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THIS MORTGAGE {“Secuity Ingtrument’)  is given on August 6 ,
19 92 . The grantor I8
Alfred E. Floyd and wife, Toni D. Floyd -
: (“Barrower™). This Security Iinstrument s given 10
| Troy & Nichols, Inc. which is organized and existing under the
laws of the State of Louisiana _and whoge address 5
P O. Box 4025, Monroe, LA 71211-4025 (“Lender").
Borrower owes Lender the principal sum of -
NINETY THREE THOUSAND ONE HUNDRED FIFTY & 00/100
Dotlars (U.S. § 93,150.00 ). This debt Is evidenced by Borrower's note dated the same date
as this Security Instrinent ("Mote’), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
oh August 1, 1997 _ This Security instrument secures to Lender: ) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note: (b} the payment of 2ll other sums, with
interest, advanced under paragraph / 1o profect the security of this SecuwRy instrument;  and (¢} the performance Of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mMorigage, grapt and
convey to Lender and Lender’'s successors and assigns, with power of sale, the foliowing described property located in
Sheliby County, Alabama:
Lot 31, according to tthe Survey of Broken Bow, 1st Addition, 1st Phase, as
: recorded in Map Book 8, page 116, in the Probate Office of Shelby County,
é Al abama; being sjituated in Shelby County, Alabma.
! The proceeds of rhis loan have been applied on the purchase of the
'7% herein described property.
&
._’-’:*i
E which has the address of 3298 North Broken Bow Dr, Birmingham :
| (Street {City)
r Alabama 35242 (“Property Address™ .
- Zip Code) |
gﬁ; TO HAVE AND TO HOLD ths roperty unto Lender and Lender's successors and assigns, forever, together with all the
' ,ﬁ improyements NOwW o hereafter erected on the property, and all easements, appurtenances, and fixtures nOwW OF hereafter a part of
: the property. Al replacements  and additions shail also be covered by this Security instrument. Al of the foregoing 15 referred 10
é in this Security Instrument a3 the ”Prnberty.”
ﬂ BORROWER COVENANTS  that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage, grant
‘53 and convey the Properly and thal the Property i unencumbered, except for encumbrances of cocord. Borrower warrants and will
“ defend generally the title to the Property against all claims and demands, subject 16 any encumbrances of record.
ALABAMA —Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT | Form 3001 9/90
& TN 3001 4/91 page 1 of ©
“:‘; Borrower’s Initials: M | 7—:0 F: ,gf” M

—— e TR e T T I T T o ST T R T P T TR A T S O TR o N S T
L T BT T TR € M qr.'m.."-ﬁqi'rfaﬂ'g'n.a"‘li.ﬁx”*‘.:«'f'-?t'ﬂ;i:"! LT o 'i%%;j Do av EnE 1“ i) Hr_*'.'i';i. '-' Lt
T = . . T ?.._. o ! R .-:':... } .-: _|'_ o D s ;| |r,|:-_ ‘.;l._. Rl = ,._'I‘.‘ ‘I- o ;
ek L g Meelain Ulis e el 208 HE

s



,

R T tel i : . .
KR y-\...-chlrﬂ.-\.‘ilzl pe SR FT o s ip s g e 2 - I .. -

T L .
o JC TR R g N . LI . ..
R A b A LS i e :

L
O P

"-ﬁ'.'.l.‘-ﬁ,'r'- I:".:‘". AT A
e 'Lﬁ&hf;?s&nﬁm.m:&

2k

e T -

L T R A P L
iy T Tl BT e R LI

PR AL

EITL - . o T -
r Pl L ELR I T L e gl ..ot .o Lo
T r TR T Tay e R emEs T e e e Uy o
Lo ?E?".-_:':_-;, "'_'-\.'..._":'.b' PRI S-Sl S B S R T e .5
EIRATON B
il T R e

e H
L

. T ”
ET PR ° <
s T W]

s '’
= — 1. N

L -
Y L L

U e

i s J'._I

- ..
. . T .
poeln i

1)
l i

“:;"‘ 1::-1‘;-?- A e R . -ﬂ".-"- a.a e e e L = o
¥ ﬁﬁmﬁﬁ-._q&ﬂ-ﬁrﬁ%@ﬁ.ﬂ;ﬁﬁéﬂaﬁ:ﬁ.ﬁﬁ:L'sb!-'-.';::'éﬁ:wu;;ﬁ'.:wﬁu.%:;ﬁ e AR e sper b s e 1

385 - 0004896511

THIS SECURITY INSTRUMENT  combines uniformn  coverants Tor national use and non-uniform covenants  with limited variations
by jurigdiction to congtitute a uniformn secwity Instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree oo follows.

