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The State of Alabama }

SHELBY County. -l
' : v
| THIS INDENTURE, made and sntered futo thie  3rd day of August, 1992 o
by and betwsen J. Elliott Corporation T }
oo g{ ,
o | t ‘
o i
perties of the first part, herelnafter sefored 0 83 mortgagor, end “*
I AmSouth Mortgage Company, Inc. . ':; |
‘ =
purty of the second purt, hereloafter raferred to ss mortgages, L ' ‘
7 - | I
Witneaseth:
. ' ! l ' b ] I
WHEREAS, the said J. Elliott Corporation ' o
]ultlrhdlbtulhth;mtfdtb-mndpnththphdplmnl o I
i SEVENTY TWO THOUSAND AND NO/100THS .
utﬂduudhrnubmh;mndmhmwi&.pnrlhuhnﬂm _
) .
! -.
| Il'lﬂturity . ]
| On M, besring Interest as provided In said pote, (Thia is a FUTURE ADVANCE MORTGAGE, snd the emd
$ 72,000.00 indebtedness shall be sdvenced by mortgages to mortgagor in accordsnce with a coostruction losn
nlrum-ut of sven date herewith, the tarms of which sgreesment are made » part of this mortgege.) In addition to the sald
$ 72,000.00 principsl amount with [nterest, thls mortgage shall also securs any and all other additions] indebted.

| Mmmmhthwtrnlthumndputlhmmﬁmlpu.thhwnl d-ulbmlul.lulﬂq.lmludhﬁ: sitasted

ness aow or hersalter owing by morigugor (o mortgages.

4 1

NOW, THEREFORE, the parties of the first past, In consideration of thn premisss, and to secure the payment of nH indebted-
nets and the complance with all the stipulations hersin contained, have bunlnnd ‘snd sold, and do hareby grant, lmuln. ooll, slien,

tn the town of—__Alabaster . Cousty ofm——Shelby o ., Btate of Alabama, to-wit, |

in the Probate Office of Shelby Caunty, "Alabama. Situafed in Shelby County, Alabama

Lot 37, according to the Map of Shalimar Polnt, as recn}ded in Map Book l4, Page 105, ]

| - B
All The prnceeds of this loan have been applied on the purchaae price uf thé herein
described property. . | oo

"

L ]

TOOETHER WIiTH sl buildlag materials, equipment, fixiures and flttings of every kind or characier now owned or hereafier
scquired by the mortgagor for the purpose of or usd or uselul in connsction with the Improveaments located or to be located oo
the hersinabove described real sstate, whether such materialy, equipment, fixtures and fittings are actuslly Jocated on or adjacent
to said resl estate or not, and whether In storage or otherwise, wheresoever the same may be located. The personal property berein

cogveyed and mortgaged shall loclude, without limitation, s lumber and lumber products, bricks, building stoncs and bullding
blocks, sand and cement, roofiog materlaf, paint, doors, windows, bardware, nalls, wires and wirlog, plumbing and plumbing
fixtures, slr-conditioning and heating equipment and appliances, electrical and gae equipment and applisnces, plpes and piping,
srmamental and decorative fixtures, and In geaeral all building materist snd equipment of every kind and character used or wseful
In coltnection with sald improvements. )

L




i ws snd doors, gas, steam, electric and other ; ing and cooking appsratus, elevators, ice boxes, plum
‘ : mtum lppmlln{n': to the sald pramises, sll of which Igl“ 'bl d:tmu! nl!tr' Ennvlrcd by this mortgage. P

TO HAVE AND TO HOLD the said premises, and evaty part thersof, unr the mnrtfn on, It lunl;:jnu and assigns foraver. |
n

Togythar with all the rights, privileges, tenamgnts, and ipﬁ\l’hﬂlnﬂl thetaunto belonging or In any wise appertalning, ling screen |
"J" hestin ht nll ing m! other §

And ths undmiﬂmd covanant with the mortgegee that the undersignad are lawfuily saized -c stmpls of said pramises and have » |

good right to sl and ¢onvey th id; that the sald 1 Ealll ncas and the undersigned will war-
rl.rlh; llla oTever dthnj the ’ﬁtl.':;'m: ::n:-n:::t; tlhn mnrt::lll:e. l:"::lll:i.::‘l:;:! l::duu:i'n‘:f“ ::H;I:lt the tawful “nlliml of all pervons }
W Minever.

