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NOTICE: THIS MOBTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INGREASES
4 THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECHEASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE

UNDER THE TERIS OF A CREDIT AGREEMENT BETWEEN THE WMORTGAGEE AND THE BORROWER NAMED HEREIN.
STATE OF ALABAMA,
Shel

by COUNTY

AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE is made and entarad into s 10 day of July 16 _m%%and betwesn

tHerbert O. Milstead and wife, Barbara F. Milstead

therainafter called the “'Mortgagor” whether one or more) and AmSouth Bank N.A., a national banking association {nereinafter cafied the "Mortgagee').

Recitals
A. The Secured Line of Credit, Mortgagors '
{herainatter called the ''"Borrower, ' whether orie Of more) is {are) now or may become in the future justly indebted to the Mortgagee in the maximum principal amount of
' sand and 00/100 ===m-—-=m—oo——mamm oo oo m o oo o oo ~ Dollars 530, 00000 yine “Credit
Lt '} pursuant to a certain open-and ine of credit astablished by the Mortgages for the Borrower under an agreement (the "Credit Agreement”), entitlad
?ﬁ “amSouth Equity Line of Credit Agraement” executed by the Borrower in favor of the Mortgagee. dated July 10, 1992
| AmSouth Personal Financial Servicas Ling of Credit Agreement executed by the Borrower n favar of the Mortgagee dated 19 , &8s

amended by an amendment of even date herewith,

The Credt Agreement provides for an open-end line of credit pursuant ko which the Borrewer may borow and repay, and reborrow and repay, amounts from the Mortgages up to o na:amurm
principal amount at any one time outstanding net exceeding the Credit Limit. :

B. Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance cutstanding fram time to time: under the Credit Agree-
ment at an adjustable annuat percentage rate. The anaual percentage rate nay be increased or decreased on the first ciay of each billing cycle based on changes in the "Prime Rate” as

nuUbhshed in the Walf Street Journal The annual percentage rate charged under the Credit Agreement during sach billing cycle will be 2.00 0% above the Frime Rate in

effect on the lirst day of that biling cycle. The annual percentage rate on the dale of this montgage 8.30 %, The annual percentage rate will increase if the Prime Rate in
atfect on the first day ol a biling cycle increases, and will decrease if the Prime Rate in effect an the first day of a bifing cycle decreases: however, the annual percentaga rate will never exceed
the Maxmum Fale stated n the Credit Agreement, Any increase in the annual percentage rate may result in increased finance charges and increased minimum payment amounts under
the Cradit Agreement Any decrease in the annuat percentage rate may result in lower fnance charges and lower minirmum maonthly payments.

C. Maturity Date.If not sconer terminated as set forth therein. the Credit Agreement will terminate twenty years from the date of the Credir Agreement, and all sums payable thereunder
including without Imitation principa, interest, expenses and charges) shall becorme dug and payable in full -

D. Mortgage Tax. This mongage secures ﬂpe'n-end or revolving indebtedness with an interest in residential real DF&HH Therefore, ungder §40-22-2(1)0, Code of Afzbama

1975, as amended, the mortgage filing privilege tax shall not exseed 315 for each $100, or fraction therecf, of the Credit Limit of $ 30,000 .00 . which ig the maximum
principal indebtedness. 10 ba secured by this morlgage at any one time, Although the interest rate pa able on the Iine of credit may increase if the Prime Rate in effact on the first day of a
buling cycle increases, the increased finance charges that may resull are payabie monthly under the éredit Agreement and thera 1§ no provision for negative amortization, capitalization of
Jnpaid fnance charges or other mcraases in the principal amount seclred heredy over and above the Credit Limit. Therefors, the pringipal amount secured will never exceed the Cradit Limit
unless an appropnate amendment hereto is duly recorded and ary additonal mortgage tax due on the increased principal amount paid at the time of such recording.