1. Payment of Principal  amd  Interest; Prepayment and Late Charges. Borrower Shall prompily pay when due he principai
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Ineuranpe. Subject 1o applicable law or o 2 written  waiver by Lender, Rorrower shall pay 1o
Lender oh the day monthly payments are due under the Mote, untit the Note is paid in fuli, a sum ("Funds”y for: fa) yearly [axes
and assessments which may attaln priority over this Security Instrument as a lien on the Property; () vearly leasehoid payments o
ground remts ON the Property, i any; (¢} yearly hazard oF property Insurance premiums; () yearty Tiood Insurance premiums, if
any: (e) yearly mortgage ingurance premiums, if any and () any Sums payable by Borrower to Lender, in accordance with the
provigions 0Of paragraph 8, in licu of the payment of mortgage insuwance premiums. These iterns are called "Escrow items.” iender
may, at any time, collect and hold Funds in an amount not fo exceed the maximum amount a lender for 2 federally related
mortgage loan Ny require for Borrower's escrow account under the federal Real ratate Settlement procedures Act of 1974 as
amended from time to time, 12 USL. $5 2601 et seq. ("RESPA’), unless another laye that applies to the Funds sels 3 lesser
amount. 1T 80, Lender nhay, at any time, colfect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
ostimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures  of fuiwe Escrow items
or otherwise in accordance with applicable Taw.

The Funds shall be held in an institution whose deposits are imsured by a federal agency, instrumentality, or entity (including
ender, if Lender i guch an institution) or i any Federal Home Loan Bank. Lender shall apply the Funds te pay the Escrow |tems.
Lender may not charge Rorrower for hoiding and applying the Funds, annually analyzing the eScrow account, or verifying the
Eserow ltems, uniess Lender pavs Bomrower interest  on the Funds and applicable law permits  Lender 10 rmake such a charge.
However, Lender may require Borrower 10 pay 4 one-time charge for an independent real estate tax reporting service used by
Lender in connectlon Wwith this loan, unless applicable law provides otherwise. Unless an agreement I3 wmade or applicable law
requires Interest 10 be paid, Lender shal not be required to pay Borrower any interest of garnings on the Funds. Borrower ahd
Lender may agree in writing, however, hat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
rade. The Funds are piedged @8 additiomal security Tor ol sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicable lav, Lender shall account 1o Borrower
for the excess Funds in accordance with the reguirsments of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient 10 pay the Facrow Items when due, Londer may S0 notify Dorvower in writing, and, in such case Bormrower
shall pay (0 Londer the amount necessary to make up the deficiency. Borrower ghall thake up the deficiency I no more than
twelve monthly payments, at Lender’'s sole discretion.

Upon payment in full of all sums gecured by this Security  instrument, i ender shall promptly refund to Borrower oty Funds
held by Lender. ff, under paragraph 21, Lender shall acquire oOF sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition of cale a5 a credit aganst the sums secuwed by this
Security Instrument. | -

3. Anplication of Payments, Unless applicable [aw provides otherwise, all  paytments recelved by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment clrges due under the Note; second, 10 @MOUNLS payable under paragraph Z; third,
to interest due; fourth, 10 principal due; and lagt, to any late charges dye under the Note.

