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| 364 | G 5

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROV
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
¥

FERENCE 1S HEREBY MADE TO THE ATTACHED ASSUMARILITY RIDER WHICH 15
INCORPORATED HEREIN AND MADE A PART HEREOF.

THE STATE OF ALABAMA,

|
o
&
o
ol
"
3 .
She by COUNTY, c
o
KNOW ALL MEN BY THESE PRESENTS:

Thal wheress the undersigned DARNYELL
Kevin C. Bigham and wife, BEXNEXX T. Bigham

, 0of the city of Helana
county of Shelby ang Stale of Alabama

parly of the flrst part (hereinafter called the Mortgagor), has become jusily Indebted unto

Troy & Nichols, Inc. .
, @ corporation organized and exIstng under the laws of

the State of Louisians , party of the second part (hereinafter called the Mortgsgee), in the
full sum of :

EIGHTY TWO THOUSAND & 00/100 Dollars
(& 82.,000.00 ), money lent ard advanced, with inlerest at the rate of

EIGHT AND ONE-HALF

par centum ( 8.500 %) per annum until pald, for which amount the Mortgagor has signed and delivered unio

the sald Mortgagee a certaln promissory note bearing even date with these presents, the said principal and Interest to be
payable &! the offlce of Troy & Nichols, Inc., P.O, Box 4025

[ R S P L ot e

in Monroe, LA 71211-4025% , or &t such other place as the holder may
. designate In wrlling delivered or malled 1o the Mortgagor in monthly instalimenis of
§1X HUNDRED THIRTY & 51/100 | - Dollars
(S 630.51 ), commencing on the first day of August , 1892 , and

conlinulng on 1he first day of esch maonth thereafter until the princlpal and interest are tully paid, except that 1the finai
paymenil of principal and Interesi, if not sooner pald, shall be due and payable on the firsl day Of

July T, 2022 ,

WHEREAS the sald Mortgagor Is desircus of securing the prompl payment of said note and the several installments
of principal, interesi, and monihiy paymenis hereinafter provlded for, and any "additional indebtedness accruing 10 the
Mortgagee on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter
E provided:

NOW, THEREFORE, In cnnslderatﬁ) I?I{l‘}flﬁ ) }and the sum of One Dollar ($S1) to the undersigned Mortgagor
Kavin C. Bigham and wife, & 1{]& . Bigham :

in hand peid by the Mortgagee, the recelpt whereof is hereby acknowledged, and for the purposs of securing the
| prompt payment of sald Indebtedness Eﬁ 1I_becomes due they the said
| Kevin C. Bigham and wife, %%EY. Bigham

o

i do hereby
grant, bargaln, sell, gssign, and convey unto the sald Morigagee the following—described real properly situated in
Shelby County, Alabama, to wit:

R =

Lot 12, according to the survey of Brandywine, Second Sector, as recorded
in Map Book 7, page 6, in the Probate Office of Shelby County, Alabama; being
situsted in Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the

- purchase price of the property described herein, conveyed to the
mortgagers simultaneously herewith.

Insth ¥

———————— = .
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together with the hereditaments and appurtensnces thefeunio belonging, and the renis, issuves, and profits of the

‘sbove—described property (provided, however, that the Mortgagor shall be entltled to collect and retsin the said rents,

Issues, and proflls, untll defauit hereunder), and all flxiures now or hersafter attached to or used in conneclion with the
premises herein described and in addlitlon thereto the following described household sppliances, which are, and shall be
deomed to be, fixtures and a part of the realty, and are a portlon of the security for the indebtedress herein

meanticned:

“The mortgagor covenants and agrees thal so iong as this mortgage and the sald note secured hereby are guaranteed
under 1he provisions of the Servicemnan’s Readjusiment ACT of 1844, as amended, he will not execwte or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged praperly on the basis
of race, color, or creed. Upon any violation of thls underteking, the mortgagee may, at its option, decigre 1ha unpaid
balance of the debt secured immediately due and payable.®

“The mortgagor covenants and agrees that should this mortgage or the note secured hereby not be eligible for guaranty
or Insurance under Serviceman's Readjusiment Act within 60 days from the date hereof (written statement of any
officer or -guthorized agent of the Secrslary of Veleran’s Affairs deciining to guarantee or Insure said nole and/or this
mortgage being deemed conclusive proof of such ineligibllity}, the preseni holder of the note secured heraby or any
subsequent holder thereof may, at Its option, daclare all notes secured hereby Immediately due and payable”

TO HAVE AND TOD HOLD the same with all ihe righls, privileges, and appurignances thereunto belonging or in
anywise appartalning unic the said Mortgagee and assigns of the Mortgagee forever.