Agreement

KOW. THEREFORE, in consideraton of the premises. and to secure the payment of (a) all advafices heretofore or from time 1o time hereafter made by the Mortgages to the Borrower under
the Credit Agraement, or any extension o renewal theredf, up to a maximum principal amount at any one time outstanding not exceading the Credit Limit; (b) all finance charges payatyle
fror time to bme on said advances, or any part thereof; {o] all other fees, charges, costs and expenses now or hereafter owing by the Borrower to the Morgagee pursuant 1o the Cradit Agreement,
or any extension or renewal therect; (d} all other indebledness, obligations and liabilties now of heraatter cwing by the Borrower to the Mortgagee under the Credit Agreement, or any exiension
or renewal thereaf: and {e) al advances by the Mortgages under the ferms of this mortgage ¢the aggregate amount of all such ilems described 1 {a) through {8) abows beng hereinafter collactvely
called “Debt") and the compliance with all the stipulations hersin contained, the Mongager does hereby grant. bargain, sell and convey unto the Morigagee, the following described

real estate, situated i Shelby _ County, Alabama (said real estate being hereinafter caled the ~Real Estate”):

Part of the SE 1/4 of NW 1/4 of Section 21, Township 22, Range 3 West being more
particularly described as follows:

A lot gzituated in the Town of Montevalle, Alabama, and described as follows: Baginning
at a point on the Northwest side of Nap Street az shown by the map of Lyman’s Addition
to Montevallo on record in the Probate Office of Shelby County, Alabama, if said Nabors
Strmet were extended East to the Montevallo and Ashviile Road; which point is 150 feet
Northeast of the Northeast side_of Moody Street and run thence in a Northeast direction
along said Nabors Street 115 feet; thence Northwest and perpendicular to sajd Nabors
Street 125 feet; thence Southwest and parallel with Nabors Street 115 feet; thence
Southeast 125 feet to the point of beginning.
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Together with all the rights, privileges, tenements, appurtenances and lixtures apperaning to the Real Estate, all of which shall be deemed Real Estate and conveved by this morigage

To have and 1o hold the Real Estate unto the Mortgagee, its successors and assigns forever, The Maorigager covenants with the Mortgagee that the Morgagor is lanwtiilhy saized in fea simple
of the Real Estate and has & good nght to sell and convey the Real Estate as aloresaid; that the Real Estate is free of all encumbrances, except the lien of current ad valorem taxes. the prior
mortgage if any, hereinaher described and any other encumbrances expressly set forth above: and the Mortgagor will wearrant and forever defend the title te the Real Estate unto the Mortgagee,
aganst the lawful clams of all persons. except as otherwise herein provided.

This morigage securas an open-end revoiving line of credit under which the Borrawer may borrow and repay, and reborrow and repay, amounts from the Mertgagee from time 10 time
up o & maximum principal amount at any one time outstanding not exceading the Credit Limit. Advances under tha Credit Agreament ars obligatory. The Credit Agreement does not
raquire that tha Borrower make any minlmum initial advance or maintain any minimum balance under the line ot credit; therefore, at times there may ba no cutstanding Debt undar this
mortgage. However, this morigage shali become effective immediately notwithstanding the lack of any initial advance and shall not ba deemed satisfied nor shall title to the Real Estate
he divested trom tha Mortgages by the payment in full of all the Debi at any one time autstanding, since in sach case further borrowings can thereafter ba made from time to time by
the Borrower under the terms of the Credit Agreement and all such borrowings are 1o be included in the Debi secured hereby. This mortgage shall gontinue in effect unti! all of the Debl
shall have been paid in full, the Credit Agreement shall have been tarminated, the Mortgages shall have no obligation 1o extand any further cradit to the Borrower thereunder and an
apprapriate written instrument in satisfaction of this mortgage, executed by a duly authorized cfficer of the Mortgagee, shall have been duly recorded in the probate office in which this
marigage is originally recordsd. The Morlgagee agrees to axecute such an instrument promptly following receipt of the Borrowar’s written request tharafor, provided that all of the condi-
liong set forth above have been tuttillad. Nothing contained harein shall be construed as providing that this mortgage shall secure any advances by the Martgagee to the Borrower under
the Cradit Agreement in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth abave unless this mortgage shall have been amended o increase
the Cradit Limit by written instrument duly recorded in the probate office in which this mortgage is originally recorded.

