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THIS INSTRUMENT PREPARED BY:

NAME: _Liiarrir::nr Savings Bank - A State Banking Institution

Wayne Glasscock, President
appress; £+0. BOX 490 wWarrior, Al 35180-0490

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alobamed

State of Alabama
Shelby COUNTY

v .t -\.- -

Buotn Al fen By These Fresents, that whereas the andersigned Enory Lee Duren and wife Nancy Riley
_é Duren
justly indebted to Warrior Savings Bank - A State Banking Institution

in the sum of Fifty thousand dollars and no/100 together with interest thereon.

evidenced by a  promissory note amount same as above ($50,000.00) together with interest thereor

as gvidenced by the note bearing even date herewith and pavable in accordance with the terms of
sald note.

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

When due, together with any and all other indebtedness now owing as well as
the same falls due, 311 jndebtedness that may be hereafter incurred until payment is made of

th dEht L]
Nofe Tlerefore :ﬁn cunsldcerﬁ]nn n¥ timb?ai mdgﬁgfness, and to secure the prompt payment of the same at

:._Hh._--.-l..—\r_‘m Ak

maturity, the undersigned, Fmory ILee Duren and wife Nancy Riley Duren
do, or does, hereby grant, bargain, sell and convey unto the said Werricr Savirgs Bak - A State Banking Institutien

(hereinafter called Mortgagee) the following described real property situated in
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Selly County, Alabama, to-wit:

Lot 11, in Block 1, according to the Map of George's Subdivision, Keystone,

Alabama, as recorded in Map Book 3, Page 63, in the Office of the Judge

of Probate of Shelby County, Alabama.

Iess and except that part of said Iot 11 vacated and used for Brown Circle

as shown on resurvey of B, George Subdivision of Keystone in Map Book 4,

Page 11, in the Office of the Judge of Prcbate of Shelby County, Alabama,

and less and except any part of subject property now a part of the Birmingham
Montgomery Four Lane Highway. Mineral and mining rights excepted,

1992-16878

#*

Notwithstanding any other provision of this mortgage or the note or notes evidencin
the Debt, the Debt shall become immediately due and payable at the option of the Nbﬁtgagee R
upon the conveyance of the Real estate, or any part thereof or any interest thereing

. -

-

Said property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpase of further securing
the paymaent of said indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said premises,
and should default be made in the payment {JF same, said Mortgagee has the option of paying off the same; and to urthar secure sald
indebtedness, the undersigned sgrees to keep the lmprovements on sald real estate insurad against loss or damsge by fire, lightning
and tormado for the rezsonable insurable value thereof, In companies satisfzctory to the Mortgagee, with loss, if any, payable to said
Mortgagee, as the interest of sald Mortgagee may appear, and promptly to deliver said policies, or any renewals of sald policles, to said
Mortgagee; and if underslgned fiil to keep said property insured as sbove specifled, or fall to dellver said Insurance pollcies to said
Martgagee then said Mortgagee has the option of Insuring sald property for said sum for the benefit of said Mortgagee, the policy, U
collected, to be credited on said indebtedness, less cost of collecting same; a1l amounts 3o expended by said Mortgagee for taxes, as-
sessments or insurance, shall become a debt to said Morigagee, additional to the debt hereby specially secured, and shall be covered
by this morigage, and bear !nterest from the date of payment by satd Mortgagee, and be st once due and payable,