And 1he Morigagor hersby covenants thal they arae selzed of sald real property In fee simpla, and
have a good right to sell and convey the ssme; thal the property is free from all encumbrances anc that the
Morigagor, and Mortgagor’s helrs, executors, administrators, next—of—kin, and assigns will forever defend ihe same unto
the Mortgagee and assigns agalnst the claims of all persons whomsoeyer;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreaments, that is 1o say:

1. Thal the Mortgagor will prompily pay the principal of and interest on 1he Indebtedness evidenced by the sald
note, at the ilmes snd In the manner thereln provided. Privllege Is reserved to prepay at any time, without premium or
fee, the entlre Indebtedness or eny part thereof not less than the amount of cne installment, or one hundred dollars
(5100) whichever Is tess. Prepaymsent In full shall be credited on the date recelved. Partlal prepaymsent, other than on an
installment due date, need not be credited wunil the next following instaiment due date or 1hlrty days &after such

prepayment, whichever is eegrilar.

2. Together with and in additlon 1¢ the monthly payments of principal and inlerest payable under the terms of the
nole secured hereby, the Mortgagor will pay 1o the Morigagee, as truslee, (under the terms of this trusl as herainafter
staled) on the first dey of each month until sald note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of flre and other hazard insurance covering the mortgaged properly, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is notifted) less
all sums already pald therefor divided by the number of months o elapse before 1 maonth prior to the dale
which such ground rents, premiums, taxes and assessments will become delinquent, such sums 10 be held by
Mortgagee In trust 10 pay sald ground rents, premiums, taxes, and speciel aszessmentis.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shall be pald In a single payment each month, to be applied to the followlng items in the order stalec:

() ground renis, taxes, special assessments, fire and olher hazard insurgnce premiums:

(N} interest on the note secured hereby; &nd
() amortization of the principal of sald note. -

Any deflclency In 1he amount of any such aggregate monihly payment shall, unless made good by the Morigagor
ptlor to the due date of the next such payment, constitute an event of default under this mortgage. At
Mortgagee’s optlon, Mortgagor will pay a “late charge” nol exceeding four per cenlum (4%) of any installment
when pald more than flfteen (15) days after the due date thereof to cover the extra, expense Involved In
handling dellnquent payments, but such *late charge” shall not be payeble out of the proceeds Of any sale made
{0 satisfy the Indebtedness seocured hereby, unless such proceeds are sufficient to discharge 1he entire
Indebtedness and all proper costs and expenses secured theraby,

3. If the total payments made by the Mortgagor under (a} of paragraph 2 preceding shall exceed the amount of
payments aciually made by the Mortgagee, as irustee, for ground rents, taxes, assessments, and Insurance premiums, &s
ihe case may be, such excess shall be credited by the Mortgagee on subsequent payments 1o be made by the
Mortgagor for such items or, at Mortgagese’s oplion, as 1rustee, shall be refunded to Morigagor, {f, however, such
monthly payments shall not be sufficient to pay such ltems when the same shall become due and payable, then the
Morigagor will pay to the Mortgagee, as trustee, any amouni necessary to make up the deflciency within thirty (30) days
after wrliten notlce from the Morigagee staling the amount of the deficiency, which notfice may be given by mail. If al
any lime the Morigagor shall tender to the Mortgagee, in accordance wilth the provisions of the nole secursd hereby,
full payment of the entlre indebledness represented thereby, the Mortgagee, as trusiee, shall, in computing the amount
of such Indebledness, credit to the account of the Mortgagor any credit balance remaining under the provislons of (a)
of paragraph 2 hareof. |f there shall be a defaull under any of the provislons of thls mortgage resulting in & public sale
of the premlses covered hereby or If the Mortgagee acqulres the property otherwise afler default, the Mortgagee, as
irustee, shall apply, & the time of commencement of such proceedings or at the time the property is otharwlse
acquired, the amount then remaining to credit of Mortgagor under (&) of paragraph 2 precedlng, as a credit on the
interest accrued and unpald and the balance to the principal then remaining vnpald on sald nots.