(Compiete if applicable) This mortgage is junior and subardinate to that cartan mortgage dated 219 andrecorded in

Yolume , &t page in the Probate Ctfice of County, Alabama.

The Mortgagor hereby autharizes the holder of a prior mortgage encumbering the Real Estate. # any, to disciose to the Martgagee the following information: (1) the amount of indebtedness
sacured by such morgage: (2} the amount of such indebtedness that is unpaid: (3) whether any amount awed on such indebtedness is or has been in arrears; (4} whether there is or has
been any defaull with respect to such mongage or the indebtedness secured thereby, and {5) any other information regarding such mortgags or the mdebtedness secured thereby which
the Mortgagee may reguast from time to time,

If this monigage is subordinate to a prior mortgage, the Mortgagor exprassly agrees thal if default should be made in the payment of principal, interest or any other sum payable under the
terms and provisions of such prior mongage. or if any cther event of default (or event which upon the gwing of notice or lapse of time. or both, would consttute an event of default) should
accur thereunder, the Morgagee may, but shall not be obiigated to, cure such dafault, without notice to anyone, by paying whatever amounts may be dug, or taking whatever other actions
may be requrad, under the terms of such prior mortgags 5o as to put the same n goed standing.

For \he purpose ol further securing the payment of the Debt. the Mortgagor agrees to: (1} pay all taxes. assessments, and other lians taking prionty over this mortgage (herenafter jointly
called ""Liens™), and  default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same: {2) keep the Real Estats continuously insured, in such
manner and with such companies as may be satisfactory to the Morigages, against logs by fire, vandalism, malicious mischiet and ather perils usually covered by a tire insurance policy with
siandard extended coverage endorsement and against ?:::ss by such other perils as the Morigages may from time to time defermine is prudent of is then required by applicable law. with loss,
it ary, payable to the Morigagee, as s interest may appear; such insurance to be in an amount at least equal to the full insurahle value of the improvements located on the Real Estate unless
the Mortgagee agrees in writng that such insurance may be in a lesser amount. Subject 1o the nghts of the holder of the prior mortgage, if any. set farth abave, the original insurance policy
and all raplacements therefor, shall be delivered to and held by the Mortgagee until the Debt s paid in full and the Credit Agreemant is terminated. The insurance policy must provice that
it may not be cancebed without the insurer giving at least fifteen days ﬁrmr written notice of such cancellation to the Mortgages. Subject to the rights of the holder of the pnor mortgage, if
any, set forth above, the Mortgager hereby assigns and pledges to the Mortgagee as further security for the payment of the Deht each and every policy of hazard insurance now or hereaftar
n effact which insures said improvements, or any part thereof, together with the right, title and imerast of the Mongagaor in and to each and every such palicy. including but not imited to all
tha Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, inclucing all rights 1o return premiums. |f the Mortgagor fails 1o keep the Real Estate insured
as specified above, then at the election of the Mortgages and without notice to any person, the Mortgagee may declare the entire Debt due and payabie and this maortgage subject b foreclosure,
and this mortgage may be foreclosed as hereinafter provided, and, regardiess of whether the Mortgagee declares the entire Debt due and payabls and this morigage subject 1o foreclosure,
the Mortgagee may, but shall not be obligated to. insure the Real Estate for its full nsurabie vaiue {of for such lesser amount as the iMortgagee may wish) against such risks of 1058, for ks Qe
benefit, the procseds from such insurance (less the cost of collecting same), if cotlected, to be cradited against the Debt, or, at the glection of the hMortgages, such proceeds may De used
in repairing or reconstructing the improvements located on the Real Estate. o