4. Charges; Liens. Borrower shall pay ali Taxes, ansessments, charges, fines and impositions atiributable to the Property
which may attain priority over his Security instrument, and leasehold payments o ground rents, it any. Borrower Shall pay these
obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them ob time directly to the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Rorrower shall promptly discharge any lien which has priority over this Security instrument unlegs Borrower: (@) agrees in
writing to the payment of the obligation secured by the lien in a Jnanner acceptable to Lender; () contests in good Taith the len
hy, of defends against snforcement -of the lien in, legal proceedings which i the Lender's opinion operate 1o prevept the
enforcement of the liet; o (¢) secures from the holder of the ilen an agreement satisfactory to Lender subordinating the lien T0
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give DBorvower a notice identifying the lien. Borrower shalt satisfy the lien of take one OF
more of the actions sel forth above i{githin 10 days of the giving of notice. |

5 Hazard or Property Ineurance. Borrower ahall Keep the improvements  NOwW exigting or hereafter orected on the Property
ingured against ltoss Dy fire, hazards included within the term raytended coverage” and any other hazards, including fioods of
flooding, Tor which Lender requires Insurance. This insurance shall be maintained in the amounts and for the periods thel | ender
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requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasomably withheld. 1f Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender’s rights in the Property In accordance with paragraph 7.

Al insurance poticies and renewals shall be accepteble 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of 0S8 if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inourance proceeds shall be applied to restoration or vepair of the
Property damaged, if the restoration or repair 5 economically feasible and Lender’s security i8 not ienaened. If the restoration or
repair i not economically feasible or Lender's secuwity would be leggened., the Insurance proceeds shall be applied to the sums
gsecured by this Security Instrument, whether o not then due, with any $XCess paid to Borrower. if Borrower abandons Ihe
Property, or does not answer within 30 days a notice Trom Lender that the Ingurance carrier has offered to setlie 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair oF restore the Property o {0 pay SuWB
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice I8 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not eviend or postpohe

_the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the payments. [f under

paragraph 21 the Property is acquired by Lender, Borrower's right to any ingurance policies and proceeds resulting from damage 10
the Property prior 10 the acquisition shall pass to lLender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. |

6. Opcupancy, Preservation, Maintenance and  Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail oCCupy, ootablish, and use the Property as Borrower's  principal residence within sixty days after the execution oF
thig Security instrument and shall continue to oOccupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless 1 ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating clrcumstances oxigt which are beyond Borrower's control, Boivower shall not destroy, damage of impair  the Property,
aitow  the Property 10 deterlorate, oF commit waste on the Property. Borrower shall be in default if any forfeiture action oF
proceeding, whether civll or crimimal, 5 begun that in Lender’s good faith judgment  could reqult in forfeiture of the Property oF
otherwige materklly impair the lien created by this Security Instrument o Lender's security interest. Borrower may cure such a
default and reinstate, as provided In paragraph 18, by causing the action or proceeding to be digmizsed with a ruiing that, In
Lender's good falth determination, precludes forfelture of the Borrower's interest in the Property or other material  impairment of
the lien created by this Security  Instrument  or Lender's security interest. Borrower shall atso be In default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements 1o lender (or faited to provide Lender
with any material information) in  connection with the loan sevidenced DY the Note, inctuding, but hot limnited to, representations
concerning Borrower’s  0CCUPANCY of the Property a5 @ principal residence, If this Security Instrument 8 on 2 leagehold, Borrower
shall comply with ali the provisions of the leaze. |f Borrower acquires Tee titte to the Property, the leasehold and the fee fitle
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borower fails to perforrn the covenants and agreements contained in
this Security Instryment, oF there s a legal proceeding that may significantly - affect Lender's tights in the Property {such a5 a
proceeding in hankruptcy, probate, Tor condemnation or forfeiture or 10 enforce laws oF regutations), then t ender may do and pay
for whatever s necessary 10 protect the value of the Property and Lenders rights in the Property. Lender's actions may include
paying any SuDS secured by a lien which hes priority over this Security Instrument, appearing in court, paying reasonable attorneys’
tees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and bLender agee L0 other terms of payment, thege amounts shall bear nterest  from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Dorrower requesting payment.