4. |f the Mortgagee shall be made a parly to any condemnation proceedings of to any suit involving the 1ltle 10 1he
property hereby canveyed and employs &n altorney to represent it therein, or if the Mortgagee employs an attorney to
asslst in settling or removing any cloud on the title to the property hereby conveyed that purports to be superior to lhe
llen of this mortgage in any respect, or If thls mortgage be foreclosed in Chancery or under the power of sile
hereinafter provided for, or If an actlon be brought for breech of any obligation hereunder, the Morigagor will pay,
when the same bacomes dusa, such attorney’s foe as may be reascnable for such services, and if such fee is pald or
incurred by the Mortgegee the same shell be secured by the llen of this mortgage in addition 1o the Indebledness
speclally secured hereby and shall bear Interest from the dale it [s pald or incurred and shall be at once due and
nayable. Any proceeds from Condemnatlon awards shall be applied to reduce the amount of the principal debt al the
oplion of Mortgagee.
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5. So long as any of the Indebtedness secured hereby shall remaln unpald, in whole or In part, the Mortgagor

.agrees to keep sai¢ premises and the Improvements thereon In good conditlon, and to pay all taxes and assessments

that may be lavled or accrue upon said praperty, and all other charges that may become liens upon sald premises, and
hot to permit any lien, which might take precedence over the fien of ihs mortgage, to accrue and remain on said
premlses, or any pari thereof, or on the improvements thereon.

6. Mortgagor will continuously malntaln hazard Insurance, of such 1¥pe or types and amountg as Mortgagee may from
time 1o time requlre, on the Improvements now oOr hareafter on said premises, and except when payment for @l such

premlums has heretofore been made under (a) of paragraph 2 hereof, he wlll pay prompily when due any premiums
thetefor. All insurance shall be carrled in companios approved by the Morigagee and the policles and renewals thereof
shall be held by the Mortgagee and have atieched thereto loss payable clauses in favor of and in form ecceptable to the
Mortgagee. In vent of loss Mortgagor will give immediate notlce by mall! to the Mortgagee, who may meke proof Of loss
if not made promptly by the Mortgagor, and each Iinsursnce company concerned Is hereby authorized and directed to
make payment for such loss directly to the Mortgagee Iinstead of to the Mortgagor and the Morigagee jointly, and the
insurance proceseds, or any part thereof, may be applied by the Mortgagee at its oplion either 1o the reduction of the
indebtadness hereby secured or to the restoration or repalr of the property damaged. In event of foreclosure of this
mortgage or othar trensfer of tltle to the mortgaged properly In extingulshmant of the Indebtedness secured hereby, all
right, 1itie and interest of the Martgagor In and to any Insurance policles then in force shall pass to the purchaser or

graniao.

7. If the Morigagor fails 10 Insure said property as herelnabove provided, or to pay all or any part of the taxas or
assessments levied, accrued, or assassed upon or against said property, or falls to pay immadiaialy and discharge any
and all llens, debis, and charges which might become lieas superior 10 the Wen of this mortgage, the Mortgagee may, al
its optlon, insure sald property and pay said, taxes, assessments, debts, liens, and charges, and any money which the
Mortgagee shall have so paid or becomse obligated to pay shall constitule a debt 1o the Morlgagee additional 1o the deb!
hereby speclally secured, shaf be secured by this mortgage, shall bear Interest at the rate provided for in the principal
indebtedness from dale pald or Incurred, and, at tha optlon of the Mortgagee, shall be immadiataly dua and payable.

8. That upon the request of ihe Mortgagee the Morigagor shall execute and dellver a supplemental note or notes
for the sum or sums sdvanced by the Morigagee for the alteration, modernization, improvement, maintenance, or repair
of said premlses, for 1gxes or assessments agalnst the same &nd faor any other purpose authorlzed hereunder. Sald note
or notes shall be secured hereby on a parity with and as fully as If the advance evidenced thereby were inciuded in the
nhote flrst described above. Ssid supplemental nole or noles shall bear interest at the rate proyided for In the principal
indebledness and shall be payable in approximately equal monthly payments for such period as may be agreed upon by
{he creditor and debtor. Failing to agree on the maturity, the sum or sums s0 advanced shall be dus and payasble 30
days after demand by the creditor. In no event shall the maturlty extend beyond the ultimate maturity of the noie first
described abovs.