All amounts spent by the Mortgagee for insurance or for the payment of Liens or for the payment of any amounts under any prior mortgages shall become & debt due by the Morgagor
and at once payable, withgut demand upen or notice 1o the Mortgager, and shall be inciuded in the Debt secured by the hen of thig mortgage, and shall bear interest from date of payment
by the Mortgagee unlil paid at the rate of interest payatile from time to time under the Credit Agreement, or such lesser rate as shall be the maximum permitted by law: and if any sLch amourt
is not paid in fullimmediately by the Morgagor, then at the option of the Mengagee, this mortgage shall be in default and su biect to iImmediate foreclosure in all respects as provided Dy law
and by the provisions heregf,

Subject to the rights of the holder of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledgesto the Mortgages the fallowing property, rights, claims, rents. profits,
I88LES and revenyes: :

1. Allvents, profite, issues, and revenues of the Real Estale from time to time accruing. whether under leases or tenancies naw existing of hereaftar created, rasening to the Mortgagor,
50 long as the Mortgager is not m defauit hereunder, the right to recere and retain such rents, profits, issues ang revenues;

2 Aljudgmanis, awards of damages and settlements hereafter mada resuking from condemnatien praceedings or the power of eminent domam, of for any damage {whether caused
by such taking or otherwse) o the Real Estate, or amy part thereof, or o any rghts appurtenant thereto, including ary award for change of grade of streets, and all payrents rmade for
the voluntary sale of the Real Estate, or any part thereof, in lieu of tha exerCise of power of eminant domain. The Morgages 1 hereby authorized on behalf of, and in the name of, the
Mortgagor to exacute and deliver vafid acquitances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so recaived, o any part thereof, akter
the payment of all the Morlgages's expenses, including court costs and atforneys’ fees, on the Dabtin such manner &s the Mongagas elects, or, af the Morgages's option the entire amaurt
ar any part thereof so received may be released or may be used to rebuld, repair or restore any or all of the Improverments located on the Real Estate

The Mongagar agress 1o take good care of the Real Estate and allimpravernents iocated thereon angd nat to commit or parmitany waste thereon, and at alt times to maintain such improvements
in as good condition as they now are, reasonable wear and tear excepted.

hotwithatanding any ather prowson of this mortgage or the Credit Agreament. this morgage shal be deemed to be in defaut anc the Debt shall becoma immediately due and payable.,
at the oplion of the Mortgagee. upen the sale. (ease, transfer, or mortgage by the Mortgagor of all or any part of, or afl ar any interast in, the Real Estate, including transfer of an interest by
contract 1o sell. |

- The Mortgagee may make or cause to be made reasonable entnes Lo and mspactions of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior to any such
inspection spacdyng reasonable cause therefor related to the Mortgagee's interest in the Heal Estate

Except for any notice required undar appiicable law to be given in anather manner, any notice under this morgage (a) may be given to the Mortgagor (if the same party as the Borrower)
in the manner sat forth in the Credit Agreement; (b} may be given to any other Mortgagor by delivering such natice to the Morgagar (or any one of thern if mars than one) or by mailing such
notice by lirst clags mail addressed to the MGL’[EEIQGF at arr,? sddress on the Mortgagee’s records or at such other address as the Marigagor shall designate by notice to the Morigagee as
pravided heran: and (:.3 shall be given o the Mortgagee by first class mail to the Mortgagee's address stated herein or to such other address as the Mortgagee may designate by notice t0
the Martgagor as provided herein. Any notice undar this mortgage shall be deemed to have been given tothe Borrtaer, the Mortgagor or tha Martgages when given in the manner designated
harsin. -

The Mortgagar shall comply with the provisions of any lsase if this mortgage is on a leasehold. If this mortgage isenaunitin a condominium ¢r a planned unit development, the Morgagor
chall perform all the Mortgagor's obligations under the declaration creating ar governing the cendominium or plarnad ynit development, the by-laws and regulations of the condominium o
clarned unit development, and constituent documents, all as amended. If a condaminwim or planned unit developmant nder is executad by the Mortgagor and ecorded together with this

mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mongage as if the nder were a part herecf.