8. Mortgage Insirance. If Lender vequired mortgage insurance a5 2 condition of making the loan secured by this Securily
ingtrument, Borrower  shall  pay the premiums required to maintaip  the mortgage inaurance  in effect. i, Tor- any reason, the
mortgage insurance Coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums require¢ to
obtain coverage substantiatly aguivalent "to the mortgage insurance previously in effect, ot a cost substeritiaily equivalent to the cost
to Borrower of the mortgage insurghce previousty  in offect, from an alternale mortgage Insurer approved by Lender. If
substantially equivalent mortgage insurance coverage i3 not available, Borrower shall pay 10 { ender each month a sum equal to
one~twelfth of the yearly mortgage itfi_suran-::e premium  being paid by Borrower when the insurance Ccoverage lapsed or ceesed IO
be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of morigage insurance. 1085 reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by ah insurer approved by Lender again  becomes available and i obfained. Borrower shall  pay
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the premiums required to mainiain morfgage Insurance in effect, or to provide 3 1055 reserve, until the reguirement tor morigage ,¢

i 9. Inspection. Lender of its agent mwy make reasorabte entries upon and inspections of the Property. Lehder shall give
Borrower notice at the time of or prier to an inspection gpecifying roasonable cause for the inspection.

" 40. Condemnation. The proceeds of any avard or claim fTor darmages, direct or consequentidl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

n the eyent of a tofal taking eof the Property, the procesds shall be applied to the cums secwed by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial takking of the Property in which
the fair market value of the Property nmediately before the teking 8 equal to O greater than the amount of the sums gecured
by this Security Instrument  immediately before the taKing, unless Borrower and | ender otherwise agree in writing, the SuYs
secured by this Security Instrument shall be reduced by the amount of the proceecs multiplied by the following fractiom (a) the
total amount of the SumB secured immediately hefare the taking. divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. In the event of a partial YaKing of the Property in which the fai
rarket value of the Property immediately before the taking & less than the amount of the sums3 secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicable iaw otherwise provides, the proceeds shali be
applied to the SuMS gecured by this Security Instrument  whether or not. the sums are then due.

If the Properly IS abandoned by Borrower, oOr if. after notice by Lender to Borrower that the condemnor offers to make an
award or settte 2 claim for damnages, Borvowe!r fails to respond 1O Lender within 30 days after the date the notice is given,
Lender 15 authorized to coliect and apply the proceeds, 3l its optlon, either 1o restoration or repalr of the Property or to the SumS
gecured by this Secirity Instrument, whether or not then aue.

Unless Lender and Borrower otherwiise agree In writing, any application of proceeds 10 principal shail not extend or postpone
the due date of the monthly payrments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower MNot Released; Forbearance By Lender Not 2 Waiver. Extension of the time Tor paymeht oOF modification of
amnortization of the SUWS secwed by this Security [nstrument granted by Lander {0 any Successol in interegt of Borrower ghall nhot
operate to release the liability of the original Borrower o Borrower’s successors in interest. Lender shall not be tequired to
commence proceedings against any SUCCEsSO in interest or refuse 1o oxtend time for payment Or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of any demand made by the original Borrowser oF Borrower’'s SucCessors in
interegt. Any forbeerance by Lender In exerciging any right or remedy shall not be a walver of or preclude the exercise of any
right or remsedy.

12. Successors and ASSIgns Bound: Joint and Several Lighility; Co-signhers. The covenants and agreements of this Security
Instrument  shall  bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 7.
Borrower's coyenants and agreements shall he joint and geveral. Any Borrower who co-signs this Security Instrument  but does not
sxecute the Note: @) B co—signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest In the
Property under the terms  of this Security instrument; (b} 18 Not personally obligated to pay the sums secured by this Security

: insuance ends ih accordance with any written agreement between Bormower and Lender or applicable law. ;
kK

’ Ingtrument; and (¢) agrees that Lender and any other Borrower may agree (0 extend. modify, forbear or maKe any accommodations
with regard to the terms of this Security instrument oF the Note without that Borrower’s consent.

] r; 13. Loan Charges. [f the loan secured by this Security Instrument s subject to a law which sets maximum loan chairges,

1 and that faw is finally Interpreted so that the Interest or other loan charges coliscted or to be collected i connection with the

] loan exceed the permitted Himits, thery {a) any such loan charge shali be reduced by the amount NeCEssary to reduce the charge to
the permitted limit; and () any SUVS already collected from Borrower which axceeded permitted limits  will be refunded tO

Borrower. Lender may Choose to make this refund by reducing the princip! owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as 3 partial prepayment without any prepayment chiar ge
under the Note. | !