And lor the purpese of further securing the ot of said Indebtedness, the undersigned hereby sgsee to pay all taxes, assess. |
ments, or other Ilgnl taking prlogliy over thiu mmf't:{'::. when Impgi:d legally upon sald pf::fum and should defoult be mu:- in the |
payment of same, or any part thereof, said gogee, st its option, may pay tﬁ same; ond to further secure ssid Indebtedness flrst]
above named, and every portion thereof, the undersigned agres to Xeep :.15 prapetty continuously Insured in such mannaer and in such |

companies 13 may be satisfactory 1o the mortgagee, for at least $.14.,000, 00 _.......against Joss by fire and 4. 72,000.00 .
against loss by tomado, with ln?;. if any, I?Hlll o to said mortgogee, a3 (I3 interest may sppear, and if the um:llui!’n&d fail to keepi
aid gru ity Insured as ahove specilicd, tgun the mortgages may, st Ity option, Insure said property for Ita Insurable value agaiust |
' ﬂ ire and tornado, for jts own benefit, the proceeds from such Insurance, if collected to be credited on the indehtedness secured |
¥ mortgage, lesy cost of collecting same, or, st the election of the mortgagee, moy ba used In repairing or rucunsh-uctin% the |
premisen; all amounts so expended by suld mortgages for Insurance, or for the payment of taxes, nssessments, or ‘:J other prior Hens, |
shall become a debt due and at once payable, without demand upon or notice to any person, to sald mortgagee ditlonal to the In-|
ebtedness hereby speciolly secured, and shall be secured by the llen of this mortgage, and shall bear intarest hom date of payment |

¥ said mortgagee, and ot the election of the mortgages, and without notice to any perion, the morigagea may declare the entire in-|

tadness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-|
Insfter provided 'i

The undersigned agree to take good caro of the premises sbove described, and not ta commilt or permil any wasle thereon, and to |
&J 1ama repalred, snd at ol s to malntain the sama In as condition ss they now are, reasonsble wear and tesz skone |

keep
sxcep

The undersi 2 t no del faidure of th t to | option to declage the maturity of an dablumnd
by iy andsrstimed agrae et no dolay o e e of o Hiuh 1o rergite sach option, or 1o Qealase wuch forfelburs, either a4 fo
any past or present default, and it 5 Further agreed that no terms or conditions contained in thls m;m'em walved, altered ce

changed axcept as evidenced lo writing, signed by the undersigned, and by the morigagee, by an offlcer eof. ‘

After any default on the part of th t ort hall, bil} filed or other t legal edings belng come |
munced ln: ';I:. rm.:ulu:t:‘n n.I ﬁ:h ;un:ur:r bT:::i ua.':: -':.ﬁl:t:u: ;l ﬂ:ﬂ:.ntula\o lpp::nhnuni‘fmf n!lmpp;rt'::.t m'r: or u‘h-jn-;u !
without notice to any party, of s racelver of LI sents, Issues snd profits of sald premises, which power to Jeass and control the seid |
premises, and with such other powets as may ba deemed necassmry. |

UPON CﬂNDITLﬂN HOWEVER, That if the mortgagor pays sald note and any renewsls or extansions thereof, and all othes |
indebtedness secured by this mortgage, and relmburses sald mortgagee for any amount it rn:ﬁr have axpended In paymant of tazes an
Insurance or other Uens, and interest thereon, and shait do and ptrrurm all other octs and thingy hersin sgrasd to be done, this con- |
veyance to be null snd void; but should default be made in the payment of lni; sum expended by the ssid mortgagee under the |
suthocity of any u’ the provislons of this mortgage, or should nis Indchtadnen ereby secured, any renewals or extensions thersof, |
‘. ‘or any part therenf, or any Interest thereon, remain unpald at makurity, or ghould the Interast of said murtllflfu in sajd property be- |
- come andangered by reason of the snforcement of any prior Uen of ancumf:rnnna thereon, 10 oy to endanger the debt heraby secured,
r or should ant' w, eithar Fadera] or State, be passed Imposing or suthorizing the imposition of any speciile tax wpon thls mortgage

or the debt hereby secured, or permitting or authorizing the deduction of sny such tax from the principal or interest secured b(

mortgage, or by virtue of which any tax or assessment upon the mottgaged peemises shsll be chargeable lfllnlt the owmer of said
mortgage, or should st any thns any of tha stpulations contained in aﬂs mortgage be declared invalld or Inoperative by any court
of competent Jurisdiction, then, In agy ona of taid events, tha whole of the Indebledness hereby Jm:ed or any portion or past of |
same 01 may not st sald date have been pald, with Interest thereon, shail at once become due an paynhia at the option of said mort- |
&l.:u. and this mortgagn be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; Ilﬂd ‘

mortgagee sholl ba authosized to take possession of the premises hereb conveyed, and after giving twenty.one days notce

-
T T I WL

Vientlon once s week for thres consacutive wesks, of the time, place and tarms of sale, by publication Ln some newspsper publishe

n the County whersin sald proparty is located, to sell the same in front of the Courthouse door of the County whersln yald pr:;Eerty |
{s Jocated, at public outcry, to highest bidder for cash, snd spply the proceeds of satd sals: First, to the expense of adverilsing, |
selling wnd conveying, Inu‘udlnfou seasonable sttorney's lee; ucuucr, to the payhent of any smounts that may have been expended,
or thet may then be necessary o expend, in paying Insurance, taxes and other incumbrences, with interest thereon; to pay- |
ment in qu of the principal ndebtedness snd interest thereon, wh1t}mr a 3ame shall or shall not have fully matured st the date of |
sald sale; but no interast shall be collectad beyond the dey of sale; and, fourth, the balance, Hf eny, to be turned over to the mort. |
gagor.