9. No failure of the Mortgagee to exercise any opfton herein given to declare the maturity of the debt hereby
secyred shall be taken or construed as a waiver of ts right to exercise such option. or to declare such maturity by
regsaon of any past or present default on the part of the Morigagor; and the procuremenl of insurance of tha payment
of taxes or other llens, debts, or charges by the Morigages shaill not be taken or construed as a waiver of its right to

declare the maturity of the indebtedness hereby secured by reason of the fallure of 1he Morigagor to procure such
insurance or to pay such texes, debts, liens, or charges; and the lLen of thls instrument shall remain In full force and
effoct durlng eny postponement or extension of the time of payment of the Indebledness or any part thereof secured
herahy.

10. ¥ the Mortgagor shall well and truly pay and discharge the Indebtedness hereby secured as 11 shall become due
and pavable and shall do and perform ail acts and agreements to be done and performed by ihe Morigagor under the
letms and provislons of this mortgage, then this conveyance shall be and become null and vold.

11. If the Mortgagor shall fall to pay, or cause to be paid, as |t matures, the indebledness hereby secured or any
parl thereof, according to the terms thereof, or If the Mortgagor shall fail 1o do or perform any other act or thing
horein regulred or agreed to be done or performed, or if the interest of the Mortgagee In said property becomes
endangered by reason of the enforcement of any prior lien or encumbrance thereon, then, in any such evenl, the whole
Indehtedness hereby secured shall, at the option of the Martgagee, and without notice, becoms Immedialely due and
payable &hd 1his morigage subject to foreclosure; ang in such svent the Morigagee shall have the right and is hereby
authorlzed to enter upon and take pﬂssesslen of sald property, and, after or wlthoul taking possession, to sell the same
before the Courthouse door in the clty of olumbiana . County of Shelby
Alabamsa, at public outcry, for cash, first giving notlce of the iime, place, and terms of sald sale by publication once a
woeok for three successive weeks prlor to said sale in some newspaper publlshed in said county, and, upon 1he payment
of the purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the
putchaser al sald saie a deed to the property so purchased, and such purchaser shall nol be held to inhquire as to the
application of the proceeds of such sale, The Mortgagee may bld at, the sale snd purchase sald property, If the highest
bidder therefor,

i

12. The proceeds of a foraclosure sale, judiclal or olherwlse, shall be applied: First, to the sxpenses of advertising
and selling, including the attorney's feses, provided for in paragraph 4 hereof; second, to the repayment of any money,
with interesl 1hereon, which the Morlgagee masy have pald or become liable to pay or which it may then be necessary to
pay for taxes, assessments, Insurance and other charges, liens, or debts harelnabove provided; ihird, to the payment &nd
satisfaction of the Indebtedness hereby specially secured wilh inferestl, bul interest 1o dale of sale only shall be
charged; fourth, 10 relmbursement of the Department of Veterans Affairs for any sums paid by it on account of the
gusranty or insurance of the indebtedness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid
to tha Mortgagor.

13. As long as any of ihe Indebtedness hereby secured shall remain unpald the Morigagor will neither commit nor
permli waste on the premisss hereby conveyed; and upon the commisslon of any waste thereon the Mortgagee may, at
its optlan, declare the entire indebtsdness hereby secured to be at once due and payable. Nor wlll the Mortgagor
remove any of the fixtures on the premises hereby conveyed so long as any of the indebtedness hereby secured shall

remain unpaid.

14, If the Mortgagor shall make defaull in the payment of any of the indebtedness hereby secured, or in the
performance of any of the larms ar condliions hereof, the Mortgagee may proceed to collect the rent, income, and
profits from the premises, either wilh or without the appointment of a receiver. Any renis, income, and profits
collecled by the Morigagee prior to foreclosure of this indebtedness, less the cost of coliecting the same, including

FAGE 2 OF 4

Barrower's tnitialzw gQZ.:S 266300 1/90




i

36" * ' S ) 0004895321

*any real eslate commission or atlorney's fee incurred, shall be credited firsi, on the advances with inferest thereon, then
upon the interesi, and the remalnder, If any, upon the principal debt hereby senured

15. Any promise made by the Morigagor herein to pay money may be enforced by a suit at law, and the security
of ihis mortgage shall not be walved thereby, and as to such debts the Mortgagor waives all right of exemption under
ihe law.

16. The Indehtedness evidenced by the notle first described above and by this mortgage represenils the unpaid
batance of the purchase price due by the Mortgegor to the Morigagee for the purchase price of the property herein
conveyed, and thls is a purchase money marigage.

17. If the indebledness secured hereby be gusranteed or Insured under Title 38 United States Code, such Titie and
Regulatlons Issuad therounder and In effect on the date hereof shall govern the rights, duties and Habilllies of the
partios hereto, and any provislons of thls or other fnstruments executed in connection with said Indebtedness which are
inconslsient with said Title or Regulations are hereby amended tc conform thereto.