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by mailing &
by first cless mail unless applicable lew requires use of another method. The notice shall be directed to the Property Address oF
any other address Borrower designates by notice (o ender. Any nelice 1o Lender shali be given by first class- mait to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securiky
Instrument shall be decmed to have been given to Borrower o Lender when given 38 provided in this paragraph.

15. Governing Law, Severability.y This Security watrument shall be governed DY foderal law and the law of the jurisdiction
in which the Property i3 located. In the event that any provision or clause of this Security Instrument of the Mote conflicts with
applicable law, such conflict ohall not .affect other provisions oF this Securfty instrument of the Mote wihich can be given effect
without the conflicting provision. 10 thlé end the provisions of this Secirity Instrument and the Note are detiared 1O be gseverable.

16. Borrower's Copy. Rorrower shall be given one conforrned copy of the MNote and of this Security Instrument.
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) 17.' Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest i
it is sold or transferred f{or if a beneficial interest in Borrower is sold or transfeited and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in Tull of ali sumns secured by this
:' Security Instrument. However, this option shall not be exercised by Lender if exercise iz prohibited by federal law as of the date
¥ of this Security Instrument.

if Lender eoxerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums gecuyred by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower mesets certain  conditions, Borower shall have the right to have enforcement
of this Security Instrument discontinved at any time prior to the earlier of: () 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secwurity Ihstrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borvower: (a) pays Lender all sums which then
wolld be due under this Security Instrument and the Note as If no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays 2l expenses incurred in enforcing this Secwity Instrument, including, but not timited Lo,
reagonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien ef this Security
Instrument, © Lender's rights in the Property and Borrower's obligation to pay the sums secuwred by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby gshall remain Tuily
offective as if no acceleration had occurred. However, this right fo roinstate shall not apply i the case of acceleration under
paragraph 1/,

19 Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrewer. A sale may result in a change in the entity {Known
as the “Loan Servicer’) that coliects monthly payments due unger the Note and this Security Instrumett. There also ey be one or
more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable iaw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hsrardous Substances. Borrower shall not cause Or permit the presence, use, disposai, Storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of gmall quantities of Hazardous Substances that are generally recognized to be appropriate to normal  residential uses and
to maintenance of the Property. o

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency o private party involving the Property and any Hazardous OSubstance or Environmentat Law of
which Borrower hes actual knowledge. If Borrower learns, or 5 notified by any governmental or regulatary autherity, thal any
removal of other remedition of any Hazardous Substance affecting the Property I8 necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law. |

As used In this paragraph 20, “Hazardous Substances™ are those gubstances defined as toxic or hazardous gubstances by
Environmental law and the following substances: gasoling, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materisls. As used in this paragraph
20, “Environmental Law™ means fodoral laws and laws of the jurisdiction where the Property is located thet Telate 1o health,

gafety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree as follows:

21. Acceleration; Remedies. tender shali give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement I this Security Instruiment {but not prior to acceleration under paragraph 17 unless =apphicable
law provides otherwise). The notice sha!l specify: (2} the default; {b) the action renquired to cure the default; {c} a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and {d} that
failure to cure the default on or before the date specified in the notice may result m acceleration of the sums seciwed
hy this Security Instrument amd sale of the Property. The notice shall. further inform Borrower of the right to reinstate
after sacceleration and the right to bying a court action to assert the non-existence of a default or any other defense of
Borrower to scceleration and sale. If the default is nhot cuted on or before the date specified in the notice, lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale ami any other remedies permiited by applicable law. lender shall be entitled to coilect all
expenses incwered in pursuing - the remedhes provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of titie evidence.
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| If Lender invokes the power of sale, Lender shall give a copy of =@ notice to Borrower in the mamer provided m
- paragraph  14. lender shall publish the notice of sale once a weak for three consstutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shafl sell the Property to the highest hidder at

public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the procaeds of the sale shall be applied in the following order: (a2} to all. expenses of the sale, including, hut not
limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and {c} any excess to the
person or persons legally entitied to It