Thea Merigagor agrees that na delay or failure of the Mortgagee to exerciae any option 1o declare the Dabt dus and payabie shall be deemed a waiver of the Mortgagee's right to exercise
such option, sither as 1o any past o prasent default, and itis agreed that no terms or conditions contained in this mortgage may ba waived, altered or changsed except by a written instrurment
signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Upan the aceurrence ol an event of default hereunder, the Mortgages, upon bill fled or other proper legal proceeding being commenced for the foreclosure of this mortgage, shall be entitl-
ed 1o \he appointment by any competent court, without notice to any party, of a receiver for the rents, issues and proiits of the Real Estate, with power Lo lease and control the Real Estate and
with such other powers as may be deemed necessary,

Upan condition, however, that it: {a) the Debt is paid in full (which Debtincludes (i all advances heretofore or from time to time hereafter made by the Morigagee to the Borrower under the
Cradit Agresmant, or any extension or renewal thareof, up ta a maximum principal amount at any one tme autstanding not exceeding tha Credit Limit; (i) all finance charges payable from
time 1o tirme on said advances, or any part thereof; iy all other fees, charges. costs and expenses now of hereafler owing by the Borrower to the Morigagee éjursua nt to the Credit Agreement,
or any exension or renewal thereof. {iv) all other ndebtednass, obligations and liabilities now or horeafter cwing by the Borrower tothe Morigagee under the Credit Agreement, or any extension
of renewal theraol: and (v) all advancas by the Martgagee under the terms of this marigage); {b) the Morigagee is reimbursed far any amounts the Martgagee has paid in payment of Liens
or INSUIANCE premilms or any pror mortgages. and interest therean; (¢} the Mortgagor tulfills all of the Martgager's obligations under this morigage; {d) the Credit Agreement is torminated
and the Bank has no obtigation to extend any further credit to the Borrower thereunder; and (&) an appropriate written nstrument in satistachon of this mortgage has been executed by a duly
authorized officer of the Mongagee and properly racorded; this conveyance shal be null and void. But it (1) defaults made in the payment to the Mortgagee of any sum pand by the Mortgagee
undsr the autharity of any proviaon of 1his morigage: {2) the Debt, or any part thereof, or any other indebtedness, obligation or liability of the: Barrower, the Mertgagor, or any of them, 1 the
Mortgagee remains unpaid at maturity, whether by acceleration or atherwise; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of ary
prict lien or encumbranee thereon; or (4) any event of default occurs under the Credit Agreement which would permit the Mortgagee to terminate the Credit Agreement and accelerate the
balance due thereundar: then. upon the happening of any one or more of said events, at the aption of the Mortgagee, the unpal balance of the Dbt shall at once become dus and payable
anc this morgage shall be subject to foreclosure and may be foreclosed as now provided by [aw in case of past-due morigages; and the Morlgagee shall be authorized o take possession
of the Real Estate and, after giving at least twenty-one days' notice of the time, place and terms of sale by publication once & week for three consecutve wesks in some newspaper published
in the county in which the Real Estate 1s located, to sl the Real Estate in front af the courthouse door ot said county, at public outcry, to the highest bidder for cash. and to apply the proceeds
of said sale as follows: frst, o the expense of advertising, seling and conveying the Real Estate and foreciosing this montgage, including reasonable aflorney’s fees; second, to the payment
n full of the balanca of the Debtin whalewer order and amounts the Morgagee may elect, whather the same shall or shall not have fully matured at the date of said sale. but no interest shall
be collectad bevond the day of sale: third. to the payment of any amounts that have been spent. or that it may then be necessary 1o spend, in paying iNsLFANCE predmiums, Liens, any prior
mongagss or other encumbrances refated to the Real Estate, with interest thareon; and, fourth, the balance, i any, to be paid to the party or parties appearing of record to be the cwner of
the Real Estate at 1he time of sale, after deducting the cost of ascertainng who is such owner. The Morgagors agree that the Mertgagee may big at any sale had under the terms of this mortgage
and may purchase the Real Estate Il the Mughest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any olher manner
or il may be offered for sate and sold in ary other manner the Morgagee may elect.