Upon condltion, however, that if the said Mortgagor pays saldindebtedness, and reimburses sald Mortgagee for any amounts Mort-
pagee may have expended for taxes, assessments and Lnsurance, and the interest thereon, then this conveyance to be null and vold, but
should defaylt be made in the payment of any sum expended by the said Mortgagee, or should said Indebtedness hereby secured, or any
part thereol, or the interest thereon, remaln unpaid at maturity, or should tﬁn interest of sald Mortgagee in sald property become In-
dangered by reasonh of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or If any
statement of Hen s flled undey the Statutes of Alabama relating to the liens of mechunics snd materialmen without regard to form
and contents of such statement and without regard to the existance or non-existence of the debi or any part thereof or of the lien on
which such statement is based, then in any one of sald events, the whole of said Indebtedness hereby secured shail at once become
due and payable, and this mortgage de subject to foreclosure as now provided by law In case of past due mortgages, and the said Mort.
grgee shall be authorized to take possession of the premises heraby conveyed and with or without flrst taking possession, after glving
twenty.one days notice by publishing once » week for three consecutive weeks, the time, place 1nd terms of sile, In some newspaper pub-
Nshed in sald County and State, to sell the same in lots or parcels, or en masse, as Mortgaget may deem best, in front of the Court
House door in iaid County, at public outery, to the highest bidder for cash and lsply the proceeds of sald sale, First, to the expense
of advertising, selling and conveying, including a reasonable attorney's fee; Second, to the pavment of any amounts that may have
been expended, or that It may be necessary then to expended in paylng insurance, taxes, or other incumbrances, with interest there-
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on, Third, to the payment of said indebtedness in full. whethar the same shall or shall not have fully matiited, at the date of sald
sule, but no interest shall be collected beyand the day of sale; and Fourth, the remainder, if any, to be turned over to the sald Mort-
gagor; and the undersigned, further agres that sald Mortgages may bld st said sale and purchass sald property, if the highest bidder
thersfor, as though 2 stranger hereto, and the person acting as suctloneer st such sale is bereby suthorized and émpowered to exe-
cuta 3 deed to the purchaser thareof In the name of the Mortgagor by such auctionser as sgent, or atforney in fact, and undsersigned
further agree to pay a reasonable ttorney's fee to sald Mortgagee for the forsclosure of this mortgage in Chancery, should the same

be so (orsclosed, said fee to be o part of the debt hareto secured.

It Is expressly understood that the word “Mortgagee’” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grantees in the zr_:nting clause herein.

Ahy ¢atate or Interest herein conveyed to sald Mortgigee, or any right ar power granted to ssid Mortgagee in or by this mort-
gage is hereby expressiy conveysd and granted to the heirs, and agents, and assigns, of said Mortgages, or to the successors and

sgents and assigns of said- Mortgages, i{ a corporation, | _
IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the  4th  day of Angust ' 1992

WITNESSES: .
R~ f___pﬁf-lﬂ‘/’fr (Seal)
| EMORY LEE DUREY -
“{lﬁ%_&%—@—“b_—(scm
NANCY RILEY'DUREN o

- (Seal)

(Seal)

STATE OF Alabama 1 |
General Acknowledgement
Jefferson County
I, the undersigned, Janice P..'Mosigy , & Notsry Public in and for said County In sald State,

hereby certify that Emory lLee Duren and Nancy Riley Duren _

whose nameS 22 signed to the foregoing ecnveyince, and whoale known to me, seknowledged before ma on this day, that being in-

farmed of the contents of the convéyinie HEVe sxecuted the same voluntarily on the day the same bears date.

Given under my hand and officlal seal this 4thdsy of August 19 92

4

My commission expires

/30/94 N MMewdler

STATE OF Corporate Acknowledgement
COUNTY OF

-

a Notary Public in and for sald County, in

L,
said State, hereby certify that

whose name as President of _ |
1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this

day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation. '

Given under my hand and officlal seal, this the day of , 19
] Matary Publie
| "
1 m Z
w I 3 2
g | e & O g
3 1] C D % W
]
r E | 1nst ¥ 1992'—163?3 “ b % g
! E£ A E
It . [da)
f ' | 16878 2 % ; :
k . 731998~ =
R S | 08 5 an CERTIFAED -
2 E 2 CONTY UK OF PROBATE <
§ 002 HCD 84,00 ”

T T e BT T rie s "