22. Release. Upon payment of all suwms secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23  Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bormower ahd recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es) )

5 _ Adjustable Rate Rider Condominium Rider 1—4 Family Rider
,.J Graduated Payment Rider Planned Unit Development Rider Blweskly Payment Rider
X| Balloon Rider Rate tmprovement Rider Second Home Rider

Other(s) (specify)

BY SIGNING BELOVY, Borrower accepts and agrees to the terms and covepants contained in this Security Instrument and in ahy
rider(s} executed by Borrower and recorded with it

YWithesses:

7 & {Seal)

Caa S L P _— _ _ A A R .
R o ; o .. .
PR = T ST ot .. [ i L . - R
N PR AT PRA BRI AT R L T S O - . .
P L R . Ly . I R R R I L

—Borrower
ron D 5'12;1_-474«# Horogle Lin
ol M (Seal)

_ er.
Toni D. Floyll , By and Through Her Attorney

in Fact, Alfred E. Floyd
{(Space Below This Line For Acknowledgment)

State of Aldbama) Cownty of Shelby) o ] ,
1, the udersigned, hereby certify that Alfred E. Floyd, a married men whose name is signed to the Toregoing
cnvevance, and who are known to me, acknowledged befare me an this day that, beirg informed of the contents of

ﬂEcmveymce,MExecmeﬂﬂEsanemlmtarﬂymtmdayﬂEmbearsch;e.
CIVEN TNDER MY BAND THIS 6th day of Agust, 1992 /

. L .

o ,...r"’ e f Aty | ’
- i _

STAIE OF ALARAMA) CUINIY CF SHELBY ) w
I,tl'ELrﬂa-sig'neﬂ,abbtaryPlblic,maﬂformidﬂamtyinaidﬂ:ate,kﬂr@ycertifymtmwm Flovd,
whose name as Attomey in Fact for Toni D. Flaydissigneﬂtotre:inre;ah‘gc:meyaueaﬂwmishmtone,
acknowledged before me on this day that, being informed of the oontents of the anveyvance, he, in his capacity as
suxch Attorrey in Fact, executed the same volintarily on the day the same bears date.

GIVEN INCER MY HAND THIS THE oth W Ane _ .

. c . .
-II - = . ) - - - . . - - " . . 1
L o O R A T PR B L 1 - B : H

-J L -

'--;
My Comission expires: /20 - 9=5-47
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

TH!S BALLOON RIDER is made this S{XTH day 0 August , 19 82, and
Is Incorporaled Into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debi {the *Securlly Instrument®} of the same date given by the undersigned (the "Borrower®) to secure the Borrowar’s
Note to Troy & Nichols, Inec.

(the *“Lender®) of
the same date and covering the property described in the Securlly Instrument and tocated at;

3288 North Broken Bow Dr, Birmingham, Alsbama 35242
(Property Address)

The Interes! rate siated on the Note Is calied the *Note Rsale.* The date of the Note is called the *Note Date |
understand the Lender may transfer the Ncte, Security Mnstrument and this Rlder. The Lender or anyone who takes the

Note, the Security Instrument and this Rider by transfer and who is entitled to recelve paymenis under the Note s
called the *Note Holder.”

LK Pl PSS

ADDITIONAL COVENANTS. In addilion to the covenants and agreemenis In the Sacurity Instrument, Borrower and

Lender further covenant and agree as follows (desplte anything to the conirary contained In the Securlty Instrument or
the Note): |

1. CONDITIONAL RIGHT TO REFINANCE

Al the malurity dele of the Nate and Sacurlty Instrument (lhe *Maturfty Date®), | will be sble 1o oblaln a new loan
("New Loan”) with a new Msiurlty Date of August 1, 2022 , and with an Inlarest rate
equal to the “New Nate Rate” determined In accordance with Section 3 below if all the condltions provided in Sections
2 and © hbelow @are metl {the “Condltional Refinancing Optlon®), If those conditions are nol mel, | understand that the
Nola Holder is under no obllgation to refinance or modify the Nole, or 10 extend the Malurlty Date, and that | wil have
to repay the Notle from my own resources ot find @ lender wliling to lend me 1he money 1o repay the Note.