The Mortgagor agrees to pay all costs, ncluding reasonabla atiorneys’ fees incurred by \he Mortgages in collecting or securing or attempting to collect or secure the Debt, or any part therecf,
or in defending or attlempting to defend the priority of this mertgage: against any lian or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such
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lignor encumbrance: and all costs incurred in the foreclosure of this mortgage, either under the power of sale contained herain, or by virtue of the dacrea of any court of competent jurisciction.
Thé full amount of such costs incurred by the Morigages shall be a part of the Debt and shall be sacured by this mortgage. The purchaser at any such sale shall be under ne obligation to
sea o the proper apphcation of the purchase money. In the event of a sale hereundar, the Mortgagee, or the owner of the Debt and mortgage, or the auctionser, shall execute to the purchaser,
for and in the name of tha Morlgagor, a deed to the Heal Estate.

Plural or singular words used herein to designate the Borrower{s) or the undersigned shall be construed ta refer to the maker or makers of the Credit Agreement and this martgage, respectively,
whether one or mare natural persons, corporations, associations, parinerships or other entities. All covenants and agreements herein mada by the undersigned shall bind the heirs, personal
rapresantatives, sLccessors and assigns of the undersigned: and every option, right and privilege herein reservad or secured to the Maortgagee shall inure to the henefit of the Mortgagee's
SUCCEEs0rs and assigns.

IN WITNESS WHEREOF. the undarsigned Mortgager has (have) executed this instrument on the date first written above.

é;ﬂ.{ﬁj _ﬂf %M (Seal)

Herhert 0. Milstead {Seal)

Barbara F. Milstead

(Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE CF ALABAMA

she lby County

1, the undersigned authonty, a Notary Public, in and for said county in said State, hereby certify that

Herbert O. Milstead and wife, Barbara F, Milstead
whose nama(s) isgage) signed to the foregaing instrument, and who is (&0 known to me, acknowladged before me on this day that, beng informed of the contents of said instrument

Lt te_ ¥ exacuted the same voluntarily on the date the same bears date.
Given under my hand and official seal, this 1G day of July .

My COMMISSION xpires:
MUTARY PUDLIC, STATE OF ALABAMA AT LARJE.
wmy COMMISSION EXPIRES: OCT. 29. 1994,

NCOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA

County

|, the undersigned autharity, & Notary Public, in and for said county in said State, heraby cerfy that

a0

whose name as of , & corporation, is signed to the foregaing

ingtrumanit, and who is known to me, acknowledged before me on this day that, being informed of the contents of said instrument, he, as such officer, and with full autharity, executed

the: same voluntanly for and as the act of said corporation, :

Given under my hand and official seal, this aiay af 19

Notary Public

My commission axpires:

NOTARY MUST AFFiX SEAL

This instrument prepared by:
%3 /THE UNDERSIGNED/

(Name) LINDA JONES
{Address) AMSOUTH BANK .
CONSUMER MORTGAEGE DEFT
PrO+—BOX-11007
BIRMINGHAM, AL 35288
(et & 199273734
/ De/1i8/71992—-17344%

f0:=p7 AM CERTIFIED
SHELBY COUNTY JULGE OF FROBATE