And the undlrﬂpud further agree that sald mortgages, lis successors, or n;‘iﬁm -may bid at any sale had under the terms of this
mortgage, and purchase aid property, if the highest Iﬁd et therefor; and the u lli[ﬂ!J further :]ﬂ“ to pay a reatonable sttomey’s |
fee to sald 1:.[13, {ts successors or assigns, for the foreclosure of this mortgage, sither under power of yule contained herein,

or by virtue of t streq of uny court of compatent jurisdiction, said fee to be a past of the deht heraby secured, and the pur-
chaser st any such sals shall be under no ohligstion to ses to the proper application of ths purchase monay. -

In the event of » stle hersunder, the mortgagee, or owner of the debt and murtgl:lnn. of suctioneer, shall exacute to the purchaser ‘
for and in the namas of the unsnnlmd a good and sufficlent deed to the property soid, |

The updenigned IST a that the debt hereby secured shall st once become due and paysble and this moptgege subject to forn- |
I elosure erein providad, gt the option n? the holder herecl, whan snd if any statement of lien is filed under the ststutes of Ala. ‘

—y Y

bama relsting to the Ylans of mechenjcs and materdalmen, without regard to form and contents of such statament, and without re-
gard 10 the exlatence or non-existence of the debt, or any part thertof, or of the lien, on which such statemant Is based.

Plural or singular words vsed herein to designate the undersigned, the parties of the flst part, shall copstrusd to refer to the |
a.'kJ‘:.ur Enlml gﬂ: m}:l a, whather one or mom parsons, of s corporation; and all covenanis agraamants harein made |
Ey un nmil all ﬂl balrs sonal ¢ -r.it:ﬁ. llil and ssstgns of the uodeesignad, and every option, right ‘
std privilege :u-nrol& oF satut the mortgages, » inure to the benefit of ita successory assigns, |
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The said indebtedness of § 72,000.00 which Is secored hereby is being advanced by mortgagee to morigagor in
sccordance with a construction losn agreement of even date herewith, the terms of which mgresment are incorporated as & par
hereof. In the svent of default ln the terms of sld agreement, or any other contract or agreement betwesn morigagor and meort-
gages, such defauli shall be sn event of defauht endiling tbe mortgagee hereln to foreclons this mortgage in accordance with the 1ernu

bereof.
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IN WITNESS WHEREOP, ' s
J. Elliott Corporation . 8 corporation, bas hereuntn set i signature by
James W. Elliott , its Prasident, who fa duly swthorized, and has chused the same lo be attested by Jta Seorstary

om this —3xd . deyof August 1922

| | . _Corporati

_ Elliott ¥ President

 Abtesty -

_

\
IN TESTIMONY WHEREOT, the undersigned have hereunto set thelr hands and sesls, on thiy the dey end yesr first above |
writtsu,

Witheasss:

{Saal)
(Seal)
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STATE OF ALABAMA,
COUNTY. 1, the undessigned sutherity, in and for said County, In In said Siste, havaby vertify that
l
foregoing conveyan ho acknow before ma on this day that, being iIn-
| Jrhose nams srs signed 1o the Toregolg oo onied the sy velanmarily on bhe o e haars date.
Given under my hand and olficial seal, this
ETATE OF ALABAMA, o |
COUNTY. 1, the undenigned M.hﬂiurﬂﬁﬂuﬁﬂy,hﬂdlhﬁ.h«obyw@ﬂihﬂ
on this day came before me the within samed \
to lnl to be the wifs o wuhl
to th- within scknowledged that she
Emm same of “F“. “g' & ﬂ“:'l l:ﬁ:fhhlguﬂm reats on the part of the hu:tnnl
lnwm‘mmn!,lhw-humtuutnwlundudotm“llthh
| m::"'l’
STATE OF ALABAMA, ’ .
' COUNTY. I, the undersigned suthority, in and for said Connty, in said State, hersby certfy that ||
on this dsy cams befors me the within named
to me to be thl wile 0 within named
mﬂ touching ber o to the within vonvey wiedged that sho
l :::. "F."?n- va-lll‘mt uom!i. hu.b.m!lur. mn!tugtl or ats on the part of the mw
hWMlWhﬂﬂf.lhlﬂhﬂmhutmrhmdmdnfﬂdllnlL&h | !
STATE OF ALABAMA, .
1 COUNTY. 1, the undenigned suthority, in end for sald County, in said Biste, hereby ontl!y that
signed forage vayanos, Jod " that, belag In-
| phore s sened 1o the foregning comveyance, yud who ko fapwm to, Iy A e taoe beses dai
| Given under my hand and official seal, thiy

" Noh:ry PﬂFE

- BTATE OF ALABAMA,
1i SHELBY COUNTY. I.thtundonignlﬁlulhurﬂr hmﬂfwﬂdwhlﬂﬂtﬂmhﬂﬂnuﬂrﬁlﬂ

‘ James W. Elliott
whose name a3 Prasident of the J. Elliott Corporation
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