2. CONDITIONS TO OPTION

;. If | want t0 exercise the Conditlonal Reflngncing Option at maturity, certaln conditlons must be met as of the
| Maturity Dale. These conditions are: (1) | must still be the owner and occupant of the properly subject 1o the Securlty
; Instrument (the *Proper1y”); (2) | must be current In my monthly paymenils and cannot have been more than 30 days lale
! on any of the 12 scheduled monilhly payments immediately preceding ihe Maturity Date; {3) no llen against the Properly
J (except for taxes and speclal assessments not yet due and payable) other than that of the Securlty Instrument may exist:

(4) the New Note Rate cannot be more than S percentage polnts above the Nole Rate; and (5) | must make 8 writien
request {0 the Note Holder as provided In Sec¢tion § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wlll be a fixed rate of Interest equal to the Federal Home Loan Mortgage Corporatlon’s
required net yleld for 30—year fixed rate morigages subject to a 60—day mandatory dellvery commitmenti, plus one—half
of one percentage polm (0.5%), rounded to the nearest one—elghth of one percentage point {0.125%) (the *New Note
Rate*). The required net yleld shall be the applicable net yield in effect on the dale and time of day that the Note
Holder recelves notlce of my electlon to exercise the Condijjonal Refinancing Option. If this required net vield IS not
avellable, the MNote Holder will delermine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMUUNT

Pravided the New Note Rate as calculaled in Section 3 above Is not greater than 5 perceniage polnts above the
Note Hate and all other condltions raquired in Sectlon 2 above are salisfled, the Note Holder will determine the amount
' of the monthly peyment that will be sufflcient ¢ repay In fuil (8) the unpaid principal, plus (b) accrued but wunpald
Interest, plus (c) all other sums | will owse under the Note and Securily Instrument on the Maturlty Date (assuming my
' monthly payments then are current, as required under Section 2 above), over the term of the New Note at.the New
Note Rete In equal monthly payments. The result of this calculatlon will be the new amount of my principal and Interest
paymeni every rmonth untll the New Note is fully paid.

i -w. - - ;M. - --I-'-ﬁ-'-h--- _— [ e
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wlll notify me at least 50 calepdar days in advance of the Maturily Date and advise me of the
principal, accrued bul unpaid Interest, and all other sums | am expected to owe on ihe Maturity Date. The Note Holder
also will adviso me thal | may axercise the Canditiong! Refihancing Opilion if the conditions in Section 2 above &@re met.
The Nole Holder will provide my paymenl record Information, together wlih the name, tlitle and address of the person
reprasanting the Note Holdsar that | must notify ih order t0 exercise the Condillonal Refinancing Option. if | meet the
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conditlons of Soction 2 above, | may exercise the Conditlonal Reflnancing Option bty notifying 1the Note Hoider no later
than 45 calendar days prlior to the Maturlly Date. The Note Holder will calculate the fixed Modified Notle Rale based
upon the Federal Home Loan Morigage Corporation’s applicable published required net yleld In effect on the date &nd
ilme of day notlflcatlon is recelved by the Note Holder and as calculaled In Section 3 above. | wili then have 30
calendar days 10 provide the Nopte Holder with acceplable proof of my reguired ownershlp, occupancy ard property lien
sislus. Before the Maturily Dale the Nole Holder will advise me of the new interest rate (the New Note Rate), new
monthly payment amount and a date, time and place al which | must appear to sign ahy documents required tc complete
the required refinancing. * | understand the Note Holder will charge me ressonable feeg and the costs assoclated wilh
axarclsing the reflnance option®

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Balloon Rider.

A (Seal
A?I'_:_fra 5 Floyd M:‘:{ :i‘\ T E.arrn::lr-- F Vi

] (Seal)
: Toni D. Ffeyd, By and Through Her Attorney- Borrower
| In-Fact, Alfred E. Flovd
(Seal)
Borrower
(3eal)
Borrower
i 1nst ¥ 1992#17536
|
é
j ~1 7006
374199
LAY ot
LB CORNTY JUDGE OF PROBATE
!
|
|
t
._1
1
]
!
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