lQQ===————mee—mecone——r o e e Doliars {$ __2 000, Q0 ),

plus interest, plus any dishursaments made for the paymant of taxes, special agsessments, or insurance on the property, with interest
on such disbursemeants. _

[] Variable Rate: The interest rata on the obligation secured by this mortgage may vary according to the terms of that obligation.
[ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ Commercial [] - L]

SIGNATURES: By signing below, | agree to the terms and covenants contained in this mortgage lincluding thosa on the reverse side which
h

are hereby jncorporated onto t is_ajda gf this mortgage form) and in any riders describad above signed by me.
Seal) : (Seal)
IW‘F ﬁ/{ a-éz-/ (Seal) {Ssal)

WITNESSES:
ACKNOWLEDGMENT: STATE OF ALaBAMA, _Jefferson , County ss:
l, The Undersigned Authority , a Notary Public in and for said county and in said state, hereby certify that
William L. Olive, a married man, and wife Kathy E. QOlive ,
whose name(s) ._thegysigned to the foregoing conveyance, and who 4LE known to me, acknowladged before me on
Individual this day thet, being informed of the contents of the conveyance, _the;,L__ exgcuted the same voluntarily on the day the
same bears date, '
whose name(s} as _ of the ,
Corporats a corporation, aigned to the faregoing conveyance and who . known to me, acknowledged before me on
this day that, being informed of the cantents of the conveyance, he ., as such officer and with full authority,

Givan under my hand this the day of

My commission expires:
' " NOTARY FUBLIC STATE OF ALABAMA AT Lﬁ;tgtgﬁ!;
15, .

N PIRES: Jan.

HR NOTA2X ¥
@ 1986 BANKERS SYSTEMS, INC,, 5T CLDLEPWEBEN FOAM OCP-MTG-AL  5M14/87

axacuted the same voluntarily fﬂl d as the act of said cc}rpﬂratiun.
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1. Payments. | agree 10 make ali payments an the sacured debt whan dus. Unlass we a ree otherwise, amy ii-ayfn"léntﬁ Q&ﬁ‘ receive.from me or
for my hensfit will be u_ppllad firgt to any amounts | owe you on the secured debt {excluglve of intarest or printipat), second, 10 interest and
then to principal. If‘;:artlal prepayment of the secured debt occurs for any reason, it will Tiot reduce or excuse any scheduled payment until the

sacurad debt }s pald in fuil, ,

2. Claims apainst Title. [ will pay all taxes, assesements, lians and encumbrances on the properly when dua and will defend titie 10 the property
against any claims which would impair the lien of this mortgags. You may require me to assign any rights, claims or defenses which 1 may
have against parties who supply labor or materials to improve or maintain tha property.

3. Insurance. | will keep the prnparw.insurad under terms acceptable to you at my expense and for your banefit. All insurance policias shall
include a standard murtghage clauss in favor of you. You will be named as loss payas or as the insured on any such insurance policy. Any
insurance proceeds may be appliad, within your discretion, to either the restoration or repair of tha damaged property or 10 tha sanuraqdeht.

If you require mortgage insurance, | agreae to maintain auch insurance for as long as you requirs.
4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

6. Expenses. ) agrae to pay all your expensas, including reasonable attorneys’ fees if | break any covenants in this mortgage of in any abligation
sgcufraﬁ by th}f mortgage. Attornays' feas include those awarded by an appeilate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
ohligation secured by thie mortgage, you may accelerate the maturity of the secured debt and demand immediate paymant and exercise any
other remedy available to you. This mortgage gives you the power of sals, which you may also invoke under the circumstances described in
the previous sentence. If you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks
in seme newspaper published in the county in which the property Or any portion of it is located. This notice will give the timea, place and terms
of the sale, and a description of the property: After this notice is givan, the property will be sold to the highest bidder at public auction at the
front door of the County Courthause of the county in which tha notice of sale was published.

7. Assignment of Hents antl Prdflts. llas'fsi'gn'to-'s,rﬁu;tha rents and profits of the property. Unless we have agread otherwise in writing, | may
collect and retain the rents as lon a1 arh not in default, If | default, \fou, your agent, or a ¢ourt appointed receiver may take possession and
manage the proparty and collect the rents. Any rents you coliact shall be applied first to the costs of managing the property, including court
cosis and attorneys’ fees, commissions to rantai agents, and any other necessary related expenses. The remaining amount of rents will then

apply to payments on the secured debt as provided in Covenant 1,
8. Waiver of Homestead. | heraby waive all right of homestead exemption in the property.

9. Leassholds; Condominiuma; Planned Unit Davelopments. | agree 10 comply with the provisions of any lease if this mortgage isona lgasehold,
If this mortgage is on a unitin a condominium or a planned unit development; 1 will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development. !

10. Authorlty of Muﬂul#an to Parform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may parform the duties
or cause them to be performed. You may sign my name or pay any amount if necessary for performance. it any construction on the property
is discontinued or not carried on in a8 raasonable mannar, you may do whatever is necessary to protect your security interest in the property.
This may includa camplsting the construction. :

Your failure to perform will not preclude you from axercising any of your other rights under the law or this mortgage.

Any amounts paid by you 1¢ protect your sacurity intorest will be secured by this mortgage. Such amounts will be due on demand and will
pear interagt from the date of the payment until paid in full at the intersst rate h effect on the secured debt.

?1. Inspactlon, You may enter the property to inspect If you give me notica haforehand. The notice must state the reasonable cause for your
nspection,

12. Condemnatlon. | agaign ta you the proceeds of any award or claim for damaq?s_ connacted with a condemnation or other taking of ail or
any part of the property. uch proceeds will be applied as provided in Covenant 1. This assignment is subject 1o the tarms of any prior security
agresmant,

13. Walver. By exercising any remady available te you, you do not give up your rights to later use any other remedy. By not exerciging any
remedy, if | default, you do not waive your right to later consider the event a default If it happens again.

14. Joint and Several Liablity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and geveral. If | co-sign
this mortgage but do not co-sign the underlying debt | do so only ta mortgage my interest in the property undsr the terms of this mortgage.
| also agree that you and any purt; to this mortgage may extand, modify or make any other changes in the terms of this mortgage or the
sacured debt without my consent. uch a change will not release me from the terms of this mortgage.

The dutles and benafite of thie mortgagse ghall bind and benefif the sUcts8S0TS and assigns of eithar or hath of us.

15. Notice. Uniess otherwise required by law, any notice to me shall be given by delivaring it or by mailing it by cartified mail addressed to
me at the Property Address or any other address that ) tall you. | will give any notice to you by certifled mail to your address on the front sids
of this mortgage, or to any other address which you have designated.

Any natice shall be deemed to have been givan to sither of us when given in the manner stated above.

1
18. Transfar of the Property or 8 Bensficial Interast in the Mortgagor. If all or any part of the property or any interast in it Is sold or transfetred
without your prior written consent, you may demand immeadiats payment of the secured debt. You may also demand immediate paymant if
the mortgagor is not & natural persen and & beneficlal interest in the mortgagor is sold or transfarred. However, you may not demand payment

in the above situations if it 18 prohibited by federal law as of the dats of this mortgage.

17. Relsase. When | have paid the secured debt in fuli and all underlying agreements have been terminated, this mortgage will becomae nulil
and void and you will release this mortgage.
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