18. The covenants, cobditions, and agreements hereln contalned shall bind, and the benefits and advaniages shall
inure to, the respective helrs, executors, adminlstrators, successors, and assigns, of the parlies hereto. Wherever used,
the singular number shall include 1he plural, the plural the singular, the use of any gender shall include &l genders, and
the term, “Morigagee,” shall Include any payee of the indebledness hereby secured or any transforee thereof whether DY
operatlion of law or otherwlse,

Given under owur hands and seal s this tha TWENTY-FIFTH

K < C

Kevin C. Bigham

—— ’
W /- E%Aa/m (SEAL)
Darnyell /. Bigham

day of June 19 92

{SEAL)

LY

(SEAL)
(SEAL}
STATE OF ALABAMA, }
JEFFERS0ON COUNTY.
l, the undersighed . a notary public in and for sald county, in said State, hereby cerilfy thal
KEVIN C. BIGHAM and wife, DARNYELL T. BIGHAM ,
whose names gZgre sighed 1o the foregoing coanveyance, and who are knawn to me, acknowledged before
me on this day fhat, being informed of the conlencts of this conveyance, they egxeculed the sgme
yoluntarily on the day the same besrs date.
GIVEN under my hand and offlclal seal this 25th day of June 19 92
/.;- CS - f,?’,.a ¥ o | Motary Publfic.
TN 288300 1/62 ' FAGE 4 OF 4

THIS INSTRUMENT PREPARED BY:

NAME HOLLIMAN, SHOCKLEY & KELLY

ADDRESS 3821 Lorna Road, Suite 110
Hoover, Alabama 35244
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. VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER Is made this 25th day of june ,

18 g2 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt {"Instrumsnt” of the same date herewith,
given by the undersigned ("Mortgagor") to secure Mortgagor's Note ("Note”) dated

June 25 , 1992 tc Troy & Nichols, Inec.

its successors and assigns {"Mortgagee”), and covering the property described in the
Instrument and located at: 1233 MacQueen Drive

Helens, Alasbama 35080
(Froperty Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and
Mortgagor hereby acknowledges and agrees to the foliowing:

GUARANTY: Should the Department of Veterans Affalrs fail or refuse to issue its guaranty
in full emount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the US. Code "Veterans Benefits”, the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any Interest in it is
sold or transferred, this loan may at the option of the holder become Immedlately due and
payable upon transfer (“assumption’ of the property securing such loan to any transferee
{("assumer®), unless the acceptabliity of the assumption and transfer of this loan Is
eatablished by the Department of Veterens Affairs or its authorized agent pursuant to
sectlon 1814 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption® of the property shall also. be subject to additional
covenants and agreements as sat forth below:

(@) ASSUMPTION FUNDING FEE. A fee equal to one-half of 1 percent {50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be
payable at the time of transfer to the mortgagee or its authorized egent, as trustee for the
Secretary of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,
the fee shell constitute an additional debt to that already secured by this Instrument, shail
bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and

peyable. This fee Is automatically waived If the assumer is exempt under the provisions of
38 U.SC. 1829(h). -

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this locan, a procsssing fee may be charged by the mortgagee
or lts authorlzed agent for determining the creditworthiness of the assumer and
subseguently revising the holder's ownership records when an approved transfer £
cump[q]ad, The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affalrs for a loan to which sectlon 1814 of Chapter 37, Title 38,

United Stetes Code applles.
ke
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, fETﬁcl MSSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
. .;alﬁg}bymagraas to assume all of the obligations of the veteran under the terms of the
: un'{Hnts creating and securing the loan, including the obligatlon of the veteran 1o
mnify the Department of Veterans Affairs to the extent of any claim payment arising
t& guaranty or Insurance of the Indebtedness created by this instrument.
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ITRESS WHEREOF, Mortgagori{s} has executed this Assumption Policy Rider.

30°8;
304

B
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1411830
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(Seal) - U 7 (Seal

1
e

Kevin C. Bigham Mortgagor  Darnyell T. (Bigham /" Mortgagor
3 1992-13236

(Seal) Inst (Seal)

Mortgagor 07,07 71992-13a3dl0rigagor

11:03 AM CERTIFIED
SHELEY COUNTY JUBSE OF PROBATE

q §1F Kb 135,30
T&N C2034 9/91